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Disarray in OPEC 
Weakens Oil Prices 
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Gunman Invades Bonn Emb assy 

A man armed wth a pistol peered through a gate Thursday after 
barricading himself in the Libyan embassy in Bonn, trapping 
employees cm upper floors. The gunman, an Arab in his 20s, 
surrendered after an 1 1-hour standoff. He said he had escaped 
from jail and demanded to be flown to Libya, the police said. 


By Youssef M. Ibrahim 

New York Ti"vt Serrue 

NICOSIA ■ — Oil prices contin- 
ued to decline Thursday and could 
be poised Tor a free fall, industry 
officials and analysts said, follow- 
ing the collapse of production re- 
straints within the Organization of 
Petroleum Exporting Countries. 

“We will be looking at single- 
digit prices very soon." said an 
Iraqi oil analyst, who asked not to 
be idemi/ied. 

Prices have fallen steeply in re- 
cent weeks, reaching their lowest 
levels since 1986. when they col- 
lapsed to around S8 a harrd. 

North Sea Brent crude fell to 
S14.10 a barrel at the close in Lon- 
don on Thursday, down from 
Wednesday's S 1 4. 1 5 and about $ 16 
a month ago, after trading as low as 
$13.77. Dubai crude finished at 
$12,40, falling from S12.50 on 
Wednesday. 

Shell Oil Co. said Thursday it 
has cut the purchase price of its 
crude by $1 a barrel, following a 
similar action by Texaco Inc. This 
brings to $14.25 a barrel the posted 
price for West Texas intermediate 
grade. 

The anticipated collapse of the 
OPEC restraints has combined 
with political discord to clear the 
way for what many oil industry 
officials describe as a free fall in 
prices. 


The long-simmering hostility 

within OPEC engendered by the 8- 

y ear-old Gulf war between Iraq 
and Iran has widened into an open 
confrontation between Iran and 
Saudi Arabia and their respective 
camps of allies in the cartel. 

In addition, new disputes have 
arisen after OPEC failed in two 
meetings This year to find common 
ground to stem the fall in oil prices. 

As a result, OPEC members are 
engaged in a price war that is now 
blossoming by the day as each of 
the 13 members moves to secure a 
larger share of a limited oil market 
by discounting prices, several 
OPEC officials acknowledged. 

Jum a few days ago. a headline in 
the Iranian daily, Keyhan. proudly 
announced that Iran has succeeded 
in taking away Asian clients from 
Saudi Arabia. 

And on Wednesday. Tehran ac- 
cused Saudi Arabia. Kuwait and 
Iraq of flooding oil markets to low- 
er oil prices. Saudi Arabia reiterat- 
ed its accusation that Iran is one of 
OPEC's most flagrant violators of 
production and pricing rules. 

Oil industry officials said many 
OPEC producers, including Iran. 
Kuwait, the United Arab Emirates. 
Ecuador, Qatar. Venezuela and Ni- 
geria. are stepping up production 
and slashing prices. 

Id addition, the diminished pur- 

See OIL, Page 15 
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Angola Pullout Reports Bring Cautions 
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By David B. Ottaway 

Washington Past Serna 

WASHINGTON — U.S. offi- 
cials and African experts expressed 
optimism on Thursday 
a breakthrough might be in the 
j for a settlement to the south- 
ern Africa conflict after the latest 
round of U^.-brolcered negotia- 
tions. But they also said the true 
intentions of both Cuba and and 
South. Africa were still far from 
dear. 

- The talks in New York between 
the United States, Angola, Cuba 
and South Africa ended on 


Wednesday with announcement of 
a tentative agreement on “the prin- 
ciples for a peaceful settlement in 
southwestern .Africa" and expres- 
sions of hope and good faith by all 
four sides. 

But the U.S. assistant secretary 
of state for African affairs, Chester 
A Crocker, who has now mediated 
three rounds of four-way negotia- 
tions. was the first to note that the 
nations directly involved faced “a 
road of many obstacles" strewn 
with “tough political decisions" be- 
fore any agreement can be reached. 

[A Cuban negotiator dismissed 


reports on Thursday that Havana 
had agreed to withdraw troops 
from Angola, but he said talks in 
New York this week could pave the 
way for a pullout linked to inde- 
pendence for South-West Africa. 
Reuters reported]. 

One UJ>. official said that “there 
are serious questions about the seri- 
ousness of all the parties." But he 
added that be felt an agreement 
was “becoming believable" after 12 
years of negotiations. 

The most crucial of the “tou 
political decisions" alluded to 


t 


Mr. Crocker, according to U.S. of- 
ficials, is whether South Africa, 
faced with a major Cuban military 
buildup in southern Angola, has 
had a *udden change of mind about 
slaying in South-West Africa, 
which is also known as Namibia. 

South Africa has been adminis- 
tering Namibia ever since the end 
of World War I and has repeatedly 
used its “panhandle" northern 
wedge stretching across southern 
Africa like “an aircraft carrier," as 
one African specialist put it, for 

See CUBA, Page 2 


SOVIET ETHNIC PROTEST — A nrifitiaman grabbing a Latvian flag from a protester 
Thursday in Moscow. Fifteen persons were arrested after imfmiing ft and a banner raffing for an 
Azerbaijan/ enclave to be trankerred fo Armenia. Protest also was reported in Armenia. Page 2. 

Jackson Receives an Apology 


Impact of U.S. Trade Bill Depends on President 
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By Louis UchiteUe 

New York Times Service 

NEW YORK — The 1988 trade 
'bill passed Wednesday by the 
House of Representatives and ex- 
pected to become law will have a 
major impact only if the next presi- 
dent is an activist bent on forcing 
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according to 
many economists, trade experts 
and government officials. 

The bill, the first major trade 
legislation since the mid-1970s, 
prods the next president to be 
rougher than any erf his postwar 
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Pentagon BiD 
is Approved 

.* WASHINGTON (AP) — 
Congress approved Thursday 
the final version of a defease 
budget bill that reduces Presi- 
dent Ronald Reagan's spend- 
ing request for die Strategic 
Defense Initiative, the plan for 
a space-based anti-missile de- 
V fense system. The measure 
bow goes to Mr. Reagan for 
Iris signature. 

- The bill authorizes the Pen- 
tagon to spend $299.5 billion- 
XX that, 54 billion is budgeted 
for the Strategic Defense Ini- 
tiative. 
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Vice Presideot George 

Bush respowfing TWsday 

in the UN to an Iranian 
accusation that the United 
States detfberatefy domwJ 
an Iraidan airliner. Page l 

General News 

-In® and the United States 
■ traded charges in the UN over 
the shooting down of an Irani- 
an airline r. PagP “ 

Bu^iets/FInatce 

US. banks raised their prime 
-i lending rate to 9.5 percent the 
highest level in more than two 
f . years. Page H- 


The Dollar 
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predecessors in expanding exports 
and reducing the trade deficit . 

It does so by making him more 
accountable to Congress and the 
public for whatever trade policy — 
or lack of policy —he pursues. But 
it does nor force him to acL 
“The bill has the potential to do 
a lot of good for trade and the 
potential to do nothing," said Ru- 
fus Yerxa. staff director of the 
House Ways and Means Commit- 
tee's trade subcommittee, which 
helped write the bilL 
Still, the 1 ,000-page bill is signifi- 
cant in that it is a recognition that 


Israelis See 
No End Soon 
To Uprising 

By Joel Brinkley 

New York Times Service 

JERUSALEM — When soldiers 
demolished two homes in the West 
Bank earlier this week and sealed 
off four others, the actions hardly 
warranted notice on Israeli Tadio 
news. 

Five Palestinians have been shot 
to death during demonstrations ro 
the occupied territories since July 
8. and although the nightly news 
show on Israeli television reported 
each death, it did so only in passing 
and without any film footage. 

[Israeli troops confined more 
than 80,000 Palestinians to their 
homes in the occupied West Bank 
on Thursday to halt violent pro- 
tests over the killings of two teen- 
agers by soldiers and a raid by 
Jewish settlers, Reuters reported. 
An army spokesman said troops 
kept Kaikilya and its 30,000 resi- 
dents and more than half the 
100,000 inhabitants of the West 
Bank city of Nablus under curfew 
after clashes.] 

The Palestinian uprising entered 
its eighth month several days ago, 
and Israelis are beginning to grasp 
the idea that it may very wdl con- 
tinue for many more months, per- 
haps even for years. Events that 
galvanized the nation a few months 
ago now’ have become simply the 
status qua 

Several days ago, a senior com- 
mander of military forces in the 
West Bank assembled a group of 
military correspondents from the 
Israeli press in Tel Aviv and idd 
them it was his view that the upris- 
ing might continue indefinitely. 
The array, he said, was making the 
necessary adjustments in case that 
proved to be true. 

“There is no return to the pre- 
December 1987 status quo," said 
the commander, who asked not to 
be identified. “It demands from us 
to organize for the long run.. 

His remarks were reported and 

See ISRAEL, Page 2 


the government should be more ac- 
tively involved in trade issues. 

“The bill does make it somewhat 
more difficult for the president not 
to act," said Alan Holmer, who is 
President Ronald Reagan's deputy 
trade representative. 

The message in the bOl is that 
export growth should rank along- 
side military alliances and peace 
treaties as one of the administra- 
tion’s most important foreign po- 
licy goals. 

That is a departure. Since World 
1L national security and diplomatic 
considerations have had a higher 


priority than opening markets for 
American products. 

But the departure is a small one, 
according to trade expms. Each of 
the bill's major provisions offers 
the next president enough loop- 
holes that he can ignore or sidestep 
trade issues. 

These loopholes, advertised as a 
compromise u> make the bill palat- 
able to a majority of Congress and 
to the president, explain why the 
House passed the bill with little 
debate once it was shorn of its most 

See TRADE, Page 2 


Compiled hy Our Staff From Dispatches 

ATLANTA — The Reverend 
Jesse L. Jackson said be accepted 
an apology Thursday for not being 
told in advance that be had been 
bypassed as the vice presidential 
nominee, easing the strained rela- 
tions between him and Governor 
Michael S. Dukakis of Massachu- 
setts that threaten to break Demo- 
cratic unity a (.next, week's national, 
convention. 

But Mr. Jackson said he was still 
being excluded from the inner cir- 
cle of top Democratic leaders mak- 
ing the crucial decisions, and he 
said it was an "open question" 
whether he would challenge Sena- 
tor Lloyd Bentsen of Texas for the 
vice presidential nomination. 

Mr. Jackson, who said this week 
that he wanted the second spot on 
the ticket for himself, learned of 
Mr. Bentsen’s selection from a re- 
porter. Mr. Dukakis says he tried to 
reach Mr. Jackson first but failed to 
get through. 

Mr. Jackson called on former 


President Jimmy Carter on Thurs- 
day to play the role of peacemaker 
in his preconvention dispute with 
Mr. Dukakis, saying that he simply 
wanted “respect and responsibil- 
ity" after a long run for the Demo- 
cratic presidential nomination. 

At a news conference in Chicago 
before boarding a bus to the con- 
vention, Mr. Jackson did not say 
what specific issues-he wanted Mr. 
Carter to negotiate with Mr. Duka- 
kis. whose nomination is assured. 

He said he is looking for “meet- 
ings of substance" about the issues. 
But he said he is not seeking “a 
persona] apology" for Mr. Duka- 
kis's failure to notify him before 
word got out of the choice of Mr. 
Bentsen for the vice presidential 
slot 

Mark Gearan. a spokesman for 
Mr. Dukakis, said he expected a 
face-to-face meeting after Mr. Du- 
kakis and Mr. Jackson arrived in 
Atlanta. 

“The governor obviously made it 
clear that it was his own intention 


for the Reverend Jackson and all of 
the candidates to hear the news 
from no one else but the governor," 
Mr. Gear an said. 

Ron Brown, a spokesman for 
Mr. Jackson, called Mr. Dukakis’s 
gesture “a good start" toward heal- 
ing relations, but he made it clear 
that he expects numerous conversa- 
tions between the two men in the 
daysahead 

While there is plenty of lime to 
settle matters before the conven- 
tion opens on Monday. Mr. Jack- 
son’s complaints could wind up 
complicating efforts by Mr. Duka- 
kis and Democratic Party leaders 
to stage a unified, harmonious par- 
ty convention. 

Mr. Jackson has ordered aides to 
break off negotiations with Duka- 
kis forces over the party platform. 
Paul Kirk, the Democratic Party 
chairman, said those talks had not 
yet resumed, although he said aides 
to the two men had spoken. 

“I think we’ll be moving forward 

See JACKSON, Plage 2 


Iranians 
Retreat 
In North 

Tehran Bias Now 
Given Up Almost 
All War Gains 


Compiled by Our Staff From Dispatches 

NICOSIA — Iran reported a 
new troop withdrawal from north- 
east Iraq on Thursday as Bagh- 
dad's forces tightened their grip on 
the southern Trent after occupying 
an Iranian border town. 

The official Ir anian press agency 
IRNA said that Iranian forces had 
pulled back from the Kurdish Haj 
Oraran area in northeast Iraq as 
part of a new strategy aimed at “a 
more appropriate deployment of 
combat forces in other defensive 
lines." 

On Tuesday, Iran evacuated the 
Halabja plain south of Haj Omran 
and was driven out of the Zubddat 
border area on the southern front, 
the latest of several battlefield re- 
verses. 

The pullout means that Iran has 
now given up almost all the Iraqi 
territory it occupied in the eight- 
year war. 

The new head of the Iranian mil- 
itary. Hashemi Rafsanjani. said 
chat the withdrawals were part of a 
strategy of preparing for a pro- 
longed war and of showing the 
world that Iran did not want to 
seize and keep Iraqi territory. 

Since Ayatollah Ruhollah Kho- 
meini, the Iranian leader, appoint- 
ed Mr. Rafsanjani military leader 
June 2 in a bid to regain the initia- 
tive in the war. Iran has met more 
defeats. 

Mr. Rafsanjani, speaking 
Wednesday on Iranian television, 
said that the new approach was 
dictated by recent Iraqi advances 
made possible by all-out support 
for Baghdad by its foreign backers. 

“After studying the new situa- 
tion, it seemed changes in our de- 
fensive lines were necessary." be 
said. 

Iraq said its troops pushed 
through Zubeidat on Tuesday, seiz- 
ing 4,000 square kilometers <1,500 
square miles) of territory, and oc- 
cupied the town of Debloran, 30 
kilometers (19 miles) inside Iran, 
on Wednesday. 

On Wednesday. Iraq said that 
20,000 Iranians were killed or 
wounded in the attack on Deh- 
loran. 

A member of the Iraqi high com- 
mand, Lieutenant General Nima 
Fans Hussein, said on Baghdad 
television (hat Iraqi forces would 
withdraw across the border within 
a few days. 

The capture of Dehloran coin- 
cided with a statement by Mr. Raf- 
sanjani that Tehran's new strategy 
would be to put the main emphasis 
on its regular forces rather than 

See IRAN, Page 2 
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France Celebrates Bastille Day 

Soldiers of the French Foreign Legion prepared one to celebrate the 199th anniversary of the fall of the Bastille, 
another Thursday before parading up the Champs- Elysees President Francois Mitterrand reviewed the parade. 


Italy Loses Battle 
On Pasta Imports 


By Ferdinand Protzman 

Internat ional Herald Tribune 

FRANKFURT — The spaghetti 
war between the two nations is 
over. Italy lost, and its noodles may 
never be the same. 

The war, which began with an 
attempt by a West German compa- 
ny to ship 100 kilograms of egg 
noodles into Italy in 1985, ended 
Thursday with a decision by the 
European . Court of Justice that 
overturned Italy’s pasta-purity law 
as an illegal restraint of trade and 
opened the door for pasta imports. 

The court ruled that Italian law 
No. 580 of 1967, which declared 
that pasta could be made only from 
bard wheat and water, violated the 
European Community's policy on 
the free movement of goods. 

Thai decision overturned the 
controversial opinion by Federico 
Manrini, an advocate-general of 
the court and an Italian citizen, 
who had argued for an extension of 
Italy’s ban on imported pasta. 

The court often accepts the opin- 
ions of its advocates-general, who 
forswear national allegiances when 


they join the court, ft is not obliged 
to do so, however. 

Mr. Manrini claimed that forc- 
ing the ECs biggest pasta consum- 
er to drop the import ban could 
open the way for a flood of cheap 
imports. He said the ban was need- 
ed to protect consumers, who 
would be confused when buying 
pasta if they had to try to tell the 
difference between soft- and hard- 
wheat products. 

The court made short shrift of 
the latter argument, saying Italy 
could simply require clear labels 
listing the ingredients. 

But according to West German 
noodle-makers, who are hailing the 
decision as a milestone on the road 
to European integration, Italian 
housewives could barely tell the 
difference between genuine pasta 
iioliana and noodles from Nurem- 
berg anyway. 

“The’ association of West Ger- 
man noodle producers did a blind 
taste-test survey in Italy recently, 
serving cooked pasta to Italian 
housewives," said Helmut Lanz- 
rath, chief spokesman for B. Birkel 

See PASTA, Page 2 


Los Angeles Wild Beasts Thrive on Diet of Pets and Garbage 


By Robert Reinhold 

New York Times Service 

LOS ANGELES — The question is almost Zen in 
its ambiguity. Are the animals invading Los Angeles 
or are we invading them? 

The sun sinks into the Pacific Ocean and a blood- 
curdling howl rises over Mulholland Drive in the 
Hollywood Hills. Residents quickly call in their cats 
and dogs before the coyotes make supper of them. 
Racoons dean out a pool full of expensive goldfish 
and set up house in thie attic. 

Coyotes, opossums, skunks and other urban wQdlife 
seem to know which day the garbage is put out. 
Parents warn their children about rattlesnakes. A fully 
grown buck deer strolls up a driveway above Beverly 
HOIS. 

Can this really be the second largest urban area in 
America, world capital of the film mdustrtr, financial 
hub of the Pacific Rim. home of Rolls-Royces and 
Ferraris and trendy restaurants serving caviar tacos? 


Can this also be the place that needs a new county they would stop coming into ours,” said Steve McNall. 
law, effective Jan. 7, forbidding the feeding of coyotes executive director of the Humane Society in Pasadena, 


and olber predators? 

A few days ago. the Los Angeles County sheriff and 
the Los Angeles City Department of Animal Regula- 
tion issued their annual summer warnings about 
rattlesnakes. 

Recently, the police in suburban Pasadena shot and 
killed a 110-pound (50-kilogram) mountain lion that 
had wandered into a yard where three children were 
playing, 

A few weeks before that, the police had killed a 
mountain lion that was crouching behind a hedge in 
Yorba Linda. 

The Los Angeles area is metastasizing into the hills 
and deserts that once defined the boundaries between 
civilization and nature. Human and animal habitats 
are merging into one. and territorial conflict is perhaps 
inevitable. 

“If we would stop encroaching into their territory. 




near where new developments in such communities as 
Flintridge, La Canada. Monrovia, Aliadena and Arca- 
dia ore putting human nests amid wild ones. 

Mr. McNall considers it “a privilege that they come 
into our city.** 

The Los Angeles Department of Animal Regulation 
regularly gets calls from irate residents whose cats 
have become coyote food. It regularly sets traps and 
airlifts a menagerie of wildlife into the remote coun- 
tryside for release. 

The department tries to educate Angelenos about 
the furry Tacts of life in the big city, that the best way 
to deter nocturnal writs by wildlife is to take a few 
simple precautions, such as putting lids on garbage 
cans. 

“They would rather not run after food and get all 
tired, if they can get fast Food." Dyer Huston, a 
department spokesman said. 


"The real culprit is the people.” said Lila Brooks, a 
Hollywood woman who is the director of California 
Wildlife Defenders and is the author of the new 
county ami-feeding law. 

“By feeding coyotes, we have conditioned them to 
lose their fear of humans.'* she said. 

“Tlieir fear needs to reinstilled, and they need to be 
sent back to the hills where they belong." 

Mrs. Brooks asserts that many of the misdeeds 
attributed to coyotes are committed by packs of feral 
dogs, turned loose by their owners, sometimes to 
interbreed with coyotes into hybrids called “coydogs.” 

She offers a pamphlet to residents wilh such advice 
as. “Don’t try to tame coyotes or treat them as your 
own pels even if they resemble German shepherds." 

She has also persuaded the Los Angeles Depart- 
ment of Water and Power to pm water holes in the 
Hollywood Hills, away from housing, so that the 
wildlife will not try to drink in residential areas. 
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Bush, at UN, Trades 


Charges With Iran 


By David Hoffman 

Washington Post Service 

UNITED NATIONS. New 
York —The Iranian foreign minisr 
icr. Ali Akbar Velayati, accused the 
United States on Thursday of de- 
liberately shooting down Iran Air 
Flight 655. 

Speaking at the United Nations. 
Vice President George Bush re- 
sponded that the U.S. cruiser Vin- 
cennes had fired in self-defense, 
and he appealed to the Security 
Council for an end to the Gulf War. 

In an appearance intended to un- 
derscore his diplomatic experience 
and his campaign theme of vigor- 
ously defending U.S. national in- 
terests, Mr. Bush took the U.S. 


IRAN: 


chair at the opening session of the 
council debate on tbe July 3 down- 
ing of the jetliner, in which 290 
people were killed. 

Mr. Velayati spoke First, calling 
on the council to condemn the 
United Slates for “its inhuman 
massacre of innocent Civilian pas- 
sengers." 

He read aloud the entire tran- 
script of communications between 
tbe Iranian pilot and the control 
tower at Bandar Abas, Iren, as well 
the control towers at Tehran, and 
at Dubai, the flight's intended des- 
tination. The transcripts appear to 
confirm the Ir anian claim that the 
jetliner was in the process of climb- 
ing to 14,000 feet (4,275 meters) 
seven minutes into tbe flight, just 
before it was hit by a U.S. miss ile 

Admiral William J. Crowe Jr, 
the chairman of the U.S. Joint 
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New Rioting Leaves 1 Dead in Burma 

RANGOON, Burma (AFP) — One person has been lolled and nii$ 
wounded, including a senior police official, in fresh rioting in Burma, die 4 
state-run radio said. -<£ 

Seventeen people were arrested in disturbances Monday and Tuesday*’ 
in Taunggyi, the Shan state capital 500 kilometers (300 miles) northeast 
of Rangoon, the radio said late Wednesday. 

Taunggyi was the fifth city where a ban on gatherings and a curfew 
were imposed June 21 in the wake of student rioting, which was seen as 
protest against the rigid rule of General U Ne Win. Although the curfew^ 
was lilted in other cities on July 9, it apparently was stifi in effect iir 
Taunggyi. • • 




■ 




Aft 1 ’ «u>* , , 




Police in Punjab Kill Sikh Militant 
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A UA Navy seaman aboard the UA frigate Halyburtoo in tbe southern Gulf looking tbrougi a pair of bigjhpowwed binoculars. 


AMRITSAR. India (Reuters) — The police shot and killed a leading 
member of a Sikh separatist group in Puzgab on Thursday and arrested 
two of the group's area commanders. 

The police said three Sikhs opened fire on security forces near tbe town 
of Kapurthala. The Sikh killed in the exchange of tire was later idenlificd- 
as Balbir Singh, of the Khaiistan Commando Force. The other Skhwf 
escaped. . . ' [ 

The two commanders were arrested elsewhere in Punjab, the police 
said. Another member of the group. Sukhdev Singh, was killed Tuesday 
in an encounter with security forces. The police say that the KhaHstda 
Commando Force is the strongest of tbe groups fighting in Punjab fora' 
Sikh homeland. ' ~ 
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Another Retreat 


(Continued from Page 1) 


volunteers. Tbe change came after 
a series of defeats that began in 


a series of defeats that began in 
April when Iraq recaptured the 
southern Faw Peninsula. 

Iran has lost nearly all the Iraqi 
territory it took in massive "hu- 
man-wave" attacks early in the 
war. 

Diplomats say Iranian morale 
has been badly hit by the Iraqi 
advances. The Iraqis have attacked 
with well-equipped and highly 
trained troops using artillery, aerial 
bombardment, helicopter gunships 
and chemical weapons. 

Tbe Iranian aimed forces, a mix- 
ture of regular troops. Revolution- 
ary Guards and Islamic Volun- 
teers, are badly suited for the 
defensive warfare, diplomats say. 

“The Iranians don't know bow to 
tight defensive warfare,” said one 
Western diplomat who follows mil- 
itary developments. 

“They rode high on their Islamic 
faith to begin with, when they were 
scoring successes.” he added. To 
fight a defensive war you need 
troops that are highly trained, well 
equipped, have effective leadership 
and, above ah, patience. They don’t 
have that” 

Military analysts in the Gulf said 
that the Iranians had a shortage of 
qualified staff officers. 

Volunteers for a three- month 
stint at the front have dwindled, 
diplomats said, and are now down 
to 220,000, a third less than a year 
ago. 

“It's hard to recruit to a losing 
side,” one diplomat said. 

(AP, Reuia.) 


Chiefs of Staff, had initially said 
that the jetliner was descending be- 
fore it was fired upon. 

Mr. Velayati also said the tran- 
script showed that the pilot had 
affirmed that his transponder, 
identifying the plane as civilian, 
was turned on and functioning. 

Acknowledging that Iran had 
shunned the council for seven years 
because of its till towards Iraq, Mr. 
Velayati suggested the debate over 
the airliner “may provide a litmus 
test to see whether this machinery 
can fulfill its responsibility." 

Me. Bush, in remarks added to 
his prepared text, rejected Iran's 
.charge that the airliner attack was 
premeditated as “offensive” and 
“absurd.” He said that Iran must 
“bear a substantial measure of re- 
sponsibility^ for permitting the air- 
liner to fly into a fighting zone. 

But the vice president echoed 
President Ronald Reagan's concil- 
iatory approach by criticizing 
Iraq’s use of poison gas in tbe war, 
conceding that bout combatants 
must make concessions to reach 
peace, and referring to Iran by its 
formal title as “the Islamic Repub- 
lic.” 

After the incident, Mr. Bush said 
he would not apologize, but on 
Thursday he expressed remorse, 
saying. “Our reaction to this trage- 
dy transcends political differences 
and boundaries. Of course we feel 
bad about this, of course we have 
compassion, of course we care.” 

The council adjourned until Fri- 
day after bearing the speeches. 

■ UN Agency Plans Inquiry 

The International Civil Aviation 
Organization said Thursday that it 
would launch an immediate inves- 
tigation of tbe U.S. downing of the 
jetliner, Reuters reported from 
Montreal 


200 , 000 Reportedly Protest in Armenia i*dia undeterred by Rocket crash 

' I* J BANGALORE, India (Reuters) — India plans to press on w 
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MOSCOW — More 


Yerevan tonight and the reaction of areas of Nagorno-Karabakh. 


MOSCOW — More than *■* Armenian people to Azerbai- 
2 00.000 people rallied in the Anne- J* 5 '* V D P oden . t ** J b “ omc J via ' 
nian capital of Yerevan to demand ble, Mr- Vasilyan said Thursday, 
annexation of an ethnic Armenian I® the disputed region, a general 
enclave in neighboring Azerbaijan, strike continued i 


described the situation as calm. 

In Moscow, the police arrested 


BANGALORE, India (Reuters) — India plans to press on with its- 
ambitious space program despite a second successive launch failure,' 
according to the government’s chief scientific adviser. 

“It’s disappointing, but we can’t give up trying,” the chief scientific 
adviser. C.N.R. Raa said Wednesday night after India’s biggest rocket 


it* 


and a strike on Thursday paralyzed deployed to maintain calm, a work- 
many of the city’s industries, wit- er for the Nagorno-Karabakh party 


strike continued and troops were banners on the steps or the Lenin 
deployed to maintain calm, a work- Library. 


15 demonstrators Thursday after ous region of 160.000 people, main- plunged into the Bay of Bengal minutes after blast-off. “We must do 
they unfurled a Latvian flag and iy ethnic Armenians. better.” 

banners on the steps of the Lenin Rem Ananikyan, the deputy di- 


Rem Ananikyan, tbe deputy di- The rocket, carrying weather-related scientific instruments, went out of- 

rector of the official Annenpress control and dived into the sea 210 seconds after its launch from tbe east 


nesses said. 


organization said. 


. “The people are still not pre- 

- t0 J he str “Jf pared to wort” she said, speaking 


One protester held a banner In news agency, said by telephone coast island of Sriharikola. In March last year, tbe first attempt to launch 
English that read, “Return Nagor- from Y erevan that more than the 39-ton rocket de si g n ed and built in India ended in the same way af W f- 


no-Karabakh to Armenia.*' 


200,000 people had gathered 164 seconds. 






learning that the Azerbaijan leader- 
ship had overridden a decision by 


Activists in the Bailie republics Wednesday night outside a histori- 
of Latvia, Estonia and Lithuania cal institute in the city to call again 
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Ib the heart of Manhattan 
only a few 
can ham this view 


Introducing: 


ESSEX HOUSE 

farm. 


Fbr those who demand the very best, the 
Essex House has created “Parkside” where 
every room or suite has a spectacular view of 
Central Park. 

Every room and suite is supplied with the 
latest amenities, newspapers, magazines and a 
welcome gift from our General Manager. 

We provide a state-of-the-art business cen- 
ter and courtesy limousine service to Wall 
Street weekday mornings. Our concierge staff 
will arrange your restaurant reservations, the- 
atre tickets and welcome your special requests. 


Reserve Essex House "Rarkside* 


Call your travel agent or iapan Air Lines office 
or 

Telex: 125205 Answerback: ESS-NYK 

FAX: 212-315-1839 

Call: 212-484-5100 


ESSEX HOUSE 


160 Central Park South 
New Ybrk, NY 10019 


iknikkD hotels international 


est city, Stepanakert. The strike be- have been pressing for greater au- for tbe annexation of Nagorno- 
gan nearly two months ago. and umomy under Mikhail S. Gorba- rabakh. 
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the Nagorno-Karabakh Aurono- l j lcre been repeated calls by eftev’s program for political 
mous Region to secede and join ^ Communist Party and govern- change. 

Armenia, an Armenian activist, ment officials for workers to return Armenians have been agitating 
povik Vasilyan, said by telephone ^ their jobs. for five months the transfer of Na- 

trom Armenia. The part y wor j. er 5a] d that gomo-Karabakh to Armenia, re- 


chev’s program for political He said (he city of 1.1 minion 
change. people was calm on Thursday 

Armenians have been agitating morning and that public transpor- 
for five months the transfer of Na- tation was operating normally, but 


TRAVEL UPDATE 


British Air Delays Blamed on Greece^. 


There will be another rally in 


The party worker said that gomo-Karabakh to Armenia, re- that strikes were continuing in LONDON (Reuters) — Gatwick airport authorities blamed obstruc- 

troops bad been deployed in rural sis ting both the authorities in Mos- many of the city’s factories. “Basi- tive action by Greek air traffic controllers on Thursday for new delays 

cally,” Mr. Ananikyan said, “the that have stranded thousands of holidaymakers in airport lounges. 

entire republic is not working." Greek controllers started to dear a backlog of flights Wednesday 
1 1 1 The Communist Party daily caused by a strike earlier in the week, but a Gaiwtck spokesman said they 

PPT115) Ifi I fill HP |->Al , n51l ) hPV Pravda reported Thursday that the were granting insufficient landing slots to British flights. 

L/v^lU(Uo VF Vr J. Afai/llL ▼ widespread work stoppage, which At Gatwick, the worst-hit airport, about 2,500 passengers spent their 
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Polish Intellectuals Quiz Gorbachev 
Ou 1968 Czechoslovakia Invasion 


By John Tagliabue 

Sew York Tima Service 


Mr. Gorbachev is to stay on in 
Poland until Saturday to attend a 


work worth S29 million had not 
and responded briefly to say that been c3rr ^ <wt- 


widespread work stoppage, which At Gatwick, the worst-hit airport, about 2,500 passengers spent their 
began July A had causal the equiv- second night sleeping on mattresses and blankets in departure lounges, 
alent of S65 million in lost econom- Only half of the 35 flights scheduled to leave for Greece on Wednesday 
ic production, and construction had left by Thursday morning, 
work worth $29 million had not 
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WARSAW — One questioner meeting of the Warsaw Pact, the 
cited the 15ih-centary Council of East bloc alliance. 

Constance to question the Brezh- But the official visit failed to 
nev doctrine. address several of the key problems 

Another asked, more pointedly. now facing Poland. Warsaw is 
what Mikhail &. Gorbachev, the S?PPto>S with tbe question of 


the questions, and answers he • Arras Seized in Enclave 


Britain Flans Rail link for Tunnel 


■ 


cited the 15ih-centniy Council of 
Constance to question the Brezh- 
nev doctrine. 


woulc 1 formulatei in writing would GaryUeetThe Washington Post 

later be publish^ as a book. _ 


s r “ l d ^ reported earlier from Moscow: 

A Catholic pnest, the Reverend 0 f small arms, live gre- 

Mieoyslaw Krapiec, a professor at and other weapons £ ve 

the Cathohc Uruveisity of Lublin. ^ hv !Si, : n Na . 


Soviet leader, thought about the whether and how to end the party’s 
doctrine, by which the Soviet monopoly on pohucal power, by 


■ Jrir n ... LA1U14U ’ been confiscated by officials in Na- 

cued the Council of Ganstance as gonjo-Karabakh. Soviet television 
condemning the theory of limited .j... -: .u, .a 


allowing independent political and 


Union seemed to claim the rishi to moepena 

intervene in allied countries, when- . . . 

ever the “gains of socialism” were . However Mr. Gorbachev s nng- 
jeopardizsST^ “g.P 6150 * 131 endorsement of the 


sovereignty" employed by the Ger- 
man Teutonic fciights of the Mid- 


reported Wednesday night, amid 
signals that a long-simmering con- 
frontation over the area had 


The UN agency is responsible 
for establishing international safe- 
ty and technical standards for civil 
aviation. 


He was told the answer would leader. Geuend Wqckch 


man Twttouic Kdighls of the Mid- overse a 

srti stfESttsz 

d^Aheaid. stood by that con- 


LONDON (Reuters) — British Rail said Thursday it planned a high- 1 
speed rail link between London and the C hann el tunnel by the end of thd 
century, which would cut the travel time to Paris to two and a half boutfe 
The company said there was no alternative to a high-speed link because 
existing routes, among the oldest tracks in tbe world, would eventually 
become clogged with traffic: 

The new line, over which trains would travel at 180 mph (290 kph); 
would link London and Brussels in two hours and 20 minutes. 
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come later, in writing. 


Jaruzelskl suggested to most that 
the Soviet leader was not about to 


on Thursday with a selection of -rrf lik« to 


■ Europe Summit Proposal the national legislature, is sched- (Continued from Page 1) The Republican vice president -" ~ 

The Soviet Union has no inten- uled to meet Monday ^in Moscow to ^ SjIt 1 jj Cre ^ continuing ^ Mr- Jadtson had “a aritovisp ' ■: • 

tion of excluding the United States “scuss the issue, an Armenian par- discussions and hopefully we’ll be pleasant relationship,” adding: f!l ktawai-" i’-N.-'-r 

r i r- .. fV At Itrtfll coin m «• AfPl/O fl • » . 2 . _ “ . . r ’ * 


Apparently in response to the 
new tug of war over the region, the 
presidium of the Supreme Soviet, 
the national legislature, is sched- 


JACKSON: Apology Accepted 


luted. ' n 7* 
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vmZSS Si: Mr. Gorbachev said, Td like to 

and others classified as intellectu- 


from a proposed European summit O’ official said in Yerevan. 


able to resolve any differences on 


| als. 

The selection was limited, first, 
, by the exclusion of anyone closely 


very lucky to have such a man at 
_ this complicatal stage of Polish 
limited, first, hislory .-'' 

nyone closely j n ^ opening address to the in- 


conference. Agence France- Press Nagorno-Karabakh’s vote to se- substantive matters,” he said. our attention on the need to ad- amm sr. ^r;-' ' * 

reported Thursday from Warsaw, cede, passed by the enclave’s legis- M r . Kirk and Tim Wright, the *e narcotics question.” * . j. 

mmttnn , rnAl.atfn.nn Vr,r Kiftf CZrxr ladirV ntl IC mnrHwl Ku , t .1 - , T n 


fevODCD s.’ 


quoting a spokesman for Mr. Gor- laiure on Tuesday, is regarded by weaker of tbe House of Represen- 


bachev. 


Soviet and Western analysis in* tatives and chairman of the con- 
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bnked with opposition circles ldlectuaIs - m the lately renovated 
around the outlawed Solidarity baJ]rooni o{ ^ royai pal**. Mr. 


Mr. Gorbachev had repeated his Moscow as a challenge to the vention. predicted that Democrats 


trade union. Others had rejected G or bachev said there was no long- 
invitaoons. arguing that the gatiier- a b!uC p ri nt for socialism that 

ino with ir« nenn nmlrv-nl and tfl u ■ f-r _ . e ? 


proposal for a European summit Kremlin, 
meeting to discuss conventional Tensio 
arms reduction. Moslem t 


will come out of next week’s con- 


Tensions between the largely clave in Atlanta “arm-in-arm” and 
Moslem Azerbaijanis and predorm- avoid the blood-letting that has 


ing, with its rigid protocol and set justify anv form of outside 
speeches, afforded no real forum intervention. ' 


for discussion. 


Mardn Krol, a Roman Catholic 


There was lofty talk of openness, publicist and editor of the indepen- 
but as on preceding days, few dent monthly. Res Publics, said, “I 


“It is not our intention to divide nantly Christian Armenians over marked many of their presidential 
Europe and the United Slates,” the the disputed enclave are now at a nominations, 
spokesman. Gennadi I. Gerasimov, fi ve-month peak. Strikes, ethnic “When we leave there we will 
said. hostilities and demonstrations are leave united,” Mr. Wright said in 

At an earlier press conference, almost daily events in both repub- Washington. “We will come to- 
Mr. Gerasimov expressed his “sur- lies, official Soviet sources have aether before the week’s out.” 
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an earlier press conference, almost daily events in both repii 
ferasimov expressed his “sur- lies, official Soviet sources ha 


things were called by their proper would like to ask a question and prise” at the hostile reaction by said. 


“When we leave there we will 
leave united,” Mr. Wright said in 
Washington. “We will come to- 
gether before the week’s out.” 


Shortly before leading his seven- 
bus caravan on a three-day journey 
to the convention in Atlanta, Mr. 
Jackson said in Chicago that he 
received the apology from Paid 
Broun tas. the top aide who con-u 
ducted Mr. Dukakis’s search for 
running-mate. 

“He said there was a foul-up in 
the staff and the call was not made 
in time,” Mr. Jackson said of thfc 


Mr. Gorbachev spoke of “tragic many people in Poland, such a 
occasions in our history.” but failed question is the Brezhnev doctrine 


The television report Wednesday 


to spell out in detail what had Iran- and its realization 20 years ago in 
spired in any of the crucial periods Czechoslovakia. How does a potiti- 


ty Organization in Brussels to the night said that live hand grenades, 
proposed summit meeting He said sawed-off shotguns, rifles, revolv- 


names. not make a statement. For us and leaders of the North Atlantic Trea- The television report Wednesday be the nominee of the Republican 

Mr. Gorbachev spoke of “tragic many people in Poland, such a ty Organization in Brussels to the night said that live hand grenades. Party, said Thursday that Mr. Du- 

occasions in our history." but failed question is the Brezhnev doctrine proposed summit meeting He said sawed-off shotguns, rifles, revolv- kakis could have shown more sensi- 

to spell out in detail what had iron- and its realization 20 years ago in such a response could not be con- ers, pistols and ammunition for tivity toward Mr. Jackson, 

spired in any of the crucial periods Czechoslovakia. How does a politi- sidered “definitive.” An answer automatic machine guns and about Asked how be would have han- 
of Pojish-Soviet history, such as the dan. and not a historian, look at could only be reached by consult- 600 small arms had been found by died Mr. Jackson if he had been 

years following the 1939 Soviet oc- this question today?” ing all NATO partners and this party offidals in Nagomo-Kara- Mr. Dukakis. Mr. Bush said, 

cupation of eastern Poland. Mr. Gorbachev listened intently, would take time and thought. bakh within the past month. “Maybe he could have done a little 


Geoige Bush, who is certain to ^ ure infonn faun. “We accept 
be the nominee of the Republican Explanation. But that does not 


address the issue of inclusion. At 
this point we are still not included." 


such a response could not be con- ers, pistols and ammunition for 
sidered “definitive." An answer automatic machine guns and about 


years following the 1939 Soviet oc- this question today?” 


cupation of eastern Poland. 


Mr. Gorbachev listened intently. 


bakh within the past month. 


Mr. Dukakis. Mr. Bush said. 


The rivil rights leader said be 
was “seeking equity” for his contri- 
bution to the party, adding it was 
noi enough to “go out and be a 


“Maybe he could have done a little champion vote picker and bail 
more m terms of sensitivity" He them and bring them back to tbe 


TRADE: Impact of U.S. Bill Depends on President PASTA: 


was addressing a gathering of black 
businessmen in Baltimore. 


big house for the reward of 
thanks.” (UP!, AP) 


(Continued from Page l) “In the hands of a president who can products. If Japan, say. limits J$QJl Is Lifted 

overaal provisions. Those in- is not serious about trade, the bill is the purchase of American citrus J 


controversial provisions. Those in- is not serious about trade, the bill is 
eluded proposals that were regard- not going to force him to act.” said 
ed as protectionist and one that Jeff Faux, head of the Economic 
required companies to give 60 days’ Policy Institute, which favors a 
notice on plant closings. strong trade policy. “But in the 

The plant-dosing proposal be- hands of someone committed to 
came a separate bill that was ap- trade action, this bfll has some use- 
proved Wednesday. ful things." 

Essentially, the bill which is ex- “If we have to be stuck with a 
peeled to be passed by the Senate free-trade theology, this bill will 
and signed by the president later Help us operate a little belter,” said 
this summer, assumes that free Clyde V. Prestowitz, a former Rea- 
trade works — an assumption that S 3 * 1 administration trade negotia- 
tes been at the heart of \JE. trade tor. 

policy since World War II. In contrast to existing trade law. 

There were those who would !ot example, the bin requires the 
have preferred a stronger bill that president to retaliate against coun- 


and beef, despite its recent agree- 
ment to buy more, the administra- 
tion might retaliate by limiting the 
sale of Japanese television sets in 
the United States. 


(Continued from Page 1) 

SObne GmbH, West Germany's no , ir *> OT another, as far as we are con- • 

leading noodle producer. “The re- But no onc secmed »ir- med it will have to stop.” .’ $ 

suits showed there was really no p A . . . Mr - Shamir and other Israeli ■ 

discernible difference in quality. In , _ Am °ns Israelis, the idea that the leaders have said many times in the 

fact, about 45.3 percent of tbe i -5 ^ 'L residents of the West past that the uprising was almost 

women preferred Goman pasta." . . , Gaz ? - m P might remain over, but they no longer are malti ng 

The dispute over whose noodles J? 5loco,nei * “& sta J™ ents - 

are tbe real thing may seem like a ^ 5 e news pap<^ Ha’aretz 


ISRAEL: Revolt Becomes Routine 


STl d ™?- fr d,ere «» *fy no 

discernible difference m quality. In 
But notably, a loophole allows fact, about 45.3 percent of tbe 
the president to avoid retaliation if women preferred German pasta" 


he can cite an overriding reason not 
to act. 
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The daily newspaper Ha'aretz 


in ihr.-icrnfritmnnii hrr f lhr tempest in a pasta pot, but Europe- ™osi people confidently predicting predicted in an editorial this week 
administration S§u dccid^’that 311 officials took it se- — 3T — 5? cr ,bal ,he u P mm S will ^ at neither Mr. Shamir nor anyone fcfafS? 


administration might decide that an Commumty off,aais took « se- ~ a ^ 
retaliation would settle billions of ^Mlaiimng Amajudgracnt in „, f . 

SJMiaas 


Shamir nor anyone 


would have authorized the next that unfairly exclude Ameri- 
president to orchestrate trade, as 1 1 


can aircraft to the Japanese or per- 
haps anger an ally, endangering 
U.S. military bases in Japan. 


"IfiSml, m, > . .. . wouW ^ able to end the upris- 

ll people felt it was declinmg a soon. y 

W months ago, nobody feels that “There is no doubt," it said, that 


^v. P raSigmng P fanncd for 1 992 “to ^nfor^Foreini Sp ° k “j 5™ “ arc succeeding u 

S^in Japw 0°°- ^fertile Foreign Ministry, said Mdmg ibe mtifadehTotimsttm 

F n t weanesoay. of an ’ocoroation unritino » - : 


:. r y^ v ™ 


the Japanese and Eure 
For them, though, tbe 
acceptable co mpr omise. 


German noodle-makers, who wJL * f “Prising* "Buk.it ^00\Co n ._ 

ake many of their products with P 6 * disruptions of order, RY 


CUBA: Angola Reports Disputed .SSTb'SK SSSS 

.. The court has remained true to even io the v^r — . .u. ‘ nr,;,., me rales- .ressaeTt 


(Cootinoed from P age 1) 


Best- 


of U* Cota troops." iU "^" “ r ^ ™ ** 5 P«P— - & 

He said Cuba. Ansola andSouih S ^“ber. then those who are in- territories was adootinaiLsriftn,^ F*? 5 ® 


laun ching attacks into neighboring He said Cuba. Angola and South 
black African nations. ^ Africa had agreed ^jivdy on a 

set of pnnaplcs for further negou- 
■ *A Long Wav to Go" ations in August, but noi on ihe 

Akabia Des Hibalgo, a member terms or timing of a Cuban with- 
er the Cuban Central Committee drawai. 
and of Havana’s delegation to four* . . . 

party peace talks on southern Afn- I W. jays Aid Would End 
ca. said Thursdav that “there is sun « 


He said Cuba. Angola and South European treaties and in Dreuarine terested in ' - no “ e ^ r** atiopung itself to the 

Africa hod agreed tentatively on a the way to a free market^said call iKU -in C °y 1, j 1 V- 8 11 Wl11 5t *ll ”^ asurcs “nposed by the military 
set of princes for further igoti- WolfgSg hU diS lilf o ^nfadehr B^rtment And the aimv, it 

ations in August but noi on the West^Lan^odle-makeifasso- thal ^ < ^ mh£d « ^‘rture 

terms or urning of a Cuban with- ciadon. nols ol “c innraddi, or uprising. Das ®“ °n the assessment that the 

drawai. , - . , occurred in Gaza. ^ uprising will continue in one shaSe 

Ironically, the precedent for the Mr. Rabin acknr^UH .^1 or another For 
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U.S. Says Aid 


prccedcnt Mr - Rabin acknowledged that or 3 n0lher for several years" ™ 

Would End 


iy pcare iaiKs on souineiu/un- - IV87. when the court ruled ihn L . '"minisn kirv a . iU[Ci 6'i ivun- 

xud Thursdav that “thereissull Thfi ^ DeparlmenI said West Germany’s SStSHi 

»ng wav to go.” Reuters reported lk „ :r ,L r „ ; e nnw . puntv rule for brewing ,k.. .1™ { ? u,cl and .‘? do *is in -I*-* “5 7*' Bank and told-a 
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,, SP rw "u ? r i OT ^ ^ 1 °i apr S i™op v.illldniv.'u] rrern Angola and ‘This is our revenge." said one »«liile." ,a,le level of violeoS ^ 

Mr. Des Hitulgp said. Il »wild NinI ibn. UA Tmaidjl ropporl Genmn nocdl.-mokS wto LkS In un inMm™ -n. , neaaj. k " ™ ,, h “'*£ c m| - 

n ° l ^ accurate to “S' ll“t in for anti-govemment rebels in An- not In be named. "Tbey have sent 'em Post on Tuesdiv P^ 1 ' ’v?”’ 111311 he had exnecleit^ 
agraemem has been rroehed ■ »he_ ^ ^ WITA ^ ^ us^rcumne.and^can ^d utr 


M W- 



UNIVBI5ITY 

DEGREE 


United Press International report- us their beer, 
cd from Washington. our noodles. 




over an 
I did not 


— ...... imgDi not oe Fwoittffc i- — — an •*hll 

Mynme soon. Although he SSl- • Iw,gua *f “overground SC 

ol sav dm Palestinian newslatw L , 




| BAOfflOR 5 ♦MASTERS •DOCTORAL 

For WdA, Acodomk. LA EjLp anoo cm . 


Phone MI) 42^1.61.11 

«0UR5 

Monday n Snura^ 9 am. 6-30 pm. 

dOnd On Sunday 


Send detailed resume 
lor Irn evaluation. 


PAGHC WES7BJN UNWaSHY 


400 N. Sepulveda Blvd- 
Los Anodes. Californio. 
TOW9. Oeoi. 23. U5.A. 


/ IfajWlfd &UI ® ' 

"the Birth place of the Bloody Maty” 

THE OLDEST COCKTAIL BAR IN EUROPE tm 
Just tell the tlxi dnver "sank roo doc noo" 

• 5 Rue Daunou. PARIS 

• Falkemurm Str. 9. MUNICH 

V • 1444 Rue Sfettalfe, MONTREAL 


it is not huning Israel’s intema- nTL'u “P/wng. listed 114 
lonal standing, Xlr. Shamir said. St^^^worother 


— ^ 111 -^wirur saia. violent or outer 

Of the military impact, he said, and 62 ^wns, camps 

Its bother, but not a stra^ th ^ iJ . 8hou£ *ewSt 

threai. And overall, the ptime Ca2a Sln P from July 4 - 9 . 

minister said, the uprising had not rhr. B linposs ^ ,,e *o verify if jli 

Still. Mr. Shamir said, “one wav of *em wete 


\t i 1 


^ mentioned in the Israeli 


press. - 







INTERNATIONAL HERALD TRIBUNE. FRIDAY, JULY 15, 1988 


Page 3 


^sturfaaoccs ^ ^ 

*afce or student « . . 

^pmeralUNeW;^’ 

***** 

•*> Rill Sikh 

‘Opened fire on sen.^i 

Si-csa^ar^ 

« arrested dseu h _ . ^ $& 

« 8nwp, SuSfe" Punjab, 

$ forces. The polL ^ ** fate ^ 


Salinas Declared 
in Mexico 






asainMutsaftabij^S^ 

her-related scientific inc, m 
ea 210 seconds aftw hfSS'*-' >*■., 
En March last year, the foa ?* froiD ^ 
tnd built in India ended bV 



' Sy William A. Orme Jr. 

‘ -Wethi apon P ost Service 
MEXICO CITY — The Federal 
SoSoral. Commission has released 
re^jltsshowing that the candidate 
j/tfaesOTcrningparty. Carlos Sali- 
. a». <fe Gortan. won last week’s 
p rc s kten ria l election by the lowest 
xaiutfe wi the party’s 59-year histo- 
ry ■ : " 

JR* official results gave Mr. Sali- 
ne* of the Institutional Revdu- 
tfcoary Party, 50.4 percent of the 
tptai vote that was cast and ruled 

losition leaders asserted 
J that there had been wide- 
spread fraud, with millions of bal- 
lot destroyed or erased from pre- 
dict (allies. They vowed to contest 
the election of Mr. Salinas and 
called for a huge demonstration on 
Saturday. 

The opposition won four seats in 
the 64-sear Senate, the electoral 
comnussioa said late Wednesday, 
releasing the vote totals a week af- 
ter election day. 

According to preliminary fig- 
ures, the governing party appeared 
lo-have won' 260 seats, giving it a 
2 ft seat majority in the 500-mcmber 
Chamber of Deputies, well short of 
the two-thirds needed to amend the 
oqpstittttion. 

■Finishing second in the presiden- 
tial- voting. but in a stronger posi- 
than official sources bad pre- 
ted, was Cuauhtemoc Cardenas, 
left-of -center dissident, with 
31.1 percent of the vote, according 
to the commission's figures. 
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-By David B. Ottaway 

* Washington Pat Service 

WASHINGTON — Prime Min- 
ister Saad al-Abdullah ai-Sabah of 
Kuwait has appealed to Congress 
tot j t* j „u> reconsider measures aimed at 

-Bnlj* FLti. Tnundav it planned jfc Jjhlockmg the sale of 40 F-l 8 Hornet 
Mwi: and tr.e Qacr-, tunnel In - ihead# * fighters and Maverick air-to-sur- 
;ite truNei time to Pap.v to fro and a balks face missiles to his country, 
w as no a! len^iL'v e to a hish-soeed M w. . **| sincerely hope that they will 

reconsider the request Kuwait has 
made to buy this kind of plane arid 
this kind of missile.*' he said at a 
National Press Club luncheon 
Wednesday. 

‘Mr. Saad met with the Senate 
Foreign Relations Committee and 
plans to meet with its House coun- 
terpart in a bid to persuade Con- 
gress that Kuwait, a tiny sheikh- 
dom under repetfed Iranian missile 
attack for its support of Iraq, needs 
the weapons for self-defense. 

“We seek arms to defend our 
country against aggression, not to 
launch aggression,** he said. 

. The Senate has passed a measure 
banning die sale of Maverick mis- 
sriesro Kuwait, while 1 14 members 
of tbe House of Representatives 
have submitted a resolution disap- 
wp ak*** proving the entire SI. 9 billion 

jii,u2 Mt t Nonetheless, a senior adminis- 

tration official said Tuesday that he 
thought , there were “good pros- 
pects” for reversing the Senate ac- 
tion as President Ronald Reagan 
'pledged his efforts to see that the 
sale is approved. 

“The fight over the Kuwaiti pack- 
age has become the latest straggle 
Jjfctween the administration and the 
pro- Israeli lobby and its congres- 
sional supporters over tbe sale of 
■sophisticated arms to U.S. Arab 
‘allies. 

- The prime minister, also the Ku- 
waiti crown prince, sidestepped 
■questions about whether his nation 
.would insist on having the entire 
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The candidate of the conserva- 
tive National Action Party. Manuel 
Oouthier, came in third with I7.J 
percent, the commission said. 
According to figures compiled 
by the electoral commission's tech- 
nical staff, only about 19.6 million, 
or SI. 6 percent, of Mexico’s 38. J 
million registered voters cast bal- 
lots, the lowest turnout in a presi- 
dential election in at least 30 years. 

In alleging fraud, the opposition 
noted the electoral commission’s 
report of the low turnout, and as- 
serted that about 22 million people 
had voted. 

Government and party officials 
initially had described the turnout 
as larger than the 75 percent in the 
1982 election, and high turnout had 
been cited by officials one of the 
reasons for die delay in releasing 
results. 

Officials close to Mr. Salinas, 
however, pointed to the low turn- 
out figures as proof that reformers 
in the governing party had kept 
old-line bosses from delivering an 
artificially inflated rural vote, as 
they have done in the past. 

[Jorge Amador, a electoral com- 
mission member and backer of the 
opposition coalition, the National 
Democratic Front, said Thursday 
that tbe federal election code had 
been violated systematically in ru- 
ral areas. The Associated Press re- 
ported from Mexico City. 

[“In many garbage dumps and 
on isolated roads, in some rivers of 
the republic are flowing electoral 
material marked in favor of parties 
of the opposition," he said.] 

Mr. Cdrdenas. who stunned the 
Institutional Revolutionary Party 
with his strong showing in the July 
6 election, now faces the difficult 
. -g-m challenge of forging his disparate 

§ 1 \ f/l J/l/Mfl electoral coalition into a perma- 
iJatJa W-JMMAJW nent opposition force. 

Supporters of Mr. Cardenas say 
that his victory claim last week 
stemmed not just from conviction, 
but also from tbe candidate’s desire 
to hold his coalition together after 
the election. 

Skeptics say that chronic infight- 
ing and under-representation in the 
new Congress could dilute the im- 
pact of the new leftist opposition 
on domestic and international po- 
licy. 

The Cdrdenas parties must soon 
decide how far they are willing to 
go to fij»ht for Mr. Cirdenas’s vic- 
tory claim. At the end of August, 
the winning legislative candidates 
are scheduled to take their seats in 
the new Congress, a move that 
would constitute an implicit en- 
dorsement of tbe official election 
results. 

The Cdrdenas coalition ranges 
ideologically from the Authentic 
Party of the Mexican Revolution, 
which has a rightist tinge, to the 
Marxist-based Mexican Socialist 
Party. Octavio Paz. a poet and so- 
da! critic, said the coalition had yet 
to overcome its “internal contra- 
dictions and its rather archaic nos- 
talgia” for Mexico's past 
Mr. Cdrdenas's backers seem re- 
signed to the virtual certainty that 
Mr. Salinas will be inaugurated 
Dec. I. They appear uncertain, 
though, about the next step: wheth- 
er the coalition should formally re- 
constitute itself as a new party or- 
ganization or remain an amalgam 
of small parties and unregistered 
political factions with separate, of- 
ten antagonistic political personal- 
ities. 

“I don't think it is necessary for 
Cdrdenas to lead a new political 
party,” said Ifigenia Martinez, an 
apparently victorious coalition 
candidate for the Senate. 

“I think the parties will remain 
separate organizations with their 
own identities," she sakL “There is 
no need to unite. We have a com- 
mon front, and we have a leader.** 
Some political analysis, howev- 
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A President’s Thoughts for a Dry Season 

President Ronald Reagan looking at drought damage cornfield at the Krone farm near Du Quoin. Illinois. Later, 

Thursday with Herman Krone and his son. Richard, in a he urged Congress to act quickly on emergency farm aid. 
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package approved or go elsewhere predict that once the memory of 
to buy planes and missiles. ihe election recedes, the pro-Cirde- 

• He said Ik wanted time to ex- nas factions will go their separate 
» n 10 members of tbe Senate ways. 

Drtf.n/f peCOl* 1 ^ - Foreign Relations Commiliee why And some quesuon whether Mr. 

1 Kuwait needed the planes and mis- cdrdenas. 54. a low-key civil engi- 

• sites. neer, can continue drawing support 
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bin exploded near the office or me ro|fce CriUcs suggest he may 
Italian Magistrates Councu m in- have ^eHied from the govem- 
dependence Square on Thursday, . weakness, rather than his 
injuring a refuse worker, the police Qwn strength _ 
said. .. — — 


v- 


ia?K 

- M 1 ‘ 

.? IV “ 

f»r. 

, nrcv 


; ’Ac:-: 


«.,r 0*1 l1 ®LrP 


Mr 

- 1 : 1 * 


-I** 




.. * v • 

hr'.-* •?••'• 

■ •* 




sN , 
A.#*' 


‘ “ ■ , . L . :I * 1 


DOONESBURY 

SlKTm^SAJMT 

pROPOs&m# 
lesr - 


I KNOW. rM BEGINNING TO 

Hmsm&awypgwB 

MYSELF: CANTMf?TBLLW5TEff 

mm uswe a>- 

am* 














V”--- j 


• , 

■ V A 

••• 

. -'•• -'!*■ .Ut 

r^y 



\r-' 


n *> - 


- 



0MIJ0 
mf. core 
XXSNT9&& 



MANAGUA — The Nicara- 
guan government has nationalized 
[he country's largesi and oldest pri- 
vate enterprise in what the opposi- 
tion called the latest in a series of 
repressive moves. 

The Agrarian Reform Ministry, 
announcing die takeover Wednes- 
day or the San Antonio sugar refin- 
ery, said its owners had not invest- 
ed in the company since 1981. 
hurting sales, dollar income and 
working conditions. 

The move left almost the entire 
sugar industry in the hands of the 
government The San Antonio re- 
finery had become a symbol or pri- 
vate enterprise. 

Gilberlo Cuadra. vice president 
of the Private Enterprise Council 
an anti-government group, said 
that the refinery had been the last 
element of a “mixed economy in 
Nicaragua." 

Meanwhile, in Washington, the 
Senate warned the Nicaraguan 
government Wednesday that it 
could face renewed U5. military 
aid to the rebels unless it reversed 
“dramatic new steps in brutality” 
against its own citizens. 


In what was described as a “car- 
rot-and-siick’* policy, the Senate 
also said that it u-as ready to extend 
U.S. economic aid to Nicaragua if 
the Sandinistas complied with 
commitments under the Central 
American peace accord signed in 
August and if it allowed the estab- 
lishment of a democratic system in 
Nicaragua. 

The nonbinding resolution was 
adopted by a vote of 91 to 4. 

The vote reflected the anger and 
concern caused by recent Sandinis- 
ta actions to suppress internal dis- 
sent. These include the closing of 
the opposition newspaper La 
Prensa and the Roman Catholic 
radio station, the suppression of a 
recent nonviolent demonstration, 
the arrest of 40 opposition leaders 
and the expulsion Monday of U.S. 
Ambassador Richard H. Melton 
and seven other U.S. diplomats. 

Senator Bob Dole. Republican 
of Kansas, said: “We are moving 
now because the Sandioista goons 
have been in the streets of Mana- 
gua again; because the Sandinista 
jails are filling up with new prison- 
ers; because what little indepen- 
dent media there has ever been io 
Nicaragua is being dosed down 


again, jnd because the light of free- 
dom in Nicaragua has been nearly 
snuffed out again.” 

Senator David L Boren. Demo- 
crat of Oklahoma, said that “the 
Sandinistas had shown their true 
colors." 

U.S. militaty aid to the contras, 
as the Nicaraguan rebels are 
known, was suspended earlier this 
year in hopes that the Centra! 
American peace process would 
take hold. But Mr. Boren said: “We 
have tried removing the pressure 
and all we have done is harm the 
cause of peace.” 

“If the Sandinistas continue 
down this path.'' he added, “they 
will leave us no choice but to re- 
sume the pressure, even military 
pressure if necessary.” 

In another development, the per- 
manent council of the Organization 
or American States was holding a 
meeting late Thursday at the re- 
quest of the Nicaraguan ambassa- 
dor. Carlets Tunnennann. 

Mr. Tunnermann. who serves 
both as ambassador to the OAS 
and to the United States, is expect- 
ed to press his view that the Reagan 
administration cannot legally expel 
a diplomat assigned to the OAS. 


On Tuesday. President Ronald 
Reagan announced that Mr. Tun- 
nermann and seven other Nicara- 
guans had to leave the United 
States within 72 hours. 

■ New l .S. Policy' Seen 

With little prospect for renewed 
U.S. weapons shipments to the 
Nicaraguan rebels, the Reagan ad- 
ministration is considering a policy 
of political and diplomatic pressure 
on the Sandinistas. senior U.S. and 
contra officials told The New York 
Times in Miami. 

Senior U.S. officials say that Sec- 
retary of State George P. Shultz is 
considering a policy that would 
force the Sandinistas to comply 
with the Central American peace 
treaty. 

One official said that Mr. Shultz 
was considering direct talks on 
Nicaragua with the Soviet Union. 
The official also said Mr. Shultz 
was likely to concentrate on advis- 
ing the contras and the internal 
Nicaraguan opposition. 

These efforts would be directed 
at arranging a final negotiating ses- 
sion between the Sandinistas and 
the contras in early September, 
American and contra officials said. 


By David E. Rosenbaum 

.Y«m York Times Serrue 

WASHINGTON — Senator 
Lloyd Bentsen of Texas, selected to 
be the running mate of Governor 
Michael 5. Dukakis, has repeatedly 
voted for measures to restrict invol- 
untary busing for school desegrega- 
tion, but he has supported most 
other civil rights measures in recent 
years, without taking a position of 
leadership. 

Early in his Senate career, how- 
ever. he opposed some important 
civil rights measures. 

Mr. Bentsen was out of politics 
in the late 1950s and 1960s, when 
pivotal battles over voting rights. 
open housing and integration in 
public accommodations were 
fought in Congress. During that 

time, according to his staff, he was 
the first hotel owner in Houston to 
open his hotel to blacks before it 
was required by law. 

in 1948, when he was in the 
House of Representatives, he was 
one of two Texans and one of a 
handful of Southern congressmen 
to vote to abolish the poll tax. rhe 
primary civil rights matter before 
Congress at the time. 

After he entered the Senate in 
1971. he opposed several civil 
rights bills. 

In 1972, he voted against giving 
the Equal Employment Opportuni- 
ties Commission the power to issue 
cease and desist orders, an author- 
ity the commission believed was 
necessary to enforce laws against 
job discrimination. 

Three years later, he opposed a 
measure requiring banks to dis- 
close the amount of mortgage mon- 
ey they lent in different neighbor- 
hoods. The purpose was to give 
cities a tool to combat a system that 
identified black neighborhoods in 
which loans would not be given. 

Tbe same year, however, he vot- 
ed to extend the voting rights act. 
which gives the Justice Department 
authority to prevent discrimination 
in elections. 

in tbe last 10 years, he has sup- 
ported almost all measures impor- 
tant to civil rights lobbyists except 
for those dealing with busing. 

This year, he voted to ovemde 
President Ronald Reagan's veto of 
a measure requiring the govern- 
ment to withhold federal money 
from entire institutions if any part 
of the institution practices dis- 
crimination. Last year, he voted to 
override ihe president's veto of a 



Senator Lloyd Bentsen 

measure placing strict economic 
sanctions on South Africa. 

He also opposed the nomination 
of Robert H. Berk to the Supreme 
Court, a nomination fought by civil 
rights lobbyists. 

Mr. Bentsen says he now sup- 
pom the proposed equal rights 
amendment to the Constitution, 
which would explicitly prohibit dis- 
crimination against women. How- 
ever. in 1978. he voted against a 
measure to give states more time to 
ratify the amendment. 


Dutch Kidnapper Sentenced 

The Asiodoieti Press 
HAARLEM. Netherlands — A 
Dutch court sentenced Ferdi Elsas, 
45. to 20 years in prison Thursday 
after he was found guilty of the 
kidnapping and murder of a Dutch 
grocery tycoon, Gerrit Jan Heijn. 
Mr. Elsas kidnapped Mr. Heijn, 
vice president of the muluniillion- 
dollar Ahold retail company, on 
Sepu 9. shot him and buried his 
body in a forest the same day. 


China Hints 
Pol Pot 
May 'Retire’ 

By Elaine Sciolino 

New York Tima Service 

BEUING — In a development 
that could hdp end the nine-year- 
old war in Cambodia, Foreign 
-Minister Qian Qichen of China 
told U.S. Secretary or State George 
P. Shultz on Thursday that some 
members of the Communist Khmer 
Rouge resistance had indicated 
that they would “retire.” a senior 
Stale Department official said. 

Mr. Qian did not specify whether 
Pol Pot, whose regime precipitated 
the invasion of Cambodia by Viet- 
nam, was among those considering 
retirement, but “that was the impli- 
cation." the official said. 

Mr. Qian proposed that one way 
to ensure that objectionable Khmer 
Rouge members do nor share pow- 
er is to require that only people 
acceptable to the three Cambodian 
opposition groups and tbe Hanoi- 
backed government in Phnom 
Penh be allowed to participate, the 
official said. 

Mr. Qian's remarks were the 
dearest indication to date that Chi- 
na is gradually shifting its position 
in a way that enhances prospects 
for a settlement in Cambodia. 

Both the United States and Chi- 
na want to prevent the Khmer 
Rouge Trom using its superior mili- 
tary force to fill the vacuum that 
will be left by Vietnam after its 
troops withdraw from Cambodia. 
That situation could lead to a civil 
war or to the return of the Khmer 
Rouge to power. 

Mr. Qian also said that China 
would support some sort of inter- 
national supervisory role to help 
move the political process forward. 

Although Mr. Qian said that 
China could not “pinpoint” a plan 
at this stage for the disarming of 
the Khmer Rouge, he said that it 
was China's position that armed 
force should not be used to inter- 
fere in the political process or even- 
tual election. 

On July 1, Beijing issued a four- 
point statement that called for a 
timetable for the withdrawal of 
Vietnamese troops acceptable to all 
parties, formation of a coalition 
government in Cambodia before 
the withdrawal is completed, a 
freeze in place for the four factions 
and the non-interference of fac- 
tions in the political process, and 
interna tiooal supervision for the 
troop witnvawal and elections. 

On another matter. Mr. Shultz 
expressed general U.S. concern 
over the proliferation of ballistic 
missiles in the Middle East, the 
senior U.S. official said. He pro- 
posed that an international group 
that would include China be 
formed to discuss the spread of 
missile technology, but he appar- 
ently received no commitment 
from the Chinese foreign minister. 


Taiwanese Nationalist Party Elects 
Young Reformers to Its Policy Body 


By Susan Chira 

New font Times Service 

TAIPEI — A day after a land- 
mark congress of Taiwan's ruling 
party ended with a clear mandate 
for change, the party appointed 
several new, reform-minded lead- 
ers Thursday to its top policy-mak- 
ing body. 

President Lee Teng-hui replaced 
12 of the 31 members of the power- 
ful Central Standing Committee, 
whose decisions are implemented 
by the government Although sev- 
eral conservatives remain on the 
committee, most new members are 
younger and more committed to 
change. 

For the first time, a majority of 
the members were born on Taiwan, 
outnumbering refugees from main- 
land China who fled here after their 
defeat by the Communists and who 
had long monopolized powerful 


posts in the governing Nationalist 
Party. 

Mr. Lee acted after a weeklong 
party congress strongly endorsed 
further democratic changes by re- 
buffing conservatives and backing 
reformers in elections for the par- 
ty’s Central Committee, from 
which Standing Committee mem- 
bers are drawn. 

Since last July, the Taiwanese 
government has ended 38 years of 
manial law. allowed its people to 
send mail and visit relatives on 
mainland China, dropped bans on 
street demonstrations, eased re- 
strictions on the press, and weath- 
ered the end of a family dynasty 
when President Chiang Ching-kuo 
died on Jan. 13. 

But the pace of change has 
slowed since President Lee took 
office, with major policy decisions 


Vietnam Says It Is Open 
To Repatriating Refugees 

Reuters 

BANGKOK — Vietnam, in a 
shift of policy, says it would be 
wilting in principle to take back 
Vietnamese refugees turned down 
by resettlement countries, a senior 
Thai official said Thursday. 

The new Vietnamese approach, 
set forth in meetings with UN offi- 
cials, will be a major element dur- 
ing talks in Bangkok next week 
involving Asian countries in which 
the Vietnamese refugees land and 
the office of the UN High Commis- 
sioner for Refugees. 

Vietnam told the high commis- 
sioner that it was ready to take 
back the refugees not accepted for 
immigration to third countries, the 
Thai official, who asked not to be 
identified, said. He added that 
Vietnam had asked the high com- 
missioner to arrange details of a 
repatriation program. 


put off until the party congress. 
Now. with the new leadership in 
place, both party members and ac- 
ademics said Mr. Lee would be able 
to make more changes in the days 
ahead. 

The party congress made few im- 
portant policy decisions except to 
loosen controls on trade, invest- 
ment. and visits to mainland Chi- 
na. But political commentators 
said its most important aixom- 
plishmeni was to signal a desire for 
change through elections for Cen- 
tral Commiliee posts. 

Althougjt the 180-member Cen- 
tral Committee is far less powerful 
than the smaller Standing Commit- 
tee. delegates could vote directly 
only for Central Committee mem- 
bers. And for the first time, dele- 
gates could nominate half of the 
slate from the floor, rather than 
rubber-stamping a list provided by 
the party chairman. 

This time around, 33 of Mr. 
Lee's candidates lost. Well-known 
reformers received the most voles 
and the number of members bom 
on Taiwan increased. 


The official said Thailand wel- 
comed Vietnam's approach. 

“It is a positive and encouraging 
development in Vietnam’s atti- 
tude," he said. 

In the past. Vietnam had said 
only that it would consider repatri- 
ating its citizens who went abroad 
illegally on a case by case basis. 
Vietnam has consistently regarded 
the refugees as criminals, and only 
a few have been allowed to return. 

Kaiser Zaman, deputy regional 
representative of the UN High 
Commissioner for Refugees in 
Bangkok, refused to confirm or 
deny that Vietnam had offered to 
take back refugees. But he said that 
during recent meetings Vietnamese 
officials had been open to discus- 
sion of the problem. 

Asked why Vietnam was making 
this concession now, Mr. Zaman 
said it appeared that Hanoi was 
looking to end its international iso- 
lation. 
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A Truly Common Market 


Western Europe bas gone to work, hard 
and fast, to push its Common Market to a 
higher stage of efficiency. Over the new 
four years the European Community will 
transform the ways in which Europeans do 
business with one another — and perhaps 
with the rest of the world. 

At present, despite its nickname, it is not 
really a common market. Carrying on trade 
between France and West Germany is a 
great deal more complicated than between, 
say, Maryland and Virginia. Tariffs among 
EC countries were abolished two decades 
ago, but at every border there is still a dense 
thicket of barriers in the form of differing 
regulations and internal taxes. Govern- 
ments try to justify the regulations in terms 
of health and safety, but in reality they are 
usually little more than ways of protecting 
local businesses against imports. 

By the end of 1992, Europe has agreed, it 
is going to sweep away the border checks, 
the quirky local regulations, the veiled pro- . 
teciionism. A Frenchman will be able to put 
his money in a West German bank if it 
offers him a better rate. An Italian will be 
able to open an account with a London 
stockbroker and a Done will be able to buy 
insurance from a Belgian company. 

British chocolate cannot be sold in Bel- 
gium now because it contains vegetable 
fats. A car bought in one country usually 


requires a lot of minor but expensive adjust- 
ments before being registered in another. 
By 1992 all such restrictions are to v anish. 

It is not a painless process, bnt powerful 
forces are driving it forward. Jn« as Amer- 


icans worry about falling behind Japan, 
Europeans worry about falling behind 


both Japan and the United States. They 
are uneasy about an economy that seems 
stuck in second gear with inordinately 
high unemployment. European business- 
men, having learned to buy and sell across 
borders, are increasingly vehement about 
the frustrations and costs of the re maining 
impediments. The integration of Europe, 
begun by idealists and politicians a gener- 
ation ago, is now being carried forward 
by merchants and manufacturers. 

It is happening with a speed that some- 
times make; Americans a little uneasy, as 
they wonder whether this market of 325 
million people — larger than the United 
States and Canada together — will turn 
inward and become more protectionist to- 
ward the rest of the world. That is possi- 
ble, but the American example will be 
influential. A lot will depend on whether 
the United States itself continues to drift 
more deeply into protectionism over the 
next four years or turns around and begins 
opening its own markets wider. 

— THE WASHINGTON POST 


Compassion, Not Fatigue 


Repression and poverty in Vietnam breed 
ever more boat people. An appalling 1.5 
milli on Vietnamese and other Indochinese 
have iled since 1975. Each month, new thou- 
sands uy to escape on flimsy vessels sailing 
pirate-infested coastal waters. Now they face 
a fresh peril: compassion fatigue, an official 
euphemism that amounts to blaming victims 
for the cruelty of their jailers. 

Sympathetic countries need to keep the 
pressure on Vietnam to change the condi- 
tions that propel this sad human tide. What 
makes it even sadder is for neighbors like 
Hong Kong and Malaysia to say they are 
tired of the boat people. They now propose 
to reject them as illegal immigrants. 

Fortunately. Washington has not been 
stricken by compassion fatigue, notwith- 
standing confusion over some informal te- 
rnaries by Secretary of State George Shultz 
during his Asian tour. U.S. policy bas not 
changed. What Mr. Shultz did was ac- 
knowledge that some boat people are eco- 
nomic migrants, not political refugees. That 
is the valid but difficult distinction being 
abused by states who want to close doors. 

According to Britain's foreign secretary. 
Sir Geoffrey Howe, the “great majority'' 
of boat people coming to Hong Kong are 
not genuine refugees but “may have purely 
economic motives for contemplating un- 
authorized departure by sea." But how. 
one wonders, does Sir Geoffrey know the 
motives of unauthorized departees since 
the screening he propose bas not begun? 

Britain’s performance in resettling boat 


people compares meanly with other West- 
ern countries. From 1975 to this year, Brit- 
ain bas accepted 17,739 Southeast Asian 
refugees, compared with 820,989 for the 
United States, 115,799 for Canada and 
103.163 for France. Britain has approved 
even fewer requests for political asylum 
th.m Switzerland, granting such status to 
only two persons in the first half of 1987. 
compared with 459 in 1986. Throughout the 
West, ingenious excuses are being devised 
to evade resettling Asian refugees, the 
newest being that it slights Africa. In fact, 
almost all of Africa's 14 million refugees 
yearn to return to their own countries. 

AU this is understood in Washington. A 
humane and sensible refugee policy contin- 
ues to command support in Congress and 
among the public. The total of Asian refu- 
gees qualifying for entry has risen from 
19,000 in 1986 to 23.000 in 1988. This has 
been coupled with determined U.S. pressure 
on Vietnam simultaneously to do three 
things: Change the policies that cause its 
people to flee: set up an orderly departure 
program; and accept voluntary repatriation. 
(A senior Thai official now says Vietnam is 
wining in principle to take back boat people.) 

It is also UJ>. policy, as Mr. Shultz said, 
to support a well-prepared world confer- 
ence on refugees and to hear out complaints 
of first-asylum countries, such as Malaysia. 
Thailand and Hong Kong. That is not com- 
passion fatigue; it is compassion, and it 
sets a proud example for tbe West. 

— THE NEW YORK TIMES. 


Mexico’s Political Reality 


The one thing Mexico’s three presidential 
contenders agreed on was the need for more 
honest and believable vote counts. Yet the 
contest has now yielded the most disputed 
outcome in the country's recent history. 

Did Carlos Salinas de Gortari, of the rul- 
ing Institutional Revolutionary Party, or 
PRL, really win an overall majority despite 
apparent defeat in most of the more viable 
and closely monitored urban centers? Did he 
beat his leftist rival, Cuauhtemoc Cardenas, 
as Manuel Qouthicr of the rightist National 
Action Party drew away additional voters 
from the economically developed North? 

Curiously, the last time a declared presi- 
dential outcome was so widely disbelieved 
was in 1940, when Mr. Cardenas's father, a 
PRI founder, rigged his successor's election. 

Raw PRI power, reflected in tight control 
of all the main civilian institutions, suggests 
that Mr. Salinas will become president as of 
Dec. 1. Yet if he is to have any real chance of 
governing effectively and putting his eco- 
nomic reform program into practice, he will 
need to honor his pledge to recognize what 
he calls Mexico's “new political reality.” 

That means letting both left and right 
translate their gains into institutional politi- 
cal forms. What has been a monolithic 
system of concentrated executive power 
will now be pressed to accept power- shar- 
ing. One likely arena is the new Congress, 
which will convene in September with op- 


position strength dramatically increased. 

Such accommodation will be all the harder 
given the sharp three-way differences. Mr. 
■Salinas wants to modernize the economy, 
inviting greater private investment from 
abroad and fashioning a more efficient wel- 
fare state. Mr. Cardenas urges a nationalist 
economic line, including a moratorium on 
foreign debt. He would also make the state 
an instrument of economic redistribution. 
Mr. Gouthier wants a smaller state and more 
reliance on the private sector. 

A further complication is that the out- 
come appears to have left Mr. Salinas more 
indebted to the PRTs old guard than he 
would like. In any efforts to seek common 
ground with the opposition, as well as in 
attempts to modernize the bureaucracy, be 
will face entrenched resistance. 

Yet few Mexicans, even in PRI ranks, 
can have missed the basic message. Mexi- 
co is no longer prepared to tolerate cor- 
rupt and undemocratic rule. Nor will it 
accept indefinite austerity so that foreign 
bankers can be paid while Mexicans are 
forced to migrate in search of decent jobs. 

Ail three candidates spoke both of 
changing that economic equation and of 
the urgent need for more political democ- 
racy as well. Translating that oratory into 
cooperation and constructive achievement 
is a job big enough for all. 

— THE NEW YORK TIMES 


Other Continent 


Ortega: Self-Defeating Moves 


Less Lhan six months after cutting off 
U.S. military aid to tbe contras, a number 
of congressmen would now like to start it 
up again. If they succeed. President Ortega 
will have only himself to blame. Events this 
week would seem to confirm the frailty of 
his reform program. Coaxed in the direc- 
tion of press freedom and political democ- 
racy, he abruptly moved against his critics, 
closing the La Prensa newspaper and Radio 
Catdlica. and arresting several opposition 
leaders. Finally, he expelled the U.S. am- 
bassador and seven of his staff members. 

The concessions Mr. Onega made last 


year on human rights were greeted with 
proper skepticism by his critics; nonethe- 
less. (hey encouraged his neighbors and 
helped to persuade congressional liberals 
to vote against military aid for tbe contras. 
It seemed just possible that Mr. Ortega, 
beset by economic problems and blessed 
with few friends, bad chosen the path 
toward peace and compromise. He will 
now have to try harder to persuade the 
world of his sincerity. He bas lost any 
chance of taking the inducements offered 
by the Reagan government. And the con- 
tras* call for $30 milli on in military aid now 
looks less forlorn than it did a week ago. 

— The Tones (London}. 
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OPINION 


America ’s Costly Improvisation in the (kdf 


p ARIS — When Alexis de 


Tocquevffle wrote 150 years ago 
that “foreign politics demand 
scarcely any of those qualities 
which are peculiar to a democracy; 
they require, on the contrary, the 
perfect use of almost all those in 
which it is deficit," he had in mind 
the changeability and irresponsibil- 
ity of public and congressional 
opinion, but also a democratic gov- 
ernment’s difficulty in developing 
and sustaining “a mature design-" 

How right he was. During the 
past decade and a half the United 
States has produced in Iran and the 
Gulf the opposite of what it wanted, 
and if now stands a fair chance of 
doing so again. There has never 
been a mature design. 

There is no imaginable scenario 
by which current ILS. policy in the 
Gulf can produce good relations 
between the United States and 
whatever Iranian government 
comes out of the Iran- Iraq war. 
Committing the U.S. navy to the 
Gulf has, in the short term, resulted 
in (he inexcusable Iranian Airbus 
catastrophe, the disabling of the 
frigate Stark and the deaths of 
many aboard — a devaluation of 
the American military reputation. 

It has accelerated an unwanted 
Gulf arms race. Saudi Arabia has 
just made known its agreement for 
an immense British arms and bases 
program worth up to $40 billion over 
tbe next decade. Kuwait is in the 
market for advanced aircraft and has 
just announced an accord to buy 
Soviet armored personnel carriers. 

The Saudis and Kuwaitis want 
th e se weapons because they fear Iran 
and its influence on the SJiiiie minor- 
ity in the region. The Saudi deal is a 
comprehensive package to defend 
against invasion, plus equipment for 

maintaining internal order. 

When did Saudi Arabia begin to 
see a threat from Iran — a country 
with which it has no common bor- 
der? It began when the United 
States, in the Nixon years, was 
seized by the notion of Iran as 
superpower — “the fifth superpow- 
er.” as it was fashionable to say in 
Washington in the early 1970s. 

Tbe Nixon administration decided 
that because the shah of Iran had oil 
wealth and ambition he should be- 
come the “gendarme of the Gulf" — 
a role he was flattered to assume. 
Washington supplied him with a 


By William Pfaff 


huge arsenal of the most modern 

weapons. These have proved of great 

vahie to his successors; they included 
tbe F-14s responsible for the Vincen- 
nes’s fateful nigger-happiness July 3. 

This grandiose program contrib- 
uted to the shah’s progressive loss of 
contact with political reality inside 
his coon try, and to his eventual 
overthrow and replacement by a 
revolutionary religious-political 
movement. That in turn led to war 
with Iraq. It eventually led to the 
U.5. navy's currently undeclared 
war in the Gulf, on Iraq’s side, 
against Iran’s sea and air forces. 

Insofar as U.S. policy in the Gulf 
has a rational purpose today, it is to 
block the consequences of U.S. po- 
licy in the 1970s. One might ask if 
policy in the 1990s may not be di- 
rected to undoing the outcome of 
current U.S. policy. Certainly noth- 
ing the United States is doing now 
makes sense in terms of producing 
an outcome favorable to the stabil- 
ity of Iran and of the Gulf, or an 
advance of long-term U.S. interests. 

Iran is not likely to be defeated in 


this war in any clear way. Iraq has 
checked Iran, and is now in sound 
defensive positions, while Iran’s re- 
sources are running down. It is rear 
sonable to think mat the war mil 
end, or peter out in some muddled 
way. once the Ayatollah Ruhollah 
Khomeini leaves the scene. 

However, the idea that the Irani- 
ans will then sweep aside their revo- 
lution and go back to a government 
resembling the one they had before 
is fantasy. Revolutions wind down, 
or go into a second and more ratio- 
nal phase, or into a second and 
more murderous phase (Stalin’s 
Russia), or re-establish themselves 
on nationalist and expansionist 
terms (tbe case with France and 
Napoleon), or collapse — but they 
do not turn “moderate” and “rea- 
sonable” without much upheaval 
along (he way. In any case, bolster- 
ing Iraq in the war with Iran will 
scarcely win favor with those who 
eventually do take power in Tehran. 

Washington has been improvising 
in the Gulf, and reinforcing its im- 
provisations to avoid backing down 


or admitting error. It sent the navy 
because Kuwait asked for protection 
of its tankers and the Soviet Union 
offered it Washington had to top 
Moscow. Hence the fleet was or- 
dered to protect neutral shipping. 
and the increasingly aggressive po- 
licy toward Iran followed The peo- 
ple most dependent on Gulf oG, the 
West Europeans and Japan, never 
wanted tbe U.S. navy in the Gulf, 
believing that it would attract trou- 
ble, not reduce it They were right 

The administration has lacked 
that common sense which says to. 
stay out of other peoples' troubles 
when you can’t do anything derisive 
a hour them. George Washington was 
under great popular pressure, as 
president, to put the United States 
into the war with Britain that fol- 
lowed the French Revolution. Refus- 
ing, his exercise of what de Tocque- 
vilfc calls “austere reason" nearly 
lost him his country’s love, but was 
afterward “approved by lhe whole 
nation.” Does Michael Dukakis read 
de TocqueviHe? Does George Bush? 
ft probably is too much to ask. 

International Herald Tribune. 

© Los Angeles Tunes Syndicate. 
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On the U.S. Economic Ladder, the News Is at the Ends 


W ASHINGTON — Considering all that has 
been written about America’s vanishing 
middle class, you might think that we have a good 
idea about what has happened and why. WeU, we 
don't. It is fairly clear that Americans’ incomes 
have been growing slightly more unequal since the 
early 1970s. But tbe extent of the change and the 
causes are controversial and unsettled. 

The debate is highly partisan. Democrats eagerly 
portray this decade’s economic recovery as benefit- 
ing only the wealthy. Not only is the middle dass 
said to be disappearing, but most Americans’ living 
standards are described as stagnating or decl inin g. 
But Republicans minimize gaps in prosperity, em- 
phasizing the number of new jobs (15 million since- 
late 1982) and the recovery's length (more than 5 


By Robert J. Samuelson 


involves families moving into the upper class. 

If one defines middle-class families as having 
between 68 and 190 percent of the median income, 
then in 1 9S6 their incomes ranged from 520.000 to 
$55,999. Mr. Honigan and Mr. Haugen deter- 
mined similar incomes back to 1969. Their figures 
do not justify obituaries for the middle dass. They 
do not show Americans steadily becoming impov- 
erished. Many class definitions indicate no in- 
crease in the lower dass at alL 

The Congressional Budget Office study tells a 


years). Both views oversimplify reality. 
New studies from the Labes 


ibor Department and 
the Congressional Budget Office paint a more 
complex picture. The middle dass is not disap- 
pearing and living standards are not declining 
But ibe young and those at the bottom of tbe 
economic ladder have not fully shared the econom- 
ic recovery’s gains. Why? The causes appear to be 
broad economic and social trends: The increase of 
single-parent families; the baby boom's downward 
impact on wages of the young; and the lingering 
effects of the Tight against inflation. 

Defining income classes is arbitrary, of course. 
There are two usual approaches. One is to deter- 
mine an amount of money that supports a “middle 
class” life style; the lower and upper dasses are 
what is left. The other approach is to define middle 
class as a range of incomes around the median — 
the income that divides all families in half. 

Two Labor Department economists. Michad 
Honigan and Steven Haugen, used both ap- 
proaches. They tested dozens of definitions of 
lower, middle and upper classes. What they found in 

middle i 


Brood changes in the economy 
and population, not Reagan's tax 
and spending policies, seem to 
explain a growing income gap. 


similar story. Since 1970, the adjusted median fam- 
ily income has risen 20 percent, the study found. 

Tbe bad news lies at the bottom of the income 
spectrum. It is not simply that these families have 
low incomes. They are not keeping up. os tbe 
budget office study shows. In 1986. incomes of the 
poorest one-fifth of Americans had barely recov- 
ered to their 1980 levels, though the median family 
income had risen more than 7 percent. The median 
income for those under 34 was below its 1980 level. 
Many young families did well, but many did not. 

What happened? The common explanations are 
probably wrong ft is hard to blame the “service 


statistics are before taxes, so they don’t reflect tax 
changes. There have been some cuts in welfare 
benefits, but as the budget office study poms out, 
they haven’t been large enough 10 cause these shifts. 

The Labor Department team found (hat the in- 
come shift began in the early 1970s. if not sooner. So 
its basic causes are probably broad changes in the 
economy and population. For example: 

• Single-parent families; Since 1970. they have 
doubled to 6.9 million, says the budget office. 
They now represent a fifth of all families with 
children and are often headed by women with low 
incomes. The median annual salary of full-time 
women workers is about $16,200. 

• The baby boom: Americans bran during the 
boom’s peak years (the mid-1950s to the early 
1960s) entered the labor market in the late 1970s 
and early 1980s. Because they were competing with 
one another for jobs, their large numbers depressed 
their wages in comparison with older workers. 

• The fight against inflation: When unemploy- 
ment rose in the early 1980s, tbe unskilled and 
young were hit handesL Either they were looking for 
jobs or were the first fired. New jobs paid low wages. 
Companies were cutting costs, and these workers 


lacked tbe skills or experience to demand better pay. 

ids. It 


l upper cias 

a study published in May is that the mi 
decline has been slight. And most of the shrinkage 


economy," which has been expanding for decades. 

tccoutued h 


class’s 


Even in 1955. service jobs accounted Tor 61 percent 
of the total. Nor do President Reagan's tax and 
spending policies seem responsible. These incrane 


Government cannot easily offset these Irene 
could push the unemployment rate so low that tbe 
incomes of the unskilled and young would rise. But 
this would be a mistake; it would worsen inflation. 
Inflationary policies in the 1960s and 1970s dis- 
guised income inequality by creating an overheated 
economy. Improvements in income equality were 
lost in the ensuing campaign against inflation. 

What government can do is provide tax cuts for 
the working poor. With huge budget deficits, that 
is not easy. But there remain tax loopholes that 
could be dosed. Those revenues might be used for 
tax relief. Democrats and Republicans ought to be 
debating how to do this. They are not 
The Washington Post. 


American Perestroika: Robbing Tom to Pay Jerry 

By Richard Reeves 


N EW YORK — This is the story 
of two friends of mine, whom 
TU call Tom and Jerry. They are both 
in their 40s and both lawyers. They 
graduated from law school five years 
apart in the 1970s. 

Tom. the older one. whose father 
worked in a factory, vent to work in 


the real estate department of a big 
swork 


retailing company. He liked the 
and the chance to move around the 
country — and, especially, he liked the 
security of being port of a traditionally 


paternalistic corporation. He makes 


I a year now. which goes a long 
way in Ohio, and his pension wffl be 
t salary if }>: 


two-thirds of his last salary if he retires 
at 62 in the year 2003. 

Jerry went with a well-regarded. 
medium-size New York firm that be- 
came bigger and richer with the cor- 
porate mergers, takeovers and res- 
tructurings of the past 10 years. He 
makes well over a million dollars a 
year and doesn't waste time anymore 
thinking about his own pension or 
abstractions like Social Security. 

But Jerry does think about' other 
people’s pensions and benefits. One 
of his great skills is working out plans 
and schemes to save companies, with 
new ownership or old. from paying 
pensions and health benefits to work- 
ers or executives like Tom. 

Tran’s pension is vested, after 19 


years of paying into the corporation’s 
executive plan. If he were let go to- 
morrow, the company would be obli- 
gated to pay him a little more lhan 
$600 a month after be reached 62. If 
be does keep his job until age 62 
though, the company would be obli- 
gated to pay him more than $4,000 a 
month — and even more if he stayed 
until be was 65. 

If Tom keeps the job and lives to be 
78. his pension benefits would toial 
more lhan $800,000 — and his health 
benefits would probably be in six 
figures, too. depending on his health. 
Numbers like that — a corporate 
saving of $500,000 or more on one 
middle-level management retirement 
— make hiring Jerry or one of his 
partners quite a bargain. More than 
half of his firm’s 200 panners also 
made more than 5) million last year. 

Tom, of course, knows he is very 
vulnerable. Policies and promises 
made two decades ago are just waste 
and inefficiency to new owners and 
managers in these new times. Two 
friends on his suburban street a mar- 
keting manager and a corporate vice 
president, both lost their jobs in cor- 
porate restructurings last year. Each 
was gjven something like two years' 
pay as a settlement Neither has 


found a new job. Both of their wives 
have gone to work in offices, each 
making about S25.000 a year. 

These people will survive. Tom is 
just hoping the ax won’t fall until his 
sons have finished college in five years. 
But. in total, these transactions repre- 
sent a tremendous redistribution of 
American wealth. The Jaguar that Jer- 
ry now drives so proudly up to the 
mini -estates of his partners on the east 
end of Long fsland was figuratively 
paid for by the money Tom's neigh- 
bors in Ohio were counting on for the 
college tuitions of their daughters. 

In sum. this is all part of the eco- 
nomic restructuring of lhe United 
Slates — American Perestroika. 
Automation and foreign competition 
are continuing to displace American 
workers and fanners. And as Ameri- 
can manufacturing and growing have 
declined — at least as providers of 
jobs — service industries have blos- 
somed and spread, creating johs re- 
quiring low and interchangeable 
skills and offering lower pay and mi- 
nuscule security and benefits. 

The big winners, the Jaguar buyers, 
were the restructuring businesses, the 
perestroika industries — law. ac- 
counting and investment banking. 
The status symbol for investment 


sion and its blessing to break the 
social contract between American 
corporations and their employees. 

Their contracts broken, where 
would Tom, his neighbors or millions 
like them turn if there is nothing left 
for them in the future? To govern- 
ment, if history is any guide: There 
could be a sharp left turn down the 
road in American politics, a demand 
that Washington find some way to get 
plenty of that money back from Jerry 
and his fellow Jaguar owners and then 
redistribute it in such programs as 
national health care and insurance. 

€■ Universal Press Syndicate. 


Why Jackson 
Is Loath to 


Disconnect’ 


By Philip Geyelih * 

WASHINGTON — The first 



W time I met Jesse Jackson was at 
a conference of the establishmentar- 
ian African-American Institute in 
Lagos in 1971. Even among the black 
contingent in the American delega- 
tion. he looked like tbe odd man out 
— coatless and tieless, a young fire- 
breatbing preacher with an Afro hair- 
do and an angry, brooding gaze. 

The conference wrestled for days 
with development aid to Africa, aparj-^ 
heid in South Africa. U.S. ctvQ nght»“ 
Then tragedy struck: Whitney Young, 
the executive director of the National 
Urban League, drowned while swim- 
ming off a Nigerian beach. Tbe shock 
and sorrow were made all the more 
wrenching by wQd rumors about the 

circumstances of Mr. Young’s death. 
His aster flew over to satisfy hendf 
that there was nothing to them. Hasty 
arrangements were made for a memo- 
rial sendee in Lagos ... i 

My first impressions of Jesse Jack- 
son's performance in the steamy heat 
of Lagos 17 years ago strike me as 
pertinent as the Jackson and Dukakis 
forces grapple ahead of the Demo- 
cratic convention next week in 
steamy Atlanta, hoping for party har- 
mony on the way out. There was, lo 
begin with, the familiar impression of 
an ambitious, charismatic, often ii^ 
scru table, militant black activist, vpl 
which add the more enduring impresi- 
sion of Jesse Jackson, the pragmatist 
— tbe closet accommodator. 

ft was to Mr. Jackson that the older, 
more prestigious black leaders in the 
American delegation (Representatives 
Louis Stokes and John Conyers Jr„ 
and Bayard Rustin among them) 
seemed to turn almost reflexively for 
solace and, in a real sense, leadership. 

It was Mr. Jackson who led them in 
prayer. And for all the eloquence of 
die other eulogists, it was Mr. Jackson, 
tbe supposed red-hot radical, who 
dealt directlv with what was most con- 
troversial about Whitney Youngs 
great contribution to civil rights. 

Mr. Young was “too moderate" it 
was being said at the time. He ran 
around with Rockefellers. He worked 
within tbe white power structure, 
spent too mi 
boardrooms.: 
wherever he coulc 
Jackson's kind at ah, you would have 
supposed. Yet Mr. Jackson's eulogy 
addressed the point head on. He re- 
called a telegram he had sent to Mr. 
Young urging him, unsuccessfully, to 
accept an offer to join the Nixon cabi- 
net. “I thought it didn't matter what 
you thought of tbe man,” Mr. Jackson 
told the gathering in the church. “I felt 
that I didn't want 20 million or 30 
million Americans disconnected from 
the man who was making decisions 
about them every week." 

The next morning, over breakfast, 
Mr. Jackson elaborated. It seems that 
Whitney Young had sold the Nixon 
administration on the idea that if gov- 
ernment bail-outs were good for large 
corporations, they were no less good ' 
for the Urban League. Mr. Nixon had 
ordered his cabinet chiefs to find ways 
to funnel urban development funds m 
their budgets through the Urban 
League, to the tune, ultimately, of $30 W 
million. “Anybody who can get S3(r 
million out of Richard Nixon for the 
Urban League," said Mr. Jackson, “is 
my kind of moderate." 

Those fust impressions ring true to- 
day when I hear Eleanor Holmes Nor- 
ton. who headed Mr. Jackson's plat- 
form committee, tdl reporters that 
>ou will see Jesse Jackson campaign- 
ing harder than Dukakis foraDemo- 
cratic victory in November. More is at 
stake for him because those who voted 
for him need a victofy more than those 
who voted for Dukakis." Or when Mr. 
Jackson goes out of his way to praise 
the attention Mr. Dukakis paid in 
their private talks, to Mr. Jackson’s 
"own experiences" — his meeting with 
Mikhail Gorbachev, his views on 
South Africa and the Middle East. 

Or when Mr. Jackson writes a 
thank-you note to his campaign work- 
ers telling them they have already ac- 
complished a “literal miracle." lave 
moved American politics “in a pro- 'If 
gressive direction" and “helped bring ^ 
the civil rights movement to life as a 
*°rec r l ati ? nal electoral politics." 

The point is not that this necessar- 
ily will be enough to satisfy Jackson 
supporters, their feathers raffled by 
the Bentsen affair. The point is that 
just as Mr. Dukakis needs the Jack- 
son constituency, the Jackson con- 
sMiiacy jieeds Mr. Dukakis. And 
tor all of his vastly increased political 
power. Mr. Jackson strikes’ ne in 
no 'ess so than in 1971, as too 
much of a pragmatist to recklessly 
disconnect" himself or bis followers 
nrom the man who may be “malting 
decisions about them every week." 
Washington Past Writers Grow. 
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1888: U.K. Annexes Isle 


LONDON -~ Letters from Singa- 
pore report that Captain May. of Her 
Majesty’s ship Imperieusc. after leav- 
■ng Mauritius, opened the sealed or- 
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How Best to Help the Working Poor 


bankers has moved on up frc£i Jag- 
cranimite 


authorized to annex a smaD island 
known as Christmas Island bt. 1 1 S. 
k?n £ jj 6 E. The British flag was ac- 
cordingly hoisted about eleven o’clock 
on the morning of June 6. A board 
announcing the fact was afienranfa 

nailed against 


TOKIO — More than a million ner- 
%ns have been arrested in JosefV. 


j^jINJMUM-wage laws have powerful appeal to Americans' sense of fair - 


uars lo hdicoplcrs for the commute 
from Manhattan 10 Long bland. 
Much of that would have hap- 

r rr—. . pened whoever was running the gov- 

ness. The promise of increased tmnhnuffls is that working poor proplc emmeni nf the United States, But the 

with families 10 support will be assured enough money to survive. This see ms so Reagan administration not only en- 
decent and restrained that arguments against it appear flinty. But a ament couraged, glorified and speeded up 
proposal to raise minimum pay would penalize the poorest of the wwking poor such changes, it proclaimed that this 
to boost pay fra people better off. More equitable would be legislation to lighten was all creative destruction.” won- 
federal tax burdens on the poor or even to add a "negative tax” based on income uerful chaos and ncccssar 
and family size to the paychecks of wage earners in poverty « near iL 

— The Minneapolis Star and Tribune. 
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OPINION 


Jn Dukakis’s Shrewd Choice 
Lay a Touch of Callousness 


By William Safire 
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WASHINGTON - When Michael 
y Y Dukakis makes a sound decision, 
be ‘deserves a salute. His choice of 
Bentsen was not only shrewd — 
since Democrats do not win the White 
Bouse without Texas — but was also 
sound: A Democrat who supports tax 
reduction, the MX missile and aid to 
fecon tras c annot be all bad. 

■'•'One reservation about the Bentsen 
"dioice: Iris. use of the Texas law permit- 
fan a politician to run for state office 
whSe running for national office. That is 
drrong, and Mr. Bentsen should pick one 
fjnee or. the other; a U.S. Senate seat 
^Should not be a consolation prize. 

•’.■V Michael Dukakis is solemnly saying, 

. “In case l die in office, lure is the man 1 
would most like to lead the nation.” 
Whaihe rightly calls his first “presiden- 
riahcafibei^ decision presents us with 
alternative readings of character 
. ’ 1- Mr. Dukakis is essentially a centrist 
. — a manager, a pragmatist — and feels 
" ideologically comfortable with entrusting 
the future of America to a man with Mr. 
Benuen’s middle-road track record. This 
suggests that the liberal and multilaiera- 
fistDukakis rhetoric that riew so well in 
Massachusetts may be a pose. On 
: 2. Mr. Dukakis is essentially a liberal 
and a dove but realizes these positions are 
not Ekdy to command a majority, and 
has turned to Mr. Bentsen for protective 
centrist coloration, which suggests little 
ideological commitment by Mr. Dukakis 
•L^boutihe direction of the country if the 
#yice president must move up. 

? Which is it? Tune will telL 
" On a matter of sensitivity, however, 
.one that touches both on character and 
on political judgment, Mr. Dukakis 
lias sent a troubling signal. 

That was in the botched letting-down 
of Jesse Jackson. The runner-up had to 
.be let down — the presence of a soak- 
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T HE real story in 1988 is the ease with 
which Michael Dukakis suddenly 
•broke from the crowd and dashed too far 
ahead to be overtaken. Yet in Jesse Jack- 
son's mind, apparently, the story is Jesse 
Jackson. He may be a runner who lost the 
'mile by several hundred yards, but he's 
gone on running the victory lap ahead of 
the man who broke the tape. 

, He’d like everyone to think he's gpt the 
'whole Democratic Party in his hands, and 
maybe be’s right. He can probably help 
'the ticket in November, if be bends him- 
self to an unprecedented suppression of 
egotism and showboating. By sulking or 
organizing obstructive guerrilla theater at 
the convention, he could do significant 
harm and hdp elect George Bush. 

Mr. Du kakis has already performed, 
almost to excess, the courtesies and duties 
of a graceful winner. Herimuld build on 
, this beginning and. show that a winning 
strategy need not start with unlimited 
appeasement of prum donnas who do 
not know Mien they are licked. 

— Syndicated columnist Edwin Yoder. 


the-nch Third World supporter on the 
ticket would have guaranteed defeat — 
hut the man preferred by 1.100 delegates 
did not have to be put down. 

Although it made sense to pre-empt 
prime-time disappointment by an- 
nouncing the choice of someone else a 
week before the convention, both poli- 
tics and politeness called for a show of 
respect to the runner-up. That was not 
forthcoming. The discourtesy went be- 
yond failing to notify Mr. Jackson in 
advance, so that he would not have to 
learn of the Dukakis decision from a 
reporter; that obvious slight could have 
been a staff goof. Let’s go deeper. 

Certain outdated but respectful ame- 
nities exist in politics. One of these is 
the preservation of the fiction that the 
convention has something to do with 
the choice of the candidate, even when 
the outcome has been determined in 
ihe primaries. In presenting his choice 
for running mate, Mr. Dukakis did not 
say. as custom and courtesy require, “If 
I am chosen by the party to be its 
nominee, here is the man I will recom- 
mend be chosen to run with me." 

On the contrary', he flatly presented 
“the next vice president of" the United 
Slates." Brushing aside the proprieties, 
be assumed not only his own nomina- 
tion but his right to name the vice 
presidential nominee. That is just not 
seemly. Nobody doubts that Mr. Duka- 
kis will be the Democratic convention 
choice, or that the delegates will rub- 
ber-stamp his choice for running mate. 
But people like to act as if the national 
party convention means something. 

Soon afterward. Mr. Jackson correct- 
ed him by telling his own supporters: 
“He makes a recommendation ... The 
convention makes a ratification." 

Mr. Jackson can count, but he knows 
the dignity that tradition affords the 
losers. The sure winner is supposed to be 
decorous, even gallant, ana never sug- 
gest to the loser Your candidacy is a 
joke. All the nominating speeches in 
your behalf are a charade, and the 
“spontaneous demonstration" in your 
behalf is a divisive waste of time. 

By not deferring to the tradition of 
pretending the convention has a voice, 
Mr. Dukakis exhibits a certain callous- 
ness. Despite a reputation for caution, 
he has shown a thoughtlessness about 
the human consequences of a brushoff. 

Brushoffs can haunt. In an earlier in- 
stance, he too quickly dismissed his unex- 
pected Massachusetts deficit as “a rather 
modest shortfall." But 5450 million is 4 
percent of the state budget, and if that 
applied to the federal budget, such a 
“rather modest shortfall" would be an 
increase in the deficit of 540 billion. 

Mr. Dukakis is supposedly a pro. In 
moving rightward and southwesterly for 
a running mate, he made a Boston-Aus- 
tin professional call that reassures right- 
wingers: Bur by ignoring a convention’s 
conventions and needlessly humiliating 
a rival, he demonstrated a gracelessness . 
under pressure that bears watching. 

The New York Tima. 



Confessions of a Red Head , 
Or, Don’t Rain on My Pate 


By Julian Young 


P ARIS -— I burned my head again: 1 
always do about this'timc of year. 1 
was sitting in the sun haring a picnic with 
friends in the Bois de Vincennes on a lazy 
Sunday afternoon. Of course, a man in 
my condition should have known bcucr 
and been wearing a hat. and for the rest 
of the year I will; I do not want to spend 


MEANWHILE 


the summer looking like a giant tomato 
on a stick. In barely two hours my head 
turned from off-white to blazing red. 
That is the real problem with being bald 
—one is at the mercy of the elements. 

Baldness affects different men in dif- 
ferent ways. Some resort to elaborate 
combing procedures. These are the men 
who pari their hairjust above the left ear 
and rake the remaining strands, against 
their will, to the wron« side of the head. 
Some take to wigs or hairpieces. others 
lo hair grafts. The desperate and hope- 
ful seek miracle cures in lotion form. 
Rub this in your head uvjce a day. urges 
the label oh the bottle, and soon thick, 
luxuriant hair will sprout — with my 


LETTERS TO THE EDITOR 


Missed Target on Beirut 


Regarding "They Went Despite Risks' 
( Letters , July 12): 


Kennedy, an eternal flame burning 
brightly and historians glassing over 
glaring faults found in Camelot? 


Tim Llewellyn's letter misses the tar- 
get on both points: 

1 never said that the Western media 
didn't cover the Beirut fighting. In fact. I 
said that they did, and that the reporting 
was “lean and dispassionate." 1 aid say 
that these Beirut reports had “refrained 
from judgment." unlike those of events 
in the West Bank and Gaza. 

I said it was “too easy for comfort" lo 
conclude that Western coverage of the 
occupied territories was “just the old 
garden variety of anti-Semitism." How, 
then, does Mr. Llewellyn come to the 
very opposite finding — that I'm “dig- 
ging out that weapon of last resort of 
Israel's supporters. anti-Semitism?" 

In ihe last pan of his letter. Mr. 
Llewellyn demonstrates precisely the 
passionate and judgmental quality in 
much coverage or West Bank-Gaza 
events that I dealt with in my column. 

ROBERT GOLDMAN. 
Director. Anti-Defamation League of 
B'nai B'rith. 

Paris. 


L. BELL. 
Helsinki. 


Glossing Over Kennedy 


Regarding the column "RFK: He 
Would Have Made a Difference." by 
Anthony Lewis (June 6): 

It is bad taste to speak ill of the dead, 
but yet another gushing article on a 
Kennedy serves history til. How will 
future generations judge the Kennedys, 
with half the schools, streets and ball 
parks around the United Stales named 


Here’s to the End of an Era 

We have lived our Jives prepared for 
destruction, a dramatic finale, yet sud- 
denly it is possible to imagine the 
“Atomic Age” as the name of an odd 
hysteria that gripped the latter half of 
the 20th century. Just i magi ne for a mo- 
ment that common sense prevails and the 
Soviets and the Americans destroy their 
aging fleet of nuclear-tipped ICBMs. You 
need not imagine some utopia without 
war. simply a future in which nuclear 
weapons are few, well-controlled and 
never exploded 20.000 at a time. 

The Soviets and the Americans may 
well be the poor cousins of nations who 
invested their treasure, talents and lime 
in productive manufacturing rather than 
in the black bole that has sucked the big 
two dry. Anyone who has visited Japan 
recently has seen how poor Amerran 
cities look in comparison. 

Imagine the productive possibilities 
that would have been created by the 
sound investment of the trillions of dol- 
lars we have burned in weapons of mass 
destruction. Look at the scale of expen- 
ditures on public works in Japan — 
billions for bridges and public transport, 
inner cities that are dean, modern and 
safe. While it is false to look at Japan as 
a model for America, it is more possible, 
having seen the public works of Japa- 
nese dries, to imagine what a revitalized 
New York would look like if it were now 
reconstructed as a modem rity. 


For a generation we h3ve imagined 
our destruction. Let our children laugh 
at our delusions. Perhaps we are wit- 
nessing the end of the Atomic Age. 

THOMAS LAIRD. 

Katmandu, Nepal 


Don’t Forget the VAT 

Regarding “ IRS Eases Filing Rule for 
Foreign Tax Credit ” (June 9): 

Now that the Internal Revenue Service 
and the U.S. Treasury have recognized 
the difficulty (sometimes impossibility) 
of foreign tax credit documentation, they 
can take one more step toward fiscal 
justice in recognizing that the value-add- 
ed tax we pay in Europe is a foreign 
income lax as well, for which overseas 
Americans should be credited. 


and placed him in the White House to 
ensure that military spending would go 
through the roof. Mr. Weinberger was 
chosen for his ideological purity, not 
for his business expertise. 

Mr. Reagan and Mr. Weinberger did 
an admirable job of bankrupting the 
country, mortgaging our children and 
grandchildren, to build useless weapons, 
thus weakening the United States eco- 
nomically while producing link increase 
in real defensive capability. The so- 
called Cold War, the hate-Rnsaa cam- 
paign and the hard-liners were orches- 
trated to keep the golden stream 
flowing. Rather than moral outrage at 
the few who directly lined their pockets, 
some thought should be given to Con- 
gress. controller of the faucet. 

BEN LANE. 


HERBERT MAZA. 
Aix-en-Provence. France. 


Stockholm. 


A Sordid Stream of Gold 


A Disturbing Accounting 


Regarding ihe report “ Weinberger Ad- 
mits Possibility of Pentagon Contract 
Frauds ” (June 21) by Philip Shenon: 

With the unimaginable sum of 52 tril- 
lion sloshing through that sewer in the 
past seven years, it would have been 
surprising if a few billion here and there 
had not been siphoned off into strange 
places. While former Secretary Wein- 
berger undoubtedly will plead igno- 
rance, his culpability lies in the fact that 
the entire defense industry, including 
ihe Pentagon, is a gigantic fraud perpetu- 
ated by the mOitary-industrial complex. 

These people created Ronald Reagan, 
apprenticed him as governor of Califor- 
nia (a job practically anyone can fiD) 


Regarding “ How to Cure the Budget 
Deficit with Social Security.” by Charles 
Krauthammer (June 13): 

I'm confused about Social Security. 
It's toy money, from my salary, which 
the government has beat using with a 
promise to pay back when I reach the 
right age. Now that I'm near the right 
age I requested an accounting, and the 
monthly amount to expect There is 
5275,000 (approximately) in my ac- 
count and 1 will receive 5500 monthly 
(approximately). If I five to 1 17 (approx- 
imately) IH get MY money back. 

What is Mr. Krauthammer talking 
about whoa he offers this fabulous plan 
based era bumping up tbe retirement age? 

JACK NUSBAUM. 

Malaga, Spain. 


luck, at the ends of my fingertips. 

The latest “cure” for receding hair- 
lines. which has attracted much media 
attention, is minoxidil. Upjohn Co.'s 
baldness treatment. Marketed as Ro- 
gainc ii claims to stimulate considerable 
hair growth in a third of its users. 

No. 1 uon't be trying it. For a start. 1 
am hound 10 be among the other two 
thirds. .And if it did work. I would disap- 
point an awful lot of friends and rela- 
tives. M> brothers and sisters (full heads 
of hair all four of them) would never 
forgive me for denying them a major 
source of amusement. There would be 
no more retorts of “keep your hair on” 
when 1 lose my temper, no more “This 
must be yours" w hen a toothless comb is 
found, no more “Do you polish your 
head EVERY day" inquiries in from of 
guests, no more “Well, we can't blame 
HIM" when a hair is found in the soup. 

The first lime it hit home to me that I 
was bald, after years of believing my 
mother's assurances that 1 merely had a 
high forehead, was when a woman 
friend told me: "f couldn't imagine 
you with hair." I was 25. Male pattern 
baldness was following its well-known 
path, having set in when I was 17. 

It was recently reported lhai a bald 
farmer in Europe claimed that his hair 
started growing again after his cow 
licked his head every morning. After 
some thought. I decided this was not 
for me — one mustn't play lightly with 
the affections of a cow-. No. if baldness 
is a problem — five minutes to wash 
and dry your hair, that's a problem? — 
it needs to be licked another way. 

Image is everything today, and bald 
men are not highly sought after by the 
film, glamour and pop music industries 
(although a pop star can get away w ith it 
if he shaves the whole lot off. paints his 
head metallic green and sings off-key.) 

Fact is. we ba Idles are discriminated 
against. It is high time governments look 
deliberate anti-discriminatory action. 
Sports organizations could take the lead 
here. Every' professional football team. 
for example, should have a minimum of 
three players who are bald. Our cause 
would be’ helped enormously if Wimble- 
don were won by a non-hirsute tennis 
player (“. . . and McEnroe is complaining 
to the umpire that his opponent's head is 
reflecting the sun into his eyes . . ."). 

Marchers displaying Proud to Be Bald 
banners would shake the capitals or the 
world Receding hairlines would gain 
new cachet. Movie directors would cast 
only bald men in leading roles. Robert 
Redford could take a long rest. 

It will not catch on. though: men 
would soon get fed up with sunburned 
heads. Yet, sunburn or no. I have no 
time for lotions, wigs or hair plucked 
from 1-shudder-io-ihink-where on my 
body and planted on my temple only to 
fail out again. To paraphrase Captain 
Kirk of '* Star Trek," I have decided to 
baldly go through life, splitting infini- 
tives and hair without a care. Which 
reminds me, I must buy a sun hat. 

International Herald Tribune. 
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The Assocuued Press 

BUDAPEST — The Hungarian 
Central Committee, the policy-set- 
. ting body of the ruling Communist 
’Party, voted overwhelmingly 
Thursday in favor of radical plans 
. to change the ailing economy but 
postponed a final decision until 
October, the state press reported. 

- The delay indicated that the par- 
ly- was reluctant to push a program 
'. that would increase social tensions 
by driving inflation above a target 
of 15 percent this year and putting 
80,000 to 100,000 people out of 
work, by the early 1990s. 

On die second day of a meeting 
that is receiving rare widespread 
coverage m the state-run press, the 
Central Committee also heard a 

■ report recommending creation of 
1 “a clear and consistait legal frame- 
work" allowing citizens to form 

■ groups and hold meetings. 

Those who criticize “the mal- 
functioning of socialism" should 

■ not be regarded as dissidents but as 
j alternative thinkers so long as they 

do not challenge one-party Com- 

■ mtinis t rule or Hungary’s alliance 
with the Soviet Union, Gyoergy 
Fqti, the secretary of the Central 
Committee, said at the meeting. 


The 108-member Central Com- 
mittee followed the ruling Politbu- 
ro in backing the more radical of 
two plans for economic change. 

Only three Central Committee 
members voted against the plan, 
with one abstention, the state me- 
dia reported. However, the com- 
mittee instructed experts also to 
prepare the general outlines of a 
less radical reform, and delayed a 
final decision until October. 

One Politburo member. Miklos 
Nemeth, who argued for the more 
radical change, emphasized that 
Hungary needed action and not 
just more talk of change. 

Hungary has a stagnating econo- 
my and a hard currency debt of $1 8 
billion, the highest per capita in the 
Fjst bloc. 

“We shall not be able just to 
jump over the accumulated prob- 
lems of the past 30 to 40 years. 
Mr. Nemeth said, “nor shall we be 
able to solve our tasks io a short 
0106." 

Tbe Hungarian leader. Karoly 
Grosz, said Tuesday that it could 
take 10 to 15 years Tor the program 
to show results. 

On Wednesday. Mr. Nemeth 


said all subsidies must be stopped 
to unprofitable companies and 
only competitive concerns and co- 
operatives should be granted “pos- 
sibilities for development." 

He called for commodities, mon- 
ey, capital and labor markets, and 
urged that companies be freed from 
unnecessary restrictions, enabling 
them to react to market trends “as 
they see best-" 

On Thursday, after 25 speeches 
on his reform proposals, Mr. Ne- 
meth appeared to try to assuage 
party doubters by emphasizing that 
market-oriented changes will not 
result io a Western-style economy. 

“Quite certainly, what will 
emerge here will not be capitalism 
— that much we know." Mr. Ne- 
meth said. “Bui what kind of so- 
cialism we shall have and what will 
be its characteristic features is 
something that today we still do 
not know. We shall have to form it 
together." 

He said private property and 
small-scale enterprises would cer- 
tainly play a larger part as Hungary 
moves away from the Stalinist 
model of a centralized economy 
focused on large factories. 


Palestinian 
Is Sentenced 
In Athens 



By Loren Jenkins 

Washington Past Service 
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U.S. Stuns Moscow Refugees 
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By Felicity Barringer 

New York Times Service 

‘ MOSCOW— A Unofficial has 
tried to explain to about 40 would- 
- be refugees why the U.S. gg*™" 
, menl had given no wanmg belong 
declaring an across-the-board, 
three-month postponement on so- 
viet refugee visas. . 

“We, too, can make bureaucratic 
. mistakes,” said the official, Rich- 
ard Shifter, assistant secretary or 
state for human rights and humani- 
tarian affairs. 

His audience in the stuffy ante- 
room of the embassy’s oonwter 
section, which was madeup larg y 
of Armenians but included ^Penw- 
costalists and Jews, was poll . 

incredulous. . i:v- 

“You can’t just cut it on 

thaL" a refugee said Wednesday lo 
a consular official after Mr.Shite 
left “You should have said I some- 
' thing a month^ago- ^ ou 0211 ' ^ 
cut us off flat." , 

Another man « 

room was Ganuk Na^aiy ’ , 

who last month quit ^ job, soW 
his apartment, renounced bis ^ 
et citizenship and gave upj ihcpa 
peraentitfaghim rohouM& m«h 
cal care and other basic 
“There are 100 or more families. 


he said. “There are 500 or more of 


us. 


Mr. Shifter’s visit to the consular 
section underscored the awkward- 
ness of the situation, which forces 
U.S. officials in Moscow to do the 
same thing they have criticized So- 
viet officials for —erecting bureau- 
cratic obstacles to emigration. 

As one Armenian in the consul- 
ate said: “We never trusted the 
Sovidts.'We trusted the Americans. 
Now whom do we trust?" 

Mr. Shifter said Wednesday that 
the issue was being examined on an 
emergency basis by high-ranking 
officials in Washington, but de- 
clined to predict what would come 
of this or when. 

Tentatively, however, he out- 
lined various resolutions, including 
obtaining govemmenl funds from 
another program, whose mission 
could presumably be said to over- 
lap with the refugee program. 

He also expressed interest in a 
proposal, made by some Arme- 
nians and Penlecosialists. that pri- 
vate support for plane tickets and 
for food and lodging in the United 


for loou ana juus»*»6 *»■ 

States might be available from rela- 
tives or American religious or com- 


munity groups. . 

During the interview Wednesday 


evening he said: “It might be diffi- 
cult under the refugee program just 
to pick one family and say. ‘Q.K- 
they have relatives.’ 

“But if an organization or a 
group of organizations were to 
come up with an amount of money 
for the processing, it would seem to 
me that that’s another option that 

might be available. ” 

Earlier, when facing the refugees, 
he said. "Believe me, all aspects of 
solving this problem are being con- 
sidered and there’s going to be an 
effort to cut the bureaucratic red 
tape.” 

But he repeatedly declined to 
predict exactly what would happen 
or when. “There’s nothing I can say 
to you that represents a promise 
that will be fulfilled," he added. 

The funds budgeted for the refu- 
gee pregram were drained unex- 
pectedly quickly this year as the 
Soviet government sharply loos- 
ened its emigration policy last fall. 

As the numbers grew. State De- 
partment lawyers started to look 
harder at the situation of Arme- 
nians in the Soviet Union, ques- 
tioning whether they suffered from 
**a well-founded fear of persecu- 
tion" as required by the 1980 law 
establishing the refugee program. 


ATHENS — A Palestinian 
wanted by the United States on 
charges of planting a bomb on a 
U.S. jetliner was sentenced by a 
Greek court Thursday to seven 
months in prison for entering 
Greece on a forged Syrian pass- 
port. 

The ruling means that the Unit- 
ed States will have to wait until the 
sentence is served before the Greek 
judiciary wfll take up a U.S. request 
to extradite the Palestinian, Mo- 
hammed Rashid. 34. 

The United Stales wants to try to 
Mr. Rashid on charges of placing a 
bomb on a Pan Am jetliner in 1982 
that killed one person. 

Foreign officials here said that 
Mr. Rashid also may have been 
responsible for a bomb placed on a 
TWA jetliner in 1986 that killed 
four U.S. citizens. 

Mr. Rashid's sentencing came 
three days after a grenade and 
automatic weapons attack on a 
Greek cruise ship, the City of 
Poros, which was carrying 471 
tourists on a day uip. 

Greek and Western officials 
have speculated that the attack 
Monday on the ship, which left 
nine persons dead and 98 wound- 
ed, might have been carried out to 
try to gain Mr. Rashid’s release. 

Thai assumption was based on 
the suspicion that Mr. Rashid 
might be a member of a terrorist 
group headed by Abu Nidal, a ren- 
egade Palestinan guerrilla leader. 

But that theory was shattered by 
the vigorousness with which the 
Palestine Liberation Organization 
stood by Mr. Rashid at his hour- 
long trial. The PLO diplomatic 
mission to Greece hired (he lawyer 
who defended Mr. Rashid, provid- 
ed an interpreter and sent their 
deputy chief of mission to the 
court. 

The PLO would hardly have 
doue that if Mr. Rashid were a 
member of the Abu Nidal group. 

U.S. intelligence officials believe 
(hat Mr. Rashid works for a group 
run by Mohammed Abdd-AJj La- 
bib. who is said to operate under 
the name of Colonel Hawari. The 
U.S. government believes that 
group placed tbe bomb on the 
TWA jetliner. 

Meanwhile Greek police report- 
ed no progress in finding the terror- 
ists who had attacked the City of 
Poros. 


EUROPEAN 


Britain Sets New Roles 


In Child Abuse Cases 


Britain will tighten procedures 
for dealing with child abuse and 
will improve cooperation among 
policemen, social workers and 
hospitals. The goal is lo prevent a 
repetition of the “Cleveland cri- 
sis." in which 121 children, said 
ro have been victims of parental 
abuse, were removed from tbeir 
homes last summer. 

The children were put in hospi- 
tals and foster homes on the ad- 
vice of two pediatricians. Dr. 
Marietta Higgs and Dr. Geoffrey 
Wan, in Cleveland, a town in 
DOrthem England. The doctors 
said they found evidence of child 
abuse. Bui a judicial report said 
they acted too hastily, and that 
the parents had not been given a 
sufficient hearing. Of the 121 
children. 98 have been sent home. 
More than 40 of the families con- 
cerned said they planned to sue 
the two pediatricians. 

Health Minister Tony Newton 
said he would would set up an 
office to review requests by local 
authorities to place allegedly- 
abused children in foster homes. 
He also pledged £7 million (S12 
million) io improve training of 
social workers. Guidelines have 
been sent to doctors and nurses 
on diagnosing child sexual abuse. 

He said children must be pro- 
tected “in a way which does not 
trample on the rights of parents 
and inflict unnecessary distress 
on the very children we wish to be 
helped." * 
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European Film Award 
Bom in West Berlin 


Many European countries have 
their own film awards ceremo- 
nies. and the prizes are often de- 
scribed as the country’s “equiva- 
lent of the Oscars." But such 
highly valued awards as the 
Golden Palm of Cannes or the 
Golden Lion of Venice may soon 
be overshadowed by a new all- 
European prize. It will make its 
debut at the first annual Europe- 
an Films Awards ceremony in 
West Beriin Nov. 19-26- 


The man behind the project is 
Volker Hassemer, the West Ber- 
lin minister of culture. The 25 
European countries participating 
will send their entries io a group 
of European fibamakeis and crit- 
ics. The final winners will be 
named by a seven-member jury. 
There are plans to hold the festi- 
val in a different European coun- 
try each year. 


LINDBERGH TRIPPER — Chris Marshall 11, from California, bemgenftracedby las mother 
after he landed Ins single-enguie plane at Le Bourget airport near Fans and completed a trans- 
Adantic ffigfat similar to Lindbergh’s in 1927. Chris is Are youngest pilot to have made such a trip, 
which took a week and included stops in St Lotas, New York, Montreal, Greenland, Iceland and 
Scotland. He carried his teddy bear, Charles Undbear. His co-pilot, Randy Gmmngham, 46, said 
be took over only once, when engine trouble forced an emergency landing at Greenland. 


The winner in each category 
will receive a bronze statuette of a 
youth holding a dove, designed 
by the West German sculptor. 
Markus Lupertz. The statuette 
still needs a name, but il will not 
be Oscar, a spokesman for tbe 
committee said. 


Around Enrope 


Istanbul has inaugurated the 
first section of a new sewage sys- 
tem intended to dean up the 
•Golden Horn, the badly polluted 
inlei of the Bosporus that flows 
through the heart of the city. The 
24-ltilometer (15-mile) system, 
called ihe southern Golden Horn 
project, includes a pretreatmeni 
plant and a pumping station that 
will pump foul water out of the 
inlet and let fresh water from the 
Bosporus flow in. About 6,000 
factories, warehouses and derelict 


buildings along the waterway 
have been demolished and re- 
placed by parks and playgrounds 
since the sum of the dean up pro- 
ject four years ago. Mayor Be- 
dreuin Dolan said the waterway 
would be crystal clear by the year 
1990. when the city’s entire sew- 
age system will be completed. 


East Germany has launched an 
international fund-raising cam- 
paign to restore the 122-year-old 
New Synagogue in East Beriin. 
The building on Oranienberg- 
sirasse, which fell into ruins after 
being set afire during the anti- 
Semitic Kristallnachr riots of 
1958. is to be turned into a muse- 
um of the history of German Jew- 
ry. East Berlin has set up a foun- 
dation to collect the funds, most 
of which are expected to come 
from Jews in the United States 
and Western Europe. The New 
Synagogue was the pride of Ber- 


lin's 160.000 Jews before World 
War II. Today, only a few hun- 
dred Jews still live in East Berlin. 


French law prohibits the rearing 
of wild boars, but an exception 
has been made for a 10-month- 
old boar called Chirac. The 60- 
kilogram (132-pound) boar, 
named after the former French 
prime minister, Jacques Chirac, 
and trained io follow and sit like 
a dog. is the pet of a farmer. Louis 
Evesque, 60. of the southern vil- 
lage of Les Vans. When authori- 
ties ordered Mr. Evesque to have 
Chirac shot, more than 200 peo- 
ple in the neighborhood signed an 
appeal to save him. A regional 
official, bowing to the pressure, 
withdrew the order this week. The 
village mayor. Jean-Marie Roux, 
said that, for Mr. Evesque. Chirac 
was "like his baby " 
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NYSE Up Despite Rise in Prime 


United Pros International 

NEW YORK — Prices on the New York 
Stock Exchange brushed off an increase in U.S. 
prime lending rate Thursday to rise in moderate 
trading. 

Many investors, however, sat out the session 
to await Friday's U.S. trade report for May. 

The Dow Jones industrial average, which rose 
1 1.73 points Wednesday, put on 9.23 to close at 
2,113.62. 

Advances led declines by about a 7-6 margin. 
Volume declined to 172.4 million shares from 
218.9 million traded Wednesday. 

Broader market indexes posted modest gains. 
The New York Stock Exchange index rose 0.49 
of a point to dose at 152.76. Standard & Poor’s 
SOO-stock index rose 0.94 to 270.26. The price of 
an average share added 10 cents. 

Prices on the American Slock Exchange fin- 
ished slightly higher. 

Shortly after the market opened, two of the 
nation’s largest banks. Chase Manhattan and 
Citibank, raised their prime lending rates to 9.5 
percent from 9 percent, effective immediately. 
Other b anks soon followed. 

The rate increase came one day after Alan 
Greenspan, the Federal Reserve Board chair- 
man, told Congress that short-term interest 
rates may rise as part of the central bank's effort 
to stem inflationary pressures. 

"People have been looking for a prime me 
hike for weeks,” said A1 Goldman, market strat- 
egist with A_G. Edwards & Sons in St. Louis. 
"Reaction was ho-hum. And even though 


Greenspan said a discount rate hike was not 
needed at this lime, people are prepared for that 
as well/' 

Mr. Goldman said the market was looking 
ahead to Friday’s scheduled release of the U.S. 
merchandise trade deficit report for May. And 
although "the importance of the figure has 
peaked in the market," Mr. Goldman said in- 
vestors had little choice but to remain cautious 
ahead of a sometimes surprising number. 

“Overall, the market action in the last few 
weeks has been very tired,” Mr. Goldman said. 
“The seven-week rally has lost some of its 
momentum and just about completed a top.” 


“This market is able to go up because all of 
the people who are negative nave done their 
selling," said Michael Metz of Oppenheimer & 
Co. 

“The bond market has been very resilient, 
and even though short-term rates are higher, the 
longer-term rates are not under great pressure." 
Mr. Metz said. 

"Everybody who is scared to death about the 
trade figure Friday appears to have sold,’’ Mr. 
Metz said. "So I think all the negatives have 
been discounted. 


"Tins market wants to go higher, and I think 
the next trend is aggressive buying that will lead 
to a substantial advance in the weeks ahead." 


Mr. Goldman said the “very short-term” out- 
look called for another move toward 2,150 be- 
fore the market turned lower and found support 
at around 2.050. 
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J locvao n*yc/71ir New Yak Tin 

in De//i. The Netherlands, the canals are bordered by lime trees, and the blue pottery that is synonymous with its name fills the museums, shops and factories. 
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^ CHOICE 

'■•-■• ■ F« VA?2G K ti !C 31 13-1 9% A.. 

*’• Wm nc: 1 * 15 111* 5 0 . . .. , • 

f g ? -a \\ J ^ Some Additions to the Midnight Sun 

?:* *§ n r ii re n-, t!' 1 tu! ■ Europe's north ermosi point, the North Cape on the 

1’ * • ;:= s . ~ 1!l o iy! 1 S m’ island of Magexoy in Norway, has always offered visitors a 

r ‘ i.”« v iisi: ! h" » » ssveqjing view of the midnight sun from a 1,000-fooi 

SS^rlsJria 5 u 1 31 T. S5 -• (300-meterJ cliff, bat little more in facilities plan a cafeteria 

*' s 'v '3 Srlp^S-' and souvenir stand. As of this summer, the she has a 

_ s~z r !~'i new visitors’ center with restaurant, bar, video theater and 

^ f ‘’-ri. ^ ’’ lit Si k»»-i lelecomnumicatfons center. The restaurant and, atop h, 

t • . s«« g» : -■ -i •' ai IV B 1 a dome with displays of modem tdecommunications 
fc.' i-1 -IS k. »* equipment, arehuflt above ground. Through a 295-foot 

5U I; a ’ -ii:: : «>■ hmnd is an underground bar, where visitors ap cham- 

S * •* ■ >.V:/ 5 M - .j % *J S" pagne (as is traditional when one teaches the top of Eu- 

>> .vivl’K* •" *s :• ^ JP'KV' rope) and a panoramic window. Also bekw is a theater 

^4 „ ' i'rj . ii >. “ ’ix »> »* »•■ with a multiscreen video show about the island and 

J- - 4 - !*:££»- Norway’s Fummark Plateau. Admission to the center is 

Ti 5.^ w* j. •* S10. Mageroy and the North Cape can be reached only 

T! “ 1 -X £ £^.' hyfeny, but a brMge that wffl connect the idand with -the 

t. •.-• »!«• s; |.. v }•' rest of Fimunark is due to be completed in 1990. 

: r»J. « - ;i. v 4-1 

;’U ■ S3"' “ ,v Se J a !** 

?’ ^^*‘1 a ■ sEII: ^Easy Access to Paris Museums 

~ ' ^ ’= ' : w ■ The Carte pass, which can 

be used for reduced admission at 
more than 60 museums and 
monuments around Paris, now 
can be bought for one. three 

or five days. The pass., as origi- 
nally introduced last year, 
was sold for a one-time cost of 
about $15 for the calendar 
year. Now it costs 50 francs 
-S.g :a ra£ ■ (about S8) for one day, 100 

U . ' ; 4 ii 5i ijj ?! francs for three and 150 francs for five days. Also new is 

"» « ’■* ' ’* !!! ii* j that many museums allow holders of the Carte to by- 

r --. r ' : j * 'ijj ?S^i s *j pass adnussioti tines and allow unlimited readmisston 

a ' v i* I over the period the card is valid. The pass is sold in Par- 

.i>» r • j- 4 . ^ :r yi gal mjijnr Metro stations and most of the pamripatmg 

8 siles ’ 

; p 1 '* -v ' ijj:;,. 4; ;• : ■*. f* ?fi American Connection at Cambridge 

r v * J-J f- 4 ^ ■ The Cambridge summer /estival, “American Connec- 

\ ti -a *£;. ^ *3 , >J uoos,” which runs July 16-31, celebrates American culture 

? ,n : » • 5 ? t Witha program including film, Uieraiure, arts and mu- 

! ic- : 1 ••' 3 1’ ritlbe CamWdge ^tnphouy, the King s College Cboir 

r" r'r *• .. -and HaU6 Orchestra have schedded woricsby Amman 

i V : US'Si composers including Gershwin, Copland, Bemstem, Ives 

: *•*' !*•'. :■ ■ - o ' if * -j ,p fit' and Barber. Jazz indudes performances by Jonn 

- • : : *i r *] % ig t % McLaughlin and Art Blakey. Also idungpa* wll be the 

• * 5 % I)3a Set Revue from New York and ^ 

; School performing Gershwin’s “Girl Crazy. TbeRttwil- 

- tiam Museum is showing “Three G^erauons ofWyeth 

t_z — Tz&tl 2? to^Au^T. - TheH^Wc^Pron^ade 

- . : •=: •> i] * r. bgL Concerts inLondon be^nihe 

; tf‘i '* * .V - v •->: •• ’ - fe? run to Sept. 17, mostly m Royal ^^ertfftlLTbe Ai^ira- 

••..if : ■ ' X • ,. SgSfj lian Yoith Orcheslra wil return. and 

l’ : ■?>-. : r, •; Svdnev-based group, wQl make its London debut Other 

r ^ ■ m j? .f! ' mi? .j^ps^srasisj 0 "** 

% tl x- ii ■■ Kl| Evoking the Days of the Steamboats 

iMXVy-x-if I 

'“>1 . ■- ■;■ .! & f $ 

iV.V ■ • • " : i m ? Maryland 

A JockeyVEye View of Racing 

1 “ 2 ** -j -*i S?f ^uS! »■ 

5. 5 : ■ :: .: tsf SSffSKSS&i.- 

Z - ' : ... - :s ;•: SliJ: radngseenam JftSttewSoiii Among^ 

,! 5 Z%p. by Paul Mdl0 ,^^a f suir ^^w tiiat visitors can oi- 

;•>'*- - ^ eSSl permanent ^ othib' ‘^^“f^^sdaying film cUps of 

t T . " ■:■: ■; 5 b ? V P. wr, visuor-aciivaied Ja, presentation on a 10- 

i f ? i. 

i New European Collections of Note 
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In Delft, Potters Hand-Paint the World Blue 


by Israel Shenker 


D LFT stands for blue and white 
pottery, in fact the whole town 
positively hymns the blues. 
Rare is the cafe or home without 
its casual collectors item — a blue and 
while vase set off by stately tulips, a fire- 
place framed with exquisite old tiles, an 
antique jar offering sanctuary to rusty keys 
and pencil stubs. On the central square of 
the town five miles (eight kflomeiers) from 
The Hagne, no fewer than 10 establish- 
ments are devoted to the mission of dissem- 
inating hand-painted delft blue. 

Local potters have devised myriad 
forms to accommodate their traditional 
products. Do clients want pottery in the 
shape of wooden shoes? Abracadabra — 
“wooden” shoes in ddftware! Wind- 
mills? Clocks? Piggy banks? Child's play. 

The town itself is an alluring showcase 
for its most celebrated creations. Delft is 
where Vermeer was born, lived and died; 
• indeed he does not appear ever to have left 
the place. In this cozy, urban universe he 
immortalized the life of every day, with 
glowing interiors and intimate portraits. 
The town richly conveys first-hand testi- 
mony to his virion — the facades he ad- 
mired. the streets he walked, and the fa- 
cades of descendants — faithful 
reproductions of those he painted. All this 
is conveniently collected in the inner town, 
which is made up of 14 islands with 90 
bridges. On every hand is evidence of a 
passion for preservation, and for building 
on a modest scale. 


i» ; ^ y* 

■; 4*8 3. 29 »“ 
-I’* •! 

JS * g 

3 s ag 

s. a a J.** 

jJfSt; 

' & u=* »*5 

,«e ’* 

sr 

- T 

,:a s?Es* 
:s 3%st 

s ’5= IT’S^ 

h- 

:|llr 

*3 X- 1 

' X- KiU» 




The factory called De Porcdeyne Fles 
(The Porcelain Jar), goes back to 1653. It 
was sold in 1874 to a Delft engineer 
named Joost Tbooft, who worked to im- 
prove the local product and developed a 
superior blue. Today De Porcdeyne Res. 
honored with the designation, royaL 
stands virtually alone as the producer of 
the ware that has made the name delft 
generic for classic blue pottery. 

P AUL LABOUCHERE grandson 
of Abel Labouchere, who was 
Thooft’s partner, is vice preridenL 
He came into his grandfather’s enterprise 
by coincidence, but the blue was obvious- 
ly in his blood. When I suggested that the 
company could boost profits by aban- 
doning hand-painting in favor of me- 
chanical reproduction, Labouchere was 
shaken. “We would never do that!" he 
exclaimed, as though 1 were asking him to 
put water in his Dutch gin. “Delft has 
become known all over the world for its 
hand-painting.” he said. “We make deco- 
rative products, but not utilitarian ob- 
jects: no such thing as dinnerware or 
articles you can put in the dishwasher. 
This is art produced on a large scale, and 
people regard it as precious. It's very 
annoying when people call things delft 
which come from Korea and Taiwan.” 
Herman Koster, Royal Delft’s manag- 
ing director, said the Porcelain Jar was 
the oldest ceramic factory in Europe. 
“And it’s the only place where people are 
producing earthenware the way they (fid 
300 yeans ago — entirely hand-painted,” 
he added. 


Koster waxed eloquent when he spoke 
of his Royal Delft artists who take up the 
brush at about age 16, and proceed 
through rigorous stages. 

The factory welcomes visitors — up- 
ward of 175^000 a year — and offers 
demonstrations of its craft plus a stun- 
ning selection for sale in an attractive 
retail shop archly described as a blue- 
tique. The cheapest item is a delft blue 
thimble that retails for about S22. A plate 
of about 1 8 centimeters (seven indies) in 
diameter sells for $72, another of twice 
that diameter, reproducing “Girl with 
Earring.” costs $040, a sum that might 
have pleased Vermeer for his original in 
the 17th century. The last copy of an 
edition limited to 20, a blue arid white 


version of Rembrandt's “Nightwatch,” 
sold last year for $18,000. But there is still 
time to buy the remaining copy — an 
edition of two — of a 17th-centiny naval 
battle scene, 3 feet by 5Vi feet, going, 
going, not quite gone, for $22,000. 

Traditional blue represents 60 percent 
of sales. The factory also produces poly- 
chrome (mainly yellow, red, blue, and 
green), Pijnacker (red. due and gold) and 
black ddftware. Green delft was aban- 
doned because the green was unstable, 
and production difficulties ended the run 
of red craqueUL 

Royal Drift has a splendid museum of 
choice pieces. A laige number of trea- 
sures came as a gift from King William 
HI, who sought to encourage the delft 


renaissance in the 19th century. To house - 
the trove, he had sent along a huge, lovely* 
wooden cupboard. 

The ceramic contents were, of course.! 
fit for a king. Unfortunately, not even a 1 
ruling monarch can protect the name 
delft. Spelled with a small d, the word has 
entered the English language to cover 
glazed earthenware not even made in. 
DelfL Inferior pottery labded delft has- 
inundated the market, and this has raised - 
the specter of Roster's last stand. But he. 
has influential allies. When Dutch nota-- 
bles go abroad they often take along, 
authentic delftware. “Holland is famo us! 
for butter, milk and cheese, but delftware 

Continued on page 81 
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Taking the Waters: 
Ecstasy and Agony 
In Czechoslovakia 


^ ;;i f f Un. 


by Robert K. McCabe 


F rantiskovy LAZNE. 

Czechoslovakia — There comes 
a time in everyone's life when 
the idea of going off to a spa 
and taking the waters — what else? — is 
irresistible. 

So we didn’t resist 
Sandra's left knee had stopped work- 
ing several weeks ago. Born of mine 
ached. Lower back pain descended on me 
several years ago. Was it arthritis? Rheu- 
matism? Sciatica? Gout? Too many ciga- 
rettes or simply an overdose of good 


throagh Bohemia’s meadows and groves. 

Beautiful Bohemia, on the drive out 
was just as advertised, but we had our 
doubts at first about Frantiskovy Lazne. 
It looked a little run down as we trundled 
in one evening, and Sandra actually 
turned pale after we walked into a small 
hotel on Main Street to ask where our 
room might be. The place was, to put it as 
delicately as possible, smelly. 
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Market scene in Hunan , , 


A3 


reties or sun 
French food ? 


e had no idea. 
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A ND our Hotel Pawlik. when we found 
f\ it, was very anonymous, and the 
jLA_desk clerk looked upsetiingly like 
Jack Palance in “Shane” (a particularly 
malevolent role). .And he brushed aside 
both my patchy German and my voucher 
from Balnea, Czechoslovakia’s spa booking 
nr/ i r i , jr . agency. “We have no room,” he an- 

We had always wanted to nounced. 

, if. ,i , A ij But then, after he made a phone calL life 

be able to say that we Cl brightened. Yes, we did have a room after 
l * lid al4flndhepobledusatit.andiitumedout 

DCCn 1U IVIanenvau . to be the last one available. It was a suite. 

— — There were no evil smells. But there was a 

large bedroom, a more than adequate bath. 
So we decided to spend a weds at and a rather oddly but splendidly furnished 
Frantiskovy Lazne. a vintage Czech spa living room that boasted a television set, 
which specializes in freeing up creaking fridge and a high-powered radio. And there 
joints. It also spec ia l iz e s , Czech friends was a balcony. We felt suddenly very grand 


The Hill People of China 


by Edward A. Gargan 


K35i B Sh *& 3 1" 1 ' of 

works by Mir6 and others. 


took peat glee m telling us, in the prob- 
lems erf women who wanted to become 

mothers. ^ . . . 

Bui I had long been persuaded that the 
small corner of Western Bohemia that 
shelters this spa was the place for us, not 
only because of aching bones but because 
we had always — at least since the 1961 
film by Alain Resnais — wanted to be 
able to say that we'd been in Manenbad. 
too. And what’s now renamed Marianske 
Lazne (it specializes in digestive prob- 
lems) was only an easy hour s drive away. 


was a balcony. We felt suddenly very grand 
indeed. 

Next morning we came back down to 
earth. A stem-looking nurse marched us 
along to our assigned doctor. Jvana Hy- 
plova, a cheery woman from Moravia 
who spoke a bit of English. We were 
poked and prodded and weighed and 
measured and Sandra was escorted off to 
the X-ray studio while I was given a new 
Dutch-made ultrasound manager to rub 
over my aching knee awhile. 

Continued on page 9 


F ENGHUANG. China — Some- 
times. as dawn’s first purple 
splotches ooze through the folds 
of mist that swaddle the steep 
hills here, the rattle of firecrackers echoes 
from a not too distant treeless dope as a 
group of Miao people bury one of their 
dead. Though burials are banned in China 
in favor of cremation, the coffin-maker on 
the main street was busy the day before, 
planing and sanding long white planks in a 
trade that has all but disappeared from this 
country. 

In this small town in western Hunan, 
older rituals of life and death that have 
changed or vanished throughout much of 
China remain among the hill people, the 
Miao who migrated to this remote land 
centuries ago. As much of old China is 
bulldozed into rubble, replaced by endless 
cement apartment blocks, or renovated 
into indistinguishable ersatz architectural 
forms vaguely reminiscent of every Chi- 
nese dynasty but specific to none, this river 
town of 17.000 people resonates with the 
smells and habits and sights of the past 


China’s William Faulkner. Shen Cong- 
wen. was bora here in 1902, a writer who 
for nearly seven decades explored the quo- 
tidian life of the Miao and Chinese alike in 
a dense, allegorical style. He told, with a 
penetrating eye. of the quandaries of love 
in a starkly formalized society, of families 
who lived on river boats, of villagers and 
handitiy and the mysteries of Chengzhou 
magic and the jinxes of witchcraft. He 
wrote too of Fenghuang: 

“This lonely border town with its round 
city wall of big, solid rough-hewn stones, is 
encircled by over 500 Miao villages with 
garrisons between them. There are also 
approximately 500 forts and 200 barracks. 
. . . This was according to a masterly plan 
drawn up 180 years ago to cope with the 
Miao tribesmen driven back to that territo- 
ry who often revolted. . . . Now. all this 
has changed. Most of the forts are in rains, 
most of the barracks are occupied by Chil- 
ians. and half the minority people have 
adopted Chinese ways. But at sunset or 
dusk, if you dimb a height in that town 
which stands impressively alone surround- 
ed by mountains, goring at the rained forts 
near and far. you can still conjure up a 


faint picture of the past when bugles, 
drums and torches raised an alarm.” 

Long closed to foreign visitors. Feng- 
huang and much of this part of western 
Hunan has now been opened to travelers 
who exult in the unbeaten track. A 15-hour 
train ride from Hunan's capital city. 
Changsha, to the prefecture! seat of fi- 
shou, a shabby town of muddy streets and 
few* cars, followed by a 90-minute drive on 
a snakelike strip of macadam through 
mountains, brings a voyager to Fengh- 
uang. 

R IFE With folk tales, Miao culture 
pervades this town that straddles 
the Tuo River, as well as the se- 
cluded hill villages that squat on ledges 
and in valleys. 

Narrow alleys paved with large flat flag- 
stones. impassable to vehicles, slip along 
the river’s edge sandwiched between houses 
of ash-gray granite and tobacco-colored 
wood. More modem streets surround the 
old town, with cement buildings in loud 
pastels and new metal shutters. 

Continued on page 8 
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For Carry-Ons 


by Roger CoHis 

C HECKING in at an airport 
with carry-on luggage these 
days can be a greater ordeal than 
waiting for the nod at the door of a 
private disco. There's the same 
surge of apprehension — will I or 
won’t I? — as the check-in cleric 
looks you up and down. 

In Europe, a notice will say, one 
piece of hand baggage only .Well, 
yes, but I only have this six-suit 
garment bag containing my sales 
presentation, an overnight bag and 
my briefcase. You hold it all up in 
one hand to show how light it is. 
And they let me on with all of it at 
Phoenix the other day. Sony, this is 
Copenhagen and the flight is fully 
booked; you’ll have to check this 
one which, of course, will never 
make your right connection in 
Frankfurt. 

You now have to run the gaunt- 
let of security, the gate manager 
and finally the cabin attendant at 
the door of the plane, all of whom 
may strip you of all but one of your 
remaining bags. It’s a great way to 
check out your management style. 

This kind of scenario is becom- 
ing familiar to business travelers as 
they face up to stricter limits on the 


■ amount of baggage you can bring 
on board a plane. We all know the 
reason Tor the clamp down: hand 
baggage has gotten out of hand. 
People who are frustrated with long 
delays at baggage daim carousels, 
the risk of a checked bag missing 
their connecting flight or being 
damaged or mislaid, have been 
squeezing as much as they can pos- 
sibly get away with into the cabin. 
Apart from being a nuisance, ex- 
cess cabin baggage is a safety haz- 
ard. 

Most people agree that some- 
thing had to be done. The problem 
is that the new carry-on rules vary 
from one country to another and 
from airline to airline. What you 
can take on board can depend on 
factors such as the class you are 
flying, type of plane and how 
heavily a flight is booked. It's often 
down to the mood of the person 3t 
the check-in desk. 

In some cases the airport au- 
thorities call the shots. In Spain, for 
example, the X-ray machines have 
a template which only allows bags 
of the ‘'right" size to pass through. 
Carry-on baggage is restricted by 
the number of pieces — two in the 
United States, one in Europe. 


What counts as allowable hand 
baggage is also open to interpreta- 
tion. Officially, the only items ex- 
empt are a purse or handbag, an 
overcoat, umbrella and cane, 
crutches, a camera but not a cam- 
era bag, a reasonable amount of 
reading matter, an infant bag, and 
duty free bags in Europe, at any 
rate. 

Savvy travelers are now planning 
trips on the basis of which airlines, 
aircraft types and schedules and 
airports will be most hospitable to 
carry-on baggage. 

Says David Kyd, a spokesman 
for IATA in Geneva, “The feeling 
among airlines is that this is a com- 
mercial issue, not a purely safety 
one. And that a certain leeway 
should be leTt to them. British Air- 
ways has taken out seats to make 
way for bigger garment bag closets 
to get a commercial advantage. But 
airlines are squeezed in the middle: 
the governments have the ultimate 
say. We don’t want to be too dog- 
matic about it, although some peo- 
ple would like us to be. If we do we 
tend to turn off customers. It’s real- 
ly a question of balancing conve- 
nience and safety." 

T HE Federal Aviation Ad- 
ministration in the United 
Slates requires all cabin 
baggage to be stowed safely in 
overhead bins or under the seats; 
all other bags must be checked. 
Ten major U.S. carriers have 
agreed to a two-bag limit which 
typically consists of one regular 
bag of up to 1 IS centimeters, or 45 
inches and one garment bag of 10- 
bv- 14- by- 36 inches. 

* But it all depends on the gateway 
airport and airline. Recently, IATA 
agreed new guidelines for cany-on 
baggage among six European carri- 
ers and six consumer groups. The 
minimum is one piece measuring 
I IS centimeters overall plus a duty 
free bag. 

A spokesman for Iberia in Ma- 
drid says that under no circum- 
stances wOI they allow more than 
one bag. which must have a maxi- 
mum size of 1 10 centimeters (SO by 
40 by 20). Air France is more flexi- 
ble. “It depends on the destina- 
tion," a spokesman says. “We are 
more lenient in business class." 

There’s no sure-fire way to avoid 
a hassle with carry-ons. One solu- 
tion is to carry your papers in a 
duty free bag and stuff everything 
else into a garment bag. And take a 
tape measure along. ■ 
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Of Veronese 
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Three bridges span the Trio River within the 
town. A steeply pitched flight of stone steps 
tumbles from the north end of one bridge to one 
of the small alleys that parallels the river to the 
east- Crossing over and down a worn flight of 
steps, another warren of narrow passageways 
cuts east toward the mountains and villages and 
west toward the center of town. 

Wood houses, their planks stained deep mo- 
cha from tung oil, teeter gingerly over the 
currents of the Tuo, their floors balanced pre- 
cariously on wooden stilts like spindly stork 
legs. From time to time a wooden bucket on a 
rope tether drops from a window to the muddy 
river to haul water to the house above. 

Many window frames still yawn with carved 
wood latticework that filters tight into the dim 
interiors of the old houses. Other houses, built 
from the abundant granite of the surrounding 
hills, crouch heavily along the alleys, their walls 
deeply cool to the fingertips. 

Along the smith bank of the Tuo, the city 
wall marches ponderously from the city gates. 
About midway between the two bridges, one of 
the old gates, its wooden tower reconstructed 
somewhat, pokes above the muddle of houses 
and the wall itself. On the east wall the Chinese 
ideographs read North Gate, but on the river 
side of (he gate, the ideographs read BQmimen, 
or Shining Screen Gate; probably the original 
name of the gate tower. A broad staircase of 
stone runs to the river from the gate to a flat 
slab where boys and young men cotne to fish 
and women can be seen washing clothing, beat- 
ing the garments with thick flat wooden pad- 
dles. 

Not far from Shining Screen Gate; behind a 
cracked wooden door that leads into a small 
courtyard, is the house where Shen Congwen 
was born and spent his early childhood. The 
house is now occupied by three families. Drying 
clothes hang from bamboo poles in the court- 


yard and a small dark room set off to the right is 
where the writer slept as a young man. 

Fenghuang encountered the modern world 
very late. In 1951. the first electricity came to 
town, and only in 19SS, after a gravel road was 
put in, did the fust car succeed in making it to 
the dry wall Even today there are few tele- 
phones and those that can be found are weighty 
black contraptions with cranks on the side. 

To the east of Fenghuang, the passageways 
continue past the duller of bousing out into 
nearby hrns where scattered villages snuggle 
amid paddy Helds wedged in the crook of the 
Tuo. On the north bank of the river, a rutted 
path leads out into villages and across the fields 
into steep hills. Zigzagging across the ridges of 
water-filled paddy fields, a trail breaks into the 
hills and to villages far beyond the reach of road 
or electricity. On the path, farmers with wood- 
en plows slung over their shoulders swish twigs 
at recaldtrant water buffaloes as they shoo 
them toward the fields. 


Miao women trooping miles from the hills 
toward the market town, voluminous thimble- 
shaped baskets woven from bamboo slung on 
their backs like knapsacks. Virtually all the 


nese toon trees. But over the last several 
decades most hillsides have been aD but denud- 
ed in a relentless search for roof poles and 
firewood. Tigers roamed these forests in years 
gone by. but the last tiger was seen in 1964. 

Beyond Fenghuang. an hour or so to the west 
and north by car, s mall er towns, villages are the 
center of markets in the heart of Miao country. 
The roads, narrow and serpentine, wind 
through hills ringed with layers of scallop- 
shaped paddy fields. Usually hdd every five 
days, the markets are the locus of not only 
commercial dealings, but a broader socializing 
for residents of the tiny villages buried deep in 
the hill country. 

On market day, the roads are lined with 


women wear the traditional Miao dress — a 
headwrapping of 10 or IS yards of a gauzelike 
black or patterned doth wound around and 
around a woman’s head like a swollen turban, 
sapphire blue tunics, often with embroidered 
bodices, and trousers cuffed with strips of blade 
doth embroidered in brilliant colors. 

Shanjiang, a tiny town northwest of Feng- 
huan g. is a market town. The main street, a 
curving dirt swath that becomes muddy in the 
rain, begins filling with Miao women and chil- 
dren toward noon on market day. Some women 
set out rickety tables with bowls of rice and 
steaming soups of doufu and pickles or shreds 
of meat with large chips of dried red peppers, a 
sour soup called biashu gudaho is a particular 
favorite. Basket sellers and makers of the plat- 
ter-shaped straw hats that peasant men wear 
when plowing in the rain or sun squat on the 
edge of the street waiting for customers. 

Here and there, a plump pig grovds in the 
dirt for grubs and young boys run through the 
throng yelling in high-pitched voices. On a 
wooden stool smoothed by use, a man with a 
brown sheet wrapped around him cringes 
slightly under the scratch of a razor as a young 
barber shaves his head. 

Toward evening, the gravel road from town 
fills with Miao women, their back baskets hang- 
ing heavily with the day’s purchases, as they 
make their way to their villages. The long col- 
umn of turban ed women thins as groups come 
to the path that leads into the hills and home. A 
few donkey-drawn carts make their way along 
the road, lugging heavy blocks of granite for the 
stone village houses. ■ 
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Beware of modesty 
in flying and reading! 


Heading for business aboard a jetliner, 
after all, is part of your life. And so is keeping 
abreast of what makes the world go round. 
Reason enough to be demanding: 

Take that heartwarming Swiss hospital- 
ity as a guest of Swissair. And enjoy going 
through the International Herald Tribune 
high above the clouds. 

As it would seem only natural, these two 
advocates of wide horizons cruise the skies of 
the world together. Join them whenever you 
can ! 


V - EN1CE — Only a few 
months ago, St. Jerome 
was in a sorry state; cov- 
ered with mold and grime, 
you could hardly make him out* 
anymore. But restoration on Paolo 
Veronese's paintings has been un- 
derway for more than 20 yeans, ana 
in the spring of this year, the 400th 
anniversary of the artist's death at 
the 3 ge of 60. the big picture was 
cleaned and the aged penitent can 
now distinctly be seen, beating his 
bleeding breast with a stone while 
his f ami liar lion weeps at his feet. 

For this anniversary, the city is 
displaying many of its restored 
treasures by Veronese at the Acca- 
demia (to Sept. 30) and encourag- 
ing tourists to roam the city and 
visit churches and other buildings' 
where his paintings can be seen. 

A brochure sold at the Accade- 
mia and in tourist offices contains a 
map indicating the buildings and 
their hours, and a summary de- 
scription in Italian of the paintings 
to be seen. Better, if you can, is to 
find a Venetian knowledgeable in 
art history and restoration, such as 
.Paolo Cadorin, who happened to 
be undertaking the tour on a morn- 
ing when several of his friends 
somehow decided to do the same 
thing. Cadorin is chief of restora- 
tion of the museum in Basel and his 
Venetian ancestors ran one of the 
five sculptor’s workshops of the old 
maritime republic. We met at the 
Accademia in front of the “Ban- 
quet in the House of Levi" 

This is a large work (5*i by 13 
meters, or about 18 by 43 feet), 
completed in 1571. “As most art 
students know ” said Cadorin. “it 
was originally intended to repre- 
sent a Last Supper." The Inquisi- 
tion, however, did not approve of 
the treatment. Certainly, for a Last 
Supper, it was far removed from 
Leonardo's sobriety. Veronese’s 
supper is full of servants, onlookers 
and gate-crashers. 

T HE Inquisition gave him 
three months to fix the 
painting at his own expense. 
Instead, be simply changed the title 
so that it represented the banquet 
in the house of Levi, and unequivo- 
cally painted a Latin inscription at 
the top of one of the pillars; “Fecit 
D. Coui Magnum Levi — Luca 
Cap. V” (Levi Gave the Lord a 
Great Banquet — Luke Chapter 
V). 

The Inquisition could no longer 
object and the painting was in- 
stalled in the refectory of a Vene- 
tian convent. More than a century 
later, in 1697, the building burned 
down, but the canvas, hastily cut 
into three equal parts and rolled 
up, was passed through the win- 
dow. mutilated but saved. 

In 1828 a Venetian painter. Se- 
bastiano Sami, was entrusted with 
the restoration. Among his more 
dubious initiatives was the over- 
painting of Veronese's sky in which 
the shades of night were turned to 
day. Today, Veronese’s night and 
the pale, almost transparent, archi- 
tecture of the city in the back- 
ground can be seen. 

The “Annunciation." also a ma- 
ture work, presents a problem that 
allowed Cadorin to make an inter- 
esting point The Virgin Mary is 
standing on the far right. Her atti- 
tude and expression reveal that she 
has been frightened by the sudden 
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makes a much better gift,” said 
Roster. “It’s much nicer than hav- 
ing the queen carry cheese." 

In a postwar shift of communal 
boundaries, the property of a 
smaller, rival company, De Delftse 
Pauw (The Delft Peacock), was as- 
signed to a suburb of The Hague 
that borders Delft. The Peacock 
director. Gijsbertus van Lent, is 
unabashedly irredentist, noting, 
“We get our phones, electricity and 
gas from Delft," adding sotto voce, 
“but we are a hundred vards out of 
Delft." 

He insists that all products are 
hand-painted, and that he sells 
cheaply because his sole outlet is 
the factory store. “We have painted 
cows and houses and buildings and 
anything the client ordered," he 
said. 

The town's pottery trade began 
three centuries ago when Delft was 
celebrated for beer, and there were 
more than a hundred breweries. 
When water pollution destroyed 
the beer industry, resourceful bur- 
ghers scrambled to avoid being left 
high and dry. The Dutch were at 
war W,th Spain and Portugal, and 
prizes of war included Chinese por- 
"£ th arriving in ships 
nr the East India Company — 
whose headquarters building still 
stands in Drift. 

By the end of the J7rh century 

*5^ 30 P ° neri «- Bul French 
jnd German porcelain, and Josiah 
Wedgwood s development in En- 
gland erf the white pottery bodv 
left Delft potters helpSy 

h!»hi Ae,r wbe S' 

highly porous, Dutch clay — with 

Ns iron oxides — unsuitable for 
^ n P°, llc 7- cost of im- 

ping foreign day was prohibit 
uvc. By the middle of the 19th 

S7h ,he d 7’ s Phenes were 
going the W ay of the beer At dS 
with transport costs minimal. 


entrance of the angel oil the farlefe. 

'But what is one to make of the bbe 
patch under the chair at center 
right? As it happens, the painting 
was mutilated at one point, and the 
whole central part of the floor was 
cut oul It was later restored; but 
the restorer never did figure out the, 
significance of the blue patch. 

This patch, says Cadorin,; was? ' 
originally the tail end of the. Va- 
gin's robe which, in the current 
version, is cut short -at her fett. 
Once this is understood,!* becomes 
apparent the Virgin was sitting on 
the chair when the angri appeared. 

In her fright, however, she jumped 
up and fled to the far right, a move- 
ment Veronese eloquently materi- 
alized by the long line of her tram. 

AFTER the Accademia; one 

f\ can head for the church *of 
jLM-San Sebastiano. Instead# 
the simpler route along the Zattfere 
and the Giudecca Canal , follow tjie 
narrower streets and canals, pass- 
ing by San Trovaso and theliftie 
RioOgnisanti. * 

San Sebastiano was buut around 
1506 to honor the saint who, 
coi din g to the symbolic language??!? 
belief, had protected Venice from 
the fatal arrows of the plague some 
SO years earlier. Its decoration. Be- 
gun around IS5S, was the most 
ambitious undertaking of Veron- 
ese’s youth and maturity, and he 
worked on it for 15 years. “ 

The entire inner surface of the 
church and the ceiling of the sacss- 
ty were decorated by him with fres- 
coes and paintings. Time has pro- 
voked an unbalance — the frescoes 
have grown paler while the paint- 
ings grew darker. Restoration has 
re-established the values of the 
pnin tin g c. but the frescoes cannot 
be given the same treatment. 

A small detour on the way to the 
chinch of San Barca ba allows a 
visit to the church of the Cannhti 
(currently bring restored) and theu| 
deligh tful Carnpo Santa Margher-w 
ita, with its outdoor market — a 
detour that takes the visitor 
through part of the city where nor- 
mal life continues even as invading 
hordes stamp across San Marco. 

San Barcaba offers an intimate 
Veronese “Holy Family" dating, it 
is believed, from around 1560. 

Another imposing body of works 
by Veronese is to be seen in one of 
the Doge's Palace, where the paint- 
er decorated four of the important 
halls of stale. There are eight more 
churches in various parts of Venice 
(including the island of Murano) 
with one or more paintings and 
offer a pretext for idling through 
streets not frequented by tourists. 

Near the Biennale gardens, for 
instance, there is San Giuseppe di 
Castdlo, betide a broad canal 
cheerfully beflagged with the day’s 
wash. Visitors arriving toward six 
in the evening may not be able to 
see Veronese's “Nativity” frOEj|f 
dose up, because the church may' 
well be occupied by two dozen old 
Venetian women, red ting the rosa- 
ry in the nasal singsong of the city's 
speech. As consolation, there is a 
striking trompe 1'oeQ ceiling, not 
noted in the more compact guide- 
books, which gives the impression 
that the building is at least twice as 
spacious as it really is. The iDusion 
is perfect when one stands on a 
stone lozenge at the center of the 
building. But it is also strange to 
see the whole top floor vacillating 
ominously and falling as one walks 
away from the spot, looking up. ■ 




Spa 


Royal Delft imports its clay from*, 
England’s Cornwall. W 

The city of Drift is a treasury or 
vintage charms. The marvelously 
compact and enticing center is in- 
tricately adorned by houses of cen- 
turies past, with low buildings still 
the vogue: steepled gables, high, 
narrow stairs, humble streets, well- 
concealed courtyards, long canals 
bordered by lime trees. At opposite 
aids of the Markt square are the 
Stadbuis, or Town HaD, represent- 
ing secular power, and thcNieuwe 
Kent, or New Church, symbolizing 
.spiritual authority. The church is 
new because it was begun as recent- 
ly as the 14th century, while the 
nearby Oude Kerk. or Old Church, 
goes back to the 13th. 

William the Silent lived in the 
neighboring 15th-century Prinsen- 
hof, or Prince’s Court, and led the ^ 
Dutch struggle against Spain’s he- W 
gemony. It was m the Prinsenhof 1 
that an assassin waylaid the Father 
of the Fatherland, and two bullet 
holes m the wall, now set off, by a 
frame and meticulously captioned, 

£? ** Popular exhibit. The 
rnnsennof now serves as a hand- 
some repository for other historic 
relics, and for paintings, pottery, 
^verand tapesuies. 

Drift, a town of 86,000 inhabit- 
ants, has many small hotels, and 
for those seeking luxury the simple 
solution is to stay in The Hague, 
seven minutes away by torn, with 
25* than a hundred departures 
daily- There is even a streetcar — - 

Drift tfrt, 1 ^ rtms from m 
waft to The Hague and seaside W. 
^hevemngen. Unaccountably, 

Jhwe is not yet a blue-tique aboard 
*3m or tram for last-tSte pur- 
=h*w, but this is smfy 
passing oversight g 

Israei Shynker, a writer who lives 
m Scotland, wrote this for The Hew 
tork Times, 
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in Marseille. 


InKnuHcnal HtnU Tribune 

M arseille — The bouiUa- 
baisse trail begins at tbe Old 
Pon of Marseille, where one of 
the most famous fish markets 
in the world, on the Quai des Bdges — takes 
place each morning. It is here that all good 
lessons in the famous fish soup of Provence 
must begin. 

As markets go, this one is miniscule. A 
dozen or so worn, painted wooden stands, 
rickety affairs no bigger than card tables, are 
set up about 8 AJVL each day. Fishermen, 
their wives and children, wrapped in thick 
denim aprons and protective yellow slickers, 

PATRICIA WELLS 

sell the morning catch in from of tbe collec- 
tion of small, colorful boats rimming a har- 
bor permanently veDed in a miihiBhnrteri 
blue haze. The market is astonishing not for 
size or volume, but for freshness. 

Bouillabaisse comes to life as one eyes a 
kaleidoscope of rainbow-colored fish netted 
from the s mall boats that ^ their carrh in 
the rocky waters just beyond tbe port. Look- 
ing at the brilliant assortment of fish big and 
small — varieties the French call pageot and 
raseasse, Saint-Pierre and vive. beaux yeux 
and sar, congre, baudroie and galinette — 
one beg ins to understand wbai bouillabaisse 
is all about. The fish have dear, round eyes, 
not one sunken or douded. Their gills are 
plump, and bright red. Their flesh is firm 
and shiny, and they perfume the air with a 
mingling of sea-fresh aromas — the scent of 
the ride; of salt water, of seaweed. These are 
reddish, nourished on algae, taken from the 
sea literally hours before. They will never see 
a refrigerator or touch ice. 

Alone, many of these fish lack authority 
and character. Together, like a series of care- 
fully arranged musical notes, they can create 
a gastronomic symphony. Today’s assort- 
ment may be unlike yesterday’s, and tomor- 
row’s catch will be different still As the 
fishermen say, they sell whatever happened 
to wander into the net that morning. That is 
the secret of boullabaisse. 

So how is it that bouillabaisse, a simple 


fisherman’s soup that logically began as a 
one-dish meal made up of whatever the fish- 
erman bad left over as the market dosed, 
remains shrouded in mystery, in folklore, 
and constant international debate? 

Thackeray wrote an ode to bouillabaisse, 
and the Provencal poet Frederic Mistral 
called it a. “golden soup, the color of the 
setting sun.'” 

Who made the first bouillabaisse? Some 
say it can be traced to the Roman goddess 
Venus, who prepared the saffron-rich soup 
as a soporific for her husband, Vulcan. Oth- 
ers suggest that it was really created by the 
mother superior a convent in Marseille, as a 
fitting Friday lunch. 

There is no single authentic recipe for 
bouillabaisse, but rather a blueprint, or list 
of ingredients. There are probably as many 
recipes for bouillabaisse as there are chefs to 
code it, and pots to cook it in. 

Tbe chefs of Marseille — the undisputed 
capital of bouillabaisse — have even banded 
together to form a bouillabaisse charter in 
which they promise, like good scouts, to 
honor and obey the rules they have set down. 

But why all the fuss? France has as many 
fish soups as it has regions, and none of the 
others get a fraction of the attention. I don’t 
know anyone who works up such a fuss over 
the origins of Burgundy’s freshwater po- 
chouse; tbe Basque country's norm, Britta- 
ny’s cotriade, Sete's bourn de, the Atlantic 
coast's chaudite. or tbe Flemish wateizoL 
Because, simply, none of them tastes as good 
as bouillabaisse at its best. 

Beyond the assortment of fresh fish, what 
constitutes a great bouillabaisse? Top quali- 
ty olive oil, fresh tomatoes, a parsimonious 
dose of saffron threads, along with onions, a 
few sprigs of fennel, and bay leaf. Tradition- 
ally, a few sliced, cooked, potatoes — three 
or four slices a person — are added to tbe 
soup at serving time. 

There are two baric ways to prepare a 
bouillabaisse. That served at waterside bis- 
tros in Marseille and along the French coast 
are two-step affairs, known as bouillabaisse 
riche: First a fish broth is prepared with 
whole fisb and fish t rimming s, along with tbe 
traditional vegetables and seasonings. The 


soup is strained, then at serving time addi- 
tional whole fish, fillets and steaks are 
cooked in tbe strained broth. 

It is logical that the original bouillabaisse 
was a simpler affair. Tomatoes, onions and 
herbs woe stewed in dive op, fish heads and 
trimmings were added, boiling water cov- 
ered it aU and in 10 minutes you had your 
stew. Tbe broth was strained, cooked fish cut 
into chunks and vofla! instant bouillabaisse. 

No matter how it is prepared, tbe odor of 
the broth should range from sunset orange to 
the red of a ripening tomato. (Beware of 
mud-brown fish soups, probably made with 
stale fish, improperly cleaned.) The broth 
itself should be delicately flavored, with 
faint hints of dive 03 and tomatoes and 
distinct reminders of the sea. 

There are those who insist you can’t make 
good bouillabaisse except in Marseille. But a 
quality bouillabaisse depends first upon 
freshness, then on variety. All along die 
Mediterranean coast, from Marseille to 
Nice, you can find authentic bouillabaisse. 
As long as you have access to the freshest 
rockfish, you can make a marvelous one. 

H OW about embellishments and con- 
diments? Do potatoes, lobsters, mus- 
sels, langoustmes, or grated cheese 
have a place? Potatoes, definitely. Shellfish, 
no. Cheese, never. 

Most restaurants serve two sauces with 
bouillabaisse, both the gaflic-rich may 
naise known as aioli, ami the russet-l 
sauce known as rouflle. To complicate mat- 
ters , there are two “authentic” kinds of 
roufile. The simplest rouille is made by add- 
ing saffron and hot red pepper to a prepared 
aioli. The second version is a mayonnaise- 
like blend of bread, garlic, cooked potatoes, 
broth, oil, and peppers. 

Here is a selection of recommended res- 
taurants offering veritable bouillabaisse 
feasts: 

Chez Fonfon: This authentic fishermen’s 
bistro on a sleepy, folkoric valley port, the 
Vail on des Auffes, hidden from the bustle of 
Marseille’s Vieux Port, is my favorite ad- 
dress for a Marseille bouillabaisse. Fonfon 
himself — the big, jovial Alphonse Mounier 
— wQl be there to greet you at the door. 
More likely than not. he will be ripping a 
drink with the local fishermen, but welcomes 
first-time visitors as cheerfully as faithful reg- 
ulars. From its run-down, port-ride exterior, 
you would hardly envision the spariding inte- 
rior, where everything glows and glistens. Tbe 
tables, with starched linens, overlook the live- 
ly port, where at lunchtime you can watch 
fishermen and their wives dock their small 
boats and untangle nets as cats scatter by and 
guHs swarm about The bouillabaisse here is 
super-fresh. Waiters with a friendly, profes- 
sional air serve the vermSion red soupe de 
poissons out of beautiful white bistro-style 


terrines, while the fish (we sampled monkfish, 
scorpion fish, and conger eel) await your 
attention on huge elongated fish platters. I 
loved, especially, their Hoy rouille, prepared 
with a healthy, extra dose of red cayenne 
pepper. As we managed to roar on through 
two generous helpings of Fonfon's bouilla- 
baisse, the waiter offered a serious smile, and 
in a congratulatory voice said: “You’ve paid 
real hommage to bouillabaisse!" 

Pterion: I can’t imagine that one could have 
a bad time aj Per on. a bright, sun-filled 

restaurant built like a ship, all on its own at 
tbe edge of the water just down from the 
Vieux Port. Colorful sailboats and big gray 
cargo ships float by. as a series of tanned 
waiters attend to the diners' every wish. The 
bouillabaisse here is more than correct 
(though on one visit the Saint-Pierre tasted 
oddly dry and tough). Here, the potatoes are 
cooked in the saffron-rich soup, turning 
them a golden ydlow. The last nine I sam- 
pled Pcron’s version of bouillabaisse, they 
served up five different varieties of fish, 
including yellow gurnard, monkfish, John 
Dory, weever and scorpion fish. 

Bacom This beautiful, garden-like restau- 
rant overlooking the Mediterranean offers 
some of Lbe freshest, most carefully selected 
fish in all of France. Each morning. Bacon's 
owner, Adrien SordeDo, can be found bar- 
gaining with the fishermen’s wives in the 
Forvflie market in Cannes, while his brother, 
Etienne; negotiates with fishermen in An- 
tibes. Their bouillabaisse is the best to be 
found in France, thanks to their tenacity and 
high standards. “Only one of a thousand 
diners really understands what we go 
through to secure fresh fish,” says Adrien, 
but that doesn’t stop them from, each day. 
doing what they know to be the best Each 
morning the chef. Sage Philipp in, prepares a 
soupe de poissons. a rich fish soup from the 
tiny rockfish found along the coast When 
orders come in, he cooks up portions of fish 
bought that day in the market adds sliced 
cooked potatoes, an extra dash of saffron, 
and serves it up with fresh aioli and rouille. 
An extra treat is their special bouillabaisse 
bread, regular baguettes to which their baker 
adds fennel seeds and saffron. 

(Prices are given for bouillabaisse, not in- 
cluding wine.) 

Chez Fonfon, 140 Vallon des Auffes, Cor- 
niche J.F. Kennedy. 13007 Marseille; tel: 
91.52.14.38 Closed Saturday. Sunday. Octo- 
ber and Christmas week. Bouillabaisse 220 
francs a person. 

Perm, 56 Comiche J.F. Kennedv, 13007 
Marseille ; tel: 91.52.43.70. Closed Sunday 
evening Monday and January. Bouillabaisse 
212 francs a person. 

Restaurant du Bacon, Boulevard du Bacon, 
06600 Cap d Antibes. Telephone: 93.61.50.02. 
Closed Sunday dinner, Monday, and mid- 
November through January. Bouillabaisse 410 
francs a person. ■ 
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a, Continued from page 7 

' The next mornings passed in a Mur of 
treatments. Sandra had an early class on tbe 

- Tar side of awnp nt , making the freshman 
; feeling stin more apropos Some were in the 

- Hotel Pawfik xtsefc which turned out to 
''Tndude aJaige clinic as wdl as many rooms. 
■■ Others -were in theBaihNo. 1 (where there 
-~was an extraordinarily handsome swimming 
' pool) or in the fine old Baroque Bath No. 2, 
/where the mud packs were slapped on. 

Ah, those mud packs. We had envisioned 
- being immersed in hot steamy mud op to our 
necks, but that is not the way it’s done in 
■ ■ Fnmtiskovy Lazne. Instead, you are sum- 
■moned into a cubicle by a large muscular 


~ lbe bucket is emptied on a uidic. i«pauau 
-i hes down in the mud, which is then packed 

' . around affBcted points. Next, you are swad- 

. died (there is no other word) in layer after 
/ layer of ofldoth and blanket and left to 

-■I "rrvarrnafff for IS minutes OT SO. 

,L - For anyone with a tendency to clanstro- 
. phobia, or even simple morbid i mag i n i n gs, 
J ;this period seems to last at least three hours. 
| r . After my first wrapping, during w hich m y 
.. extraction of an arm m apathetic attempt to 
.jocli for sdf -control drew a sharp repn- 
" mand from my wrapper, I le arn e d to stare at 
V the cefling and attempt to meditate. My 
• ' ofldoth husk, decorated as it was by fadt- 
~ siting pink and bhic nursery animals, was 
extraordinarily repellent. 

Wben the time r went off and unwrapping 
began, the sense of rdief was enormous. 
- fGuidus be a benefit of the- treatment?) But 

rdief is brief. Next is a hosing down: stiu 
slathered in mud, you cowar in a showerstali 
T .-, -j i V and are sprayed by the wrapper as she barks 
---- _ o mcomprebensible commands. It is all mot- 
.-5; V -buddy demeaning. Then you are swathed in 

v-m^ ri»nal equilibrium will return. 

■ir- The other treatments were less destabiliz- 
A.ang. There was swimming therapy, 
t . Ssant, and some fairiy. 
r Sessions in which strong blonde women 
-p liirkftri at the Spine as ifthey were ptay*?8 a 
. -‘haJp^t you certainly fdt invigorated after- 

■'-.ward. _ . 

r Mommas were busy, afternoons not we 

nark across the street, listening to birds sing 
' Sdr hearts out, wald^knowl cd g eable 
feed ssnrmbirds from their 


in the 

■ .STm Sd ioLitiaH Was tojie 
■was always a giggling crowd around the 



'Paris en BouteiUe’ 
Uncorks a Wine Tour 


by Frank J. Prial 


The Glauber Fountain building at Frantiskovy Lazne and, below f a fertility symbol at the spa. 
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bzoaze statue of a small child: local folklore 
says that caressing it will bring on pregoan- 
cy. . _ 

Arid of course we took the waters. There 
are 21 springs in Frantisfcovy Lazne and we 
tried a half dozen or so, without any particu- 
lar guidance from the folks at die dime. 
Never before had we realized that water had 

so many odd flavors. 

F OOD at the Hotel Pawlik was not 
nearly so varied, but it was good solid 
fare. No green vegetables to speak of, 
but then that is standard in Chechoslovakia, 
where beavy-as-lead du m p li ngs are adored 
by tbe multitudes. I was put on Diet No. 8, 
which looked a lot like what everyone else, 
including Sandra, was eating, save for a 
slightly lower dumpling ratios. We ale wdl, 
save for several surprises when my uneven 
fwnmand of German produced some very 
strange-looking dishes. 

There were; I learned, always lots of Ger- 
mans in this spa, which is located only a few 
kilometers from both German borders. In an 
average year, according to Dr. Jan Kooecny, 
spa directs, 36,000 to 38,000 patients come 
for treatment. Of these, 8,000 are foreigners: 
6,000 from East Germany and almost aD the 
rest from the West. Any Frenchmen here at 
what translates as the French baths? “There 
are more Americans then Frenchmen,” said 
Dr. Konecny, declining to be more specific. 


He said that gynecological problems — 
for both women and children — were a 
primary specialty, as were heart and circula- 
tory diseases. Then came motor problems: 
arthritis, rhe umatism and the like. Dr. Kon- 
ecny emphasized that the spa doctors com- 
bined traditional methods — mud and mas- 
sage and spa water — with modern 
techniques such as ultrasound. X-rays and 
the gas injections. 

How did we fare? Sandra’s knee is slowly 
coming around, but this could be a result of 
treatment in Paris as weO as in Frantiskovy 
Lazne. My knees work better, aod my back 
pain is almost gone But as Dr. Hyplova 
assured us, a week at a spa really isn’t 
enough. Three weeks is tbe minimum, said 
she. So perhaps, in another year, well go 
back. 

And yes, we did drive over to Marianske 
Lazne for an afternoon. It’s a lovdy town, and 
there’s a handsome golf course — one of two in 
the country. But we were saddened by the look 
of the center of town. Much or its undoubted 
beauty is obscured by reconstruction. 

We sipped waters from the Rudolf and Caro- 
lina spnngs. indulged in an ice cream and 
without regret motored back to the Pawhk for 
more mud packs. 

Next year, we decided, will be better than last 

year at Marienbad. I 


Pfaocmb, Roben K- McCibc 
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A MARVELOUS thing about tiie great 
/% explorers, Columbus and aD that 
/ 1 lot, was not the dista n ces they trav- 
■ 4 . -m.eled or even the remarkable places 
they found — but the fact that they did it all 
without guidebooks. 

Karl Baedeker, at Koblenz and, later, his 
son Fritz, at Leipzig, institutionalized the 
travel guide. Thor books sold like Pfeffer- 
nusse to a generation of Europeans who were 
relieved that the Napoleonic wars were over 
so they could get on the road. 

Tm not sure whether old records show 
that the ancients traveled just for the heD of 
it, but if they did, someone most certainly 
sold them travel guides. Rootlessness is en- 
demic to our society. But must there be a 
pocket guide to it? Apparently, because new 
ones are turned out almost daily. 

For some of them, we should actually give 
thanks. Take, for example, “Paris en Bou- 
teaHc” (Paris in a Bottle), which has recently 
been published in France by Flammarion. If 
you're a wine lover planning to be in Paris 
soon, even if you've had it up to here with 
guides, pick up this tittle book. 

It is a key to everything vinous in Paris. 
Take note: It’s in French. But sentences are 
short, the words are familiar, and the rating 
system is ample. Three stars in English is 
three stars in French. 

Michel Smi th, the author, has crammed- 
326 pages and an enormous amount <rf infor- 
mation into tins pocket-size volume. Some of 
it, such as the best wine shops and wine 
warehouses, is of marginal value to a visitor. 
But just about everything else is as valuable 
to a viator as to a Parisian: all the good wine 
bars, the best wine lists in bistros as well as at 
elegant restaurants, the best sommeliers, 
good shops for wine artifacts and the best 
bookshops for wine lore 
If you are an old Paris hand and you have 
a little wine bar somewhere that you have 


forget it; Smith has 
all out. Wdl, not qi 


secret, 
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^ een . _ _ 
smoked them all out. WeD, no: quite all, but 
just about. Some of my favorites: Jacques 
Mdac, out near the Place de la Nation; Au 
Due de Ricbdieu, a newspaper hangout in 
the rue Richelieu; Le Ruins, hidden behind 
the Place Venddme; Ma Bourgogne, in the 
Boulevard Haussmann; Aux Nfegodants, in 
the rue Lambert, up behind Sacrb-Coeur on 
Montmartre; Au Franc Knot, just over the 
Pont Marie bridge on the Quai de Bourbon, 
and, for lovers erf tbe Left Bank, Le Petit 
Bacchus, in the rue du Gherche-Midi. 

And when you come right down toil, there 
are a couple of wine shops wrath seeing: 
Jean-Qaude Vrinat’s elegant Caves TaiHe- 
vent, in tbe rue Faubourg-Saint- Honrafe, just 
around the comer from his famed restau- 
rant, for instance, and Legrand Biles et Fils, 
in tbe me de la Basque, just around the 


corner Cron the Place des Victoires. Presided 
over by one of the kindest, most patient of 
wine merchants. Lucien Legrand. this is 
•more of a club than a shop, not that business 
isn’t brisk. Legrand will happily sell four 
cases of Petrus, but he loves to discover — 
and talk about — unknown little wines that 
Parisians who work for a living can afford. 

“Paris en Bouteille” is a restaurant guide 
of sorts, but it concentrates on the wines. 
Thus, commenting on Lucas Carton, for 
example, the guide notes that the restau- 
rant’s cellar can provide a 1945 Pfctrus for, 

19.000 francs (about $3,000) or a modest 
bottle from Chile for 90 francs. There are 
2,100 wines listed oa the wine card and 

40.000 bottles in the cellar, “Paris en Bou- 
teille” says, and goes on to recommend, for 
groups of at least six, a variety of menus 
composed by Alain Senderens that pair his 
imaginative dishes with tbe appropriate 
wines. At least one such menu comes to 
almost $250 a person. 

1W 7TTH each listing, be it a wine bar or 
ll/a grand luxe restaurant. Smith’s 
▼ ▼ guide lists some of the best wines 
along with one or two of his favorites. For 
Willi’s Wine Bar, in the rue des Petits- 
Champs, be mentions a Boizel Champagne 
as an aperitif, a Coteaux-d’Aix-en- Provence 
1983 as a reasonably priced red with some 
character, a Crozes- Hermitage 1985. Do- 
maine des Entrefaux as a particularly pleas- 
ing bottle and a 1979 St-Emilion. Chateau 
Belair, as a top growth at a decent price. 

His own choices are a 1986 Bergerac, Chi- 
lean La Jaubertie, for a white, and a Cdtes- 
du- Rhone 1985, Domaine du Vieux Chftne, 
fora red. 

There are lots of wine courses listed, in- 
cluding those at Steven Spurrier's L’ Acade- 
mic du Vm in the Cit£ Berryer. The Acade- 
mic offers a wide variety of courses for 
beginners and experts, including some intro- . 
ductory sessions of a couple of hours that 
could add interest to any Paris sojourn. 

Inexplicably missing from an otherwise 
excellent guide is tbe H6td Ritz, with its vast 
cellar and superb sommelier. Georges Leprfe, 
who, as a sort of youthful indiscretion, brief- 
ly held a similar post at a restaurant in 
Pasadena, California. Also, at one point. 
“Paris en Bouteflle” knights Michael Broad- 
bent. the head wine man at Christie's in 
London. And why not? Better an interna- 
tionally known wine man than some jowly 
industrialist who smacks his lips over Cypres 
sbeny. 

“Paris en Bouteille” costs 110 francs in 
Paris, which is a bit much for a small guide. 

If you’re in France, though, you will soon 
grow accustomed to prices that are a bit 
rrmrh ■ 

© 1988 The Nw York Times 




Fly Biman Bangladesh Airlines to 24 Destinations in 3 Continents. 


■ *L I 




* ** ■*' 


-J* 




AMSTERDAM 

LONDON 1 


KATHMANDU 


pp.ANK FURT 


DHAKA 


BAGHDAD 


’CHITTAGONG 


KUWAIT*** 

BAHRAIN fcr, 

- DHAHR AN 
~ DOHA^ 
ABU DHAtJi 


'CALCUTTA 

/ RANGOON 


•KARACHI' 


# 


BOMBAY 


KUALALAMPUR •—* SINGAPORE 


A Biman 

\ mBANGLADES, 


BANGLADESH AIRLINES 

Your home in the air 





UC.fi 


sreS " *.A J 1 


l«- r ^ 


Page 10 


Thursday^ 


MSI 


Tables include the natlORwMe prices 
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and da net reflect late trades elsewhere. 
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.13 


102 
5 
16 
524 
50 
38 

3 20 1119 
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18 

33% 
25% 35V* 

aw a** 

39% 39% 

si% nw 
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Livestock 


CATTLE (CMEJ 
40X00 lbs.- cants per lb. 
7TL33 59.17 Aug 

6? JO 58.45 Oct 

70X0 6033 Dec 

7255 65.10 Feb 

75X5 67X0 Apr 

7SJ0 68J0 Jun 

7120 65X0 Aug 


6175 

&°s 

70.95 

73X0 

73X5 

70.75 


6455 

67X5 

70 JO 
7Z3S 
74X5 
700 

71 JS 


61X7 

&4J0 


Esl. Sales 4X461 Prev. Said 2BAQQ 
Prev. Dav Open im. si. 153 off 136 
FEEDER CATTLE (CME) 

44X00 1 bs.- cents per lb. 


7045 


6A10 
6 655 
70.12 
71.77 
7180 
74.10 
7170 


ts 

+55 

+.45 

+41 

+45 


79.95 

6U0 

Auo 

7X10 

7460 

7X05 

7X97 

— %3S 

7970 

69 JO 

See 

7157 

7465 

71*7 

74JS 

+.18 

7875 

6970 

Oct 

7375 

74*0 

73J5 

7460 

+.13 

79 A5 

70-75 

Nov 

76 10 

77X0 

75X5 

7430 

+33 


74X0 

Jem 

7760 

7860 

77 J5 

7860 

+.18 

79.75 

74X0 

6 tar 

77X0 

78X0 

7760 

7880 

+A0 

7035 

7575 

Aor 

77X0 

7870 

76XS 

78X0 

+.99 

77.75 

76X0 

May 

7675 

7675 

7640 

7675 

+30 

Est. Sales 

5X79 

Prev.Sales 3X61 





HOGS (CME) _ 
30XOB ibs^ cants per |b> 
54.95 3940 Jill 

53J7 3940 Aufl 

46J0 3752 Oct 

4i p4 ail Dec 

an 41 jo Feb 

51 JS 4040 APT 

(42$ 4250 JlPI 

SS 5150 Jul 


Esf. Sales 1Z479 Prev. Soto 10Z22 
prev. Day Open lot- ®JH oH5S0 


PORK BELLIES (WEI 

-or-ssrs 

pm 3Z30 AU8 3440 

67X0 51.45 Feft 54J0 

6L35 51 JO Mar 53X0 

6475 JO May 56J7 

<6J0 SUO Jill 5740 

SI -50 Aug 

Esf. Sales &072 Prw.Sdto L«3 
prev. Dor Open to- 16489 off 119 





Food 


COFFEE C (NYCSCE) 
37JH RHb- cents per RL 
146X5 10950 Jul 

14775 111X1 

150ZS 114X0 

15050 130.T0 

15075 13025 

145X0 131X0 

143-50 13150 


Esf. Salas 1690 Pre+Sales 6J75 
Prev. Dev Oaen Inf. 20X67 off 151 


13650 13675 136J0 136J0 +JU 
Sen 137X0 137 JQ 13640 U7X1 +X7 
D« US25 135.70 125X0 1BJ0 -J5 
Mar UWS 134X0 131X8 131X0 -JO 
May 13275 13275 131X0 IJU5 — 1^ 
Jul 133X0 133X0 131X0 130X0 —MB 
Sep 132X0 132X0 131X5 130X0 —251 
13851 


SUGAR WORLD IT (WYC5CEJ 
113X00 Iter centsper lb. 

MJ8 7X0 Oct UN 

14X0 775 Jon 14X0 

1348 746 Mar 1196 

1149 7X7 May 1153 

1123 8.10 Jul 13X0 

1X07 wo ocf lias 


1544 

15$ 

1X64 

I3J0 

1130 


Est. Soles 48X20 Prev. Sato 39.905 
Prev. Day Open int.169707 OH1J17 


1L98 

14J0 

1377 

1138 

1120 

1195 


1SZ7 

TX7S 

13X1 

1140 

1120 

1X10 


+71 

+J9 

+ZS 

+Z6 

+X0 

+J0 


COCOA (NYCSCE) 






18 metric tans- Sper tan 
2200 1476 Jul 

1635 

1635 

1615 

15*4 

— 36 

2223 

1497 

See 


1645 

1607 

1618 


2197 

1511 

Dec 



1582 

1596 

—36 

2081 

>44 


1610 

Ml? 

1584 

159< 

—38 

2088 

1510 

May 

1630 

1632 

1610 

1610 

—43 

1895 

1596 

Jul 

1655 

1658 

1625 

1636 


1850 

1616 

See 



1674 


1735 

1671 

Dec 

1705 

1705 

1705 

1711 

—19 


Est. Sales 7510 Prev.Sales 11J46 
Prev. Day Open Int 38Z55 up 59 
ORANGE JUICE (NYCS7 
15X00 to- cents per U*. 

19155 19X00 19050 193X0 
18150 18350 18040 1B3Z0 


194J0 

124X0 

Jul 

1*5X0 

12SJ0 

See 

178.90 

132X0 

Nov 

171X5 

132X0 

Jon 

170X0 

139 JO 

Mor 

16830 

149X0 

MOV 

Jul 

See 

166X0 

163X0 

MQXO 

155X0 

Nov 


169X5 169 XS 168X0 169X5 


+150 

+155 

+.95 


—.15 


Est. Soles 1500 Prev.Sales 1.122 
Prev. Day Open Ini. 11509 UP 81 


1664$ 

1664S 

1664S 


+X5 

+X5 

+X5 


Metals 


COPPER (COME3C) 
25X00 1 bx- cen Is per Ux 


11070 

62X0 

Jul 

97JM 

9960 

*7X0 

98-40 

+70 

100X0 

108X0 

64X5 

Aug 

See 

9370 


9X65 

&!2 

+70 

+1X0 


9M0 


9630 

64JO 


89 J0 

89 JO 

91X0 

+1X0 

9070 

6670 


90X0 

90X0 

90X0 

8960 

+M0 

93X8 

66X0 

Mor 

86X0 

87 JO 

86X0 

87X0 

+1JD 

89X0 

7X15 





84.90 

+.ro 

B9X0 

7X70 

Jul 

83X0 


8X00 

8X00 

+30 


76X0 

See 




81 JD 

+JD 

■Z2Q 

77 J5 

Dec 




81 XQ 

+30 



Jon 




81X0 

+30 


Esf. Safes 6X00 Prev.Sales 5460 
Prev. Day open int. 3X780 off 192 


ALUMINUM I COM EX) 
40X00 tov- cents POT Bk 


Prev. Day Open Inf. 19571 un240 




PHILADELPHIA EXCHANGE 
Option A Strike 
Underlying Prk» Colts— Last 

Jul Aug Sen JW Aug Sen 
90XM Ausfraflon Deters-cepfs per aplt. 


Juts U 


Puts— Last 


ADollr 

75 

r 

r 

r 

79X6 

79 

r 

r 

174 

19X6 

fiO 

a jo 

r 

no 

7*X4 

81 

r 

063 

093 

7*X* 

82 

r 

r 

065 

79X6 

83 

r 

r 

DJI 


052 


50X80 Aaetr-aua, DeHars-Eerepean Style. 

79X6 63 12X3 s r 

12589 Brffisb Peands-ceats per unit. 


B Pound 
168.96 
168.96 
168.96 
168.96 
I6A96 
168N 


165 

167% 

170 

172% 

175 

1B0 

187V* 


475 


050 


1X5 

r 


240 


140 

140 


JJ0 


1.9S 


58X00 ConadlaB DoHarvonfs per unit. 




430 

545 

740 


NEW HIGHS U 


AmTr-gteorm BaldwnTch Cablevsn CatoflnaLl n 
CrwnCnPei CrvmCnP 8 CrwnCnP pf CnmCnPpfO 
GaarOnBcn HaJItuxEna OMlvoas 


Excel 
PennTrufn 


KoppaNetwk Sllvercrsl 


StudLn urtYn 


Gticorp Pulls Out oiU.K. Gihs 


Reuters 


LONDON — Citicorp Scrimgeour Vickers 
S^uriiies Ltd. ceased to be a primary dealer in 
the British government bond market it the dose 
of business Thursday. 

The decision to pull out of gilt market-mak- 
ing will affect 56 staff members employed by 
Citicorp Scrimgeour, the subsidiary of Citicorp 
Investment Bank Ltd, a Citicorp spokesman 
said. 

The announcement came as a surprise to 
some analysts, who noted that Citicorp Scrim- 
geour was listed io March by Greenwich Asso- 
ciates. the U.S. consulting firm, among the top 
four gilt market makers in terms of overall 
market penetration. 



(Other Earnings on Page 13) 


F«f Federal Michigan 
2nd Own IW 1987 

N»l Inc. 13.10 1240 

Per Share — 1.18 1.13 

Ilf Half 1988 1987 

N9t Inc. 2740 4770 

Per Share 250 4j7 


Gf Nthern Nekoosa Oweia-Corntng Fib. 
2nd Over. 1988 1987 MOW. 1988 1987 

Revenue 

Hel inc. 

Per Share — 


Fsf National Bap 
Did Guar. 1988 1987 

X99 
051 
1988 
779 


Iff HOH 

Revenue 

Net inc. 

Per Shan 


856.90 

8SJ0 

155 

1988 

1700. 

16340 

290 


57110 

44.90 

ax? 

1987 

1.140. 

88X0 

14? 


Revenue 

Doer Net 

Oner Shore- 
let Matt 
Revenue — 
OoerNet - — 
Oner Share— 


735J» 

54X0 

152 

1988 

1570. 

82X0 

1.98 


33X0 

0X1 

1987 

no. 

141X0 

Xfi 


1st Half 
Revenue — 

Nei Inc 

P»r Shore — 


1988 

7B6T0 


1987 

590.90 

3370 

0.77 


CDolir 

Bl 

1X3 

r 

t 

r 

r 


■2.73 

82 

0X4 

r 

r 

r 

r 


8Z73 

82ft 

037 

061 

r 

r 

047 


EL 73 

83 

0X9 

036 

D63 

033 

075 


8273 

83ft 

r 

r 

0.40 

r 

r 


82.73 

84 

r 

r 

030 

r 

r 



58X00 Caaadlan DaUen-EarepMi Style. 
CDolkir 79% r X13 r 

0273 81 r r 1X3 

*2509 west German Merto-cenH per unit. 


OMork 

50 

r 

r 

4J8 

5407 

52 

r 

r 

r 

5407 

S3 

r 

s 

1.90 

5407 

54 

0J5 

a*i 

135 

5407 

55 

0.11 

OJO 

079 

5407 

56 

r 

023 

0J7 

5407 

57 

r 

r 

028 

5407 

58 

r 

r 

r 

5407 

59 

r 

t 

r 

5407 

60 

r 

r 

0X3 

usuh Jopaaese Yea iHNuef a cent p 

JYen 

71 

r 

r 

r 

75-08 

72 

r 

r 

r 

7508 

73 

r 

r 

r 


0X6 

055 

1X0 


XU 


077 

150 


0X9 

0Z« 

051 

a® 

1J5 


141 XO 

67X0 

Jut 




11950 







I IMS 

129X0 

7950 

Sep 




118X0 

174X0 

7X75 

Dec 

105X0 

104X0 

105X0 

108X0 

1450 

8450 

Jan 




10200 

108J0 

84X0 

Mar 




98X0 

87X0 

8X50 

May 

89X0 

89X0 

89X0 

89X0 

91 JX> 

83X0 

Jul 




■7X0 

82-50 

8250 

See 




8600 

8250 

8250 

Dec 




8500 

8Z50 

8250 

Jan 




83X0 



Mar 




83X0 



MOV 




8X00 

Est. Sales 

21 

Prev, Softs 





—50 

—75 


Prev. Day Open Int. 262 


SILVER ICO M EX) 

5X00 trov ok.- cents per trev ac 


1QS3X 

7430 

1064.7 

10027 

10887 

1073X 

965X 

9I5X 

B20JJ 

8J4X 

8I5X 

852.0 



May 
Jul 

s* 

Dec 

Jon 

Mar 
May 

E9. Sales 32X00 Prev.Sales 323*2 
Prev. Day Open Inf. S4571 up 5594 
PLATINUM (NY ME) 

SOtrtrr ac-doiktrsper fray at 
67750 443X0 Jul 535X0 55050 550X0 55150 

66750 452X0 Oct 56Z00 564X0 55650 55750 

646X0 459.00 Jan 567X0 57050 56350 56350 —170 

64350 482X0 Apr 575X0 575X0 57320 57050 — 1X0 

64750 550X0 Jul 578X0 —170 

Ext. Soto 5X01 Prev. Sales 5769 
Prev. Day Open Int. 19416 oft 4,4 
PALLADIUM (NYMB) 

180 tray ca- dol tor* per ai 


+.10 


US TREASURY BONDS (CBT) 

<8 00-8100X00^ fc 3»lOS Of 100 ad> 
**■12 . 74-20 3«P 8+2 86-2 

9M 74-1 Dec 85-7 8S-7 

«»-10 73-20 Mar 8*f 84-M 

9*4 73-H J«n» »-16 B-18 

93-16 73-24 5#P »29 M-29 

93-22 72-18 Dec 02 82-10 

88-31 72-1 Mar 

88-13 75 - Jun 

82-20 79-1 StP 

82-1$ 81-32 Dec 

8M Bl-4 Mar 

EsLSato prev.Sato334N0 . 

peev. Day open in>J34.t9l uc4X53 



MUNICIPAL BOMDSICFH 
flOOOxindw+ptf Aaaidsof lDOpct • 
88-11 81-3 Sep 863 06-16 

BtrM 00-16 Dec 03-31 M-1I 

W 78-25 Mar IH 03 

B2.70 77-6 Jun 8M 109 

79-27 78-6 S6P 

Est. Soto Prev.Sales 4jm 

Prev. Day Onen int 1V« w»M6 
EURODOLLARS (IMM) 
si muiioR-pnof loopet. 


* 


OH 

1H1 

BW 

n-< . 


8614 

04-10 

IH 

I M- 

78-13 


49 

+ JI 

+? 

+5 


1959 

«Jl 

B9Z9 

89.19 

89X6 

88.99 

80.90 

ouz 

B8JA 

90110 

90X1 

9054 


Sep 
Dee 
Mar 
Jun 
See 
Dec 
Mar 
Jun 
Sep 
Dec 
A tar 
Jun 


9U9 
91X6 
91 Zi 
91X9 
9097 
90X7 
90X0 
9036 
9071 
9044 
9040 
9055 


PITS 
91 J8 
91.24 
91.11 
9097 
90X7 
9081 
9076 
9071 
9046 
9041 
9057 


PUP 9143 —Of 
91J7 9U1 -55 
91J5 91 JQ Zm 

s-s s« 

9089 90J3 —ft) 
90X0 90X4 US 
9074 9071' 

90X9 9073 
9043 9048 . 
9058 «U3 ' , 
9053 9058 
904? 900 - . - 


8U6 
9JX7 
9271 
9Z12 
91.92 
9176 
91X2 
9158 
91J0 
9L31 
90X9 

90X3 

Est. Sales Prev. Satol 18X?7 

Prev. Dav Open ltd J3&742 up4x*0 
BRITISH POUND (IMM) 

WrW'SriSSriJWO 1X812 14830 
X930 Soo Dec 14750 14788 14718 14742 

1X060 14620 Mar 14690 1x700 14650 14670 

EsLSato 4414 Prev. Soles 5401 
Pre^Dcv Open Int. 19X04 OH157 

CANADIAN DOLLAR (IMM) 

SPer dlr- 1 point equals 50X001 . 

X295 7307 Sep -8%2 ^67 ^44 BSQ 

X262 7390 Dec X234 JP5 -5215 X220 

erw 7570 Mar JD09 X309 X199 XT91 

Kgn 7670 Jurt -HI 6? 

EW.'sIles Prth£scto Z837 

Prev.Oay Open InL 32.917 up 374 

FRENCH FRANC tIMMI 

*?^:iW , ^S ,U »6O60 .16060 .16060 

;i61S Dec .16005 .16005 .16085 .16085 
Est. Sato Prev.Sales 

Prev. DavOoen int. 20 

GERMAN M ARK (IMM) 

1 per mark-1 prtntejwalsSOXppI 
tSSS 5437 S«P 4444 5457 

So 5481 Dec 5«4 
>166 4540 Mar 5536 4536 

ESI. Sales 18446 Prev. Sates 17.182 
Prev. Dov Open Inf. 48581 off25 

JAPANESE YEN tIMMI 

Snerve«vTPofnfeduaD50XOffl»i __ 

X07075 StP XC7S40 X07S75 X07553 -007560 

xSra xwiil ^jo^- 2ESS-S?S?-SS6 m 

X08S90 X07601 Mar X077D0 X07700 XB7687 X076 9P 

OQOM1 nfl7 *HQ Jun 

Est. Sato 20461 Prev.S^es 1M45 
Prev. Day Open Inf. 49453 up593 
SWISS FRANC {/MAO 

5% 2S SS %% 5% 

Ext. Sales 17X33 Prev.Sales 19X51 
Prpv. Day Open Int. 2900 ueW7 


—ID 
— 10 
-w 


JIB —TO 


-60 


5431 

Wl 

5520 


5437 
5480 . 
5521 


X07767 


4564 

4631 

4690 


4571 

23 


— » 

* 


industrials 


LUMBER fCMBJ 

1 2mxo wL, ?«Mr r 1 ju? 198X0 191^0 inn 

wMS !£S iwxd & K j£S 

18740 160X0 Jan 18L30 18JJ0 181X0 JBI-flO 

18550 171X0 Mar 184X0 1B4X0 1K150 — ZM 

184X0 170.10 May 180 -20 1B0ZO ITOTO 18070 — ZX0 

163X0 1*7.10 Jul 1BLOO 1S1X0 179X0 180.10 —JO 

Est. Sales Z963 Prev. Soto 2465 
Prpv, Dav Open Ini. 5793 eft 145 


COTTON 2 (NYCE7 


50X00 lbs.* cents per lb. 


58.30 


5465 

Od 

M.9S 


5Z85 


56X0 

57X0 

68190 

54.70 

Mor 

5760 

5760 

6870 

56.10 

May 

57.90 

57.90 


5630 

Jul 

58X0 

5035 


58-50 

Od 




57X0 

Dec 

57X5 

57.70 

Est. Softs 


Prev.Sales 4.964 


57 JO 
56X0 
5675 
57 JO 
5775 


57.15 


5775- 

5673 
57X5 
5740 
5005 
50J8 
57 JA 


■M? 

:^s 

?J8 

+70 

+J1 


Prev. Day Oaen Int. 27590 up 81 5 


HEATING OIL(NYME) 

42X00 oai- cents oer gal 
SL45 3975 Aug 4055 

5270 4040 SW 4140 

50.90 4150 Oct 4150 

51 JO 42J0 NOV *330 

52X0 4370 DOC 44X0 

5T50 4340 Jan 4450 

5150 43X5 Feb 4350 

5070 4270 Mar 4245 

30X0 41ZS Apr 42J4 

47X0 4050 May 4,79 

4075 Jun 4050 


41.10 

41X0 

4255 

4345 


4475 

4470 

4378 

42-14 

4179 

40.94 


39X1 
40J5 
41 JO 
42J0 
4350 
43.90 


E XI. Soto Prev.Sales 23406 

Prev. Day Onen IM. 79773 upB 


4250 

42.14 

41Z9 

41190 


41X0 

4150 

42Z5 

4330 

43.90 

4450 

4475 

ne 

4Z14 

41Z9 

40.94 


+56 

+X0 

+44 

+74 
+54 ' 
+71 

'JR 

+.90 

+JB 

+XS 


CRUDE OIL(NYME) 


129X0 

124X0 

Jul 




129X5 

+175 

14225 

10365 

Sop 

121*0 

129X0 

12190 

126X5 

+173 

139 JO 

10450 

Dec 

124X0 

127X0 

124X0 

125X5 

+375 

132X0 

IISJ0 

Mar 

1222S 

126X0 

12229 

124X5 

+379 

13775 

118X0 

Jun 




124.10 

+3-75 

E st. Sales 

1X04 Prev.Sales 

270 




Prev. Day Open Int. 7J24 off 87 
GOLD (COMEX) 

190 troy ax.- doll ar s pw trey ox. 


46750 

527X0 


d<l»l 


ZB7 

Z92 

450 


7500 

75-0* 

75X8 

75X8 

75.06 

75X8 

75JW 

7SX8 

7SXB 


055 

0.17 

0X4 


0.74 
0J4 
0 33 


*2500 Svrtu Freocs-cents per unit. 
SFranc 64 

65Z2 65 

65.2 1 66 

6572 67 

6SZ2 68 

6SZ2 6« 

Total call voL 
Tefal pel veL 


170 

0X3 

056 

□73 

0,15 

0X9 

0X8 


0JS 0X8 


071 

054 

050 

0.74 

MO 


1.90 

275 


2X7 


045 

0.19 

0X9 


074 

0J1 


0.10 

078 

0.98 


12 


r— Not traded. *— no op I Ion offered. 
Lost is premium (purchase price). 
Source: AP. 


075 0.93 

135 1A2 

075 r 1.94 r 

r r 2X3 r 

073 r r r 

can open Nit. 407X65 
Pat oeee lot. 536X74 


53350 

546X0 

54950 

SSDXO 

570X0 

575X0 

57550 

51450 

514X0 

525X0 


429X0 


Jul 439X0 439X0 439X0 43870 —170 

Aug 44150 44370 43970 43970 —7.90 

Sep 446X0 446X0 44250 44270 —1.90 

Oct 44 7 JO 44970 44130 44540 —ISO 

Dec 453J0 455.40 451X0 45178 —1X0 

Feb 459X0 46050 457X0 456.90 —1X0 

APT 46570 46570 4*3X0 46Z60 —1X0 

Jun 471X0 471X0 44858 46BJ0 —1X0 

AIM 474 JO -1X0 

Oct 40050 1X0 

Dec 40X0 418X0 488X0 41670 —1X0 

485 JOB Feb *9110 —IM 

_ 497X0 Aar _ 49950 —1X0 

Est. Sales 45X00 Prev.Sales 52794 
Prev. Day Onen In,. 151-590 off 2117 


451X0 

45550 

47000 


Financial 


US T. BILLS (IMM) 


11 million- etsol IOOpcI. 




9297 

— X3 


*1.19 


93X0 

93X3 

9293 



Dec 

9276 

9278 

*571 

9275 

—XI 

9363 

91X6 

Mar 

92*7 

9267 

9263 

9266 

—XI 

936* 

*2)? 


9254 

9255 

9253 

9253 

—02 



See 


9244 

9263 

9243 

— X2 

9171 

9222 


923* 

9239 

9238 

9236 

— X2 

9260 

*219 

Mar 




9232 

— X2 

*2X1 

9Z11 

Jun 




9229 

— X3 

Est. Sales 


Prev.Sales 3656 





Prev. Day Open In,. 21J92 off 337 
18 YR. TREASURY <CBT) 


5100X00 erhv els A 32ndset lOOed . 

92*3 

*W 

+1 


>9-13 

see 92-11 *2-13 

96-12 

906 

Dec *1-23 91-21 

*1-17 

*1-22 

+2 


89-28 

Mar 916 91*4 

9W0 

*1*3 

+2 

97-28 

*9-9 

Jim 


90-17 

+2 


90-24 



90 

+2 

ESI. Sam 


Prev.Sales 18X7} 





Prev. Dey Open IM. *0-101 uplXOe 


1XM bbi.- dollars eerbtd. 



1464 

UXO 


1462 


14X5 

uxa 


1453 

See 

14X5 

14.95 

'.1458 

14.92 


1467 


15X5 

15.10 

1472 

15X7 


14X3 


1S.U 

15X5 

14.14 

15X3 


1479 

Dec 

15X0 

1560 

15X5 

1560 


15.15 


I5XS 

1550 

15X5 

1568 


15.15 

Feb 

ISX8 

1560 

15X2 

1560 

1A05 

15X0 

Mar 

1555 

1560 

155S 

1560 

rase 

1560 


1560 

1575 

1555 

1575 

17X2 

1564 

May 

1SJD 

1577 

15J0 

1577 


1567 


1568 

15X0 

1568 

1579 

Est. Soles 


Prev.Saftsl01X2S 




+36 

+71 

+J0 

+77 

+J0 




Prev.DayOoenint.185.109 off 5X73 


Stock Indexes 


SP COMP. INDEX (CME) 
paints and cents 

341X0 1*3X0 Sea 271 75 27160 26970 271J5 

28150 25270 Dec 27370 27450 272X5 27X90 

28250 25190 Mar 274.10 274.10 2741 Q 27575 

28Z50 27X40 Jun 27AI0 27610 27610 27775 

Em. Sales Prev. sates 5Z3S8 

Prev. Dav Onen lni.102716 up 1X01 
VALUE LINE (KCBT) 
pa bits and cents 

2S3J0 222X5 Seo 24750 24645 246JQ 247 JS 

255.40 230X0 Dec 249.95 

257X0 25X50 Mar wtn 

Est. Sato Prev. Sales 318 

Prev. Dav Open Int. 1X07 off 7 


+XS 

+.10 

+X5 


— « 


NYSE COMP. INDEX (NYFE) 
paints and cents 

191.40 11250 s«p 15X60 15445 15X70 153X5 

23 £55 ,MJS ‘SS60 15420 15490 

159.45 14425 Mar 156X5 

159X0 ISSX5 Jun 15770 

E«. solos Prev.Sales 8.763 

Prev. Dav Open int. 7.178 OH 507 


SI 


-=oOS 


Commodity Indexes 


Close 
1,184,10 f 

p.r^ ^ 

com. Research 7MM 

Moody's : base 100 : Dec 31, 1931. 

» - Preliminary; f - flrwl 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


0 


Previous 
VJ 73.10 f 
1,978.90 
MU 


London 

Gominodides 


Close 

BW Ask High Low 

SUGAR 

U J. Dollars per metric ten 


Jut\ II 

Prev ton 
BW Ask 


353X0 356X0 36600 350X0 342X0 345X0 

539 40 340X0 


■■M 352-00 330X0 *28X0 321X01 
3,9X0 32600 331X0 322X0 312X0 31AD0 


310J0 311 JO 32X40 309X0 305X0 306.00 
30160 302X0 312X0 302X0 29620 297X0 


Net Inc. 
Per Share. 
1st Half 
Net Inc. 


3.77 


Southeast Banking 

2nd Qaar. 19W, 

Nei tnc — - 29X01QI52.40 

Per Shore— 1*0 — 

a-' toss. 


Per Share — 0.99 

tegr results restated. 


1987 

77* 

0X3 


Fst union 
2nd Qtrar. 1988 

Net Inc. 75X0 

Per Share — 0J0 

1st Half 1988 

Net Inc 15370 

Per Share — Ml 


1987 

6030 

054 

1917 

13870 

ITS 


Hilton Hotels 

2nd auer. JJJj JW 

Revenue M.90 22400 

Net Inc 40X0 

Per Shore — 0X5 

1SI Half 1988 

Revenue— 

Net Inc 

Per Snare — 


M2 


3570 

070 

1987 

4*4 Wl 
970 
1.18 


Raytheon 
2nd Qgar. 1«« 
Revenue — VM- 

Net inc 12?-30 

Per Share — 1X4 

1st Half HR 

Revenue WTO- 

Net Inc 2 XkK 

Per Shore — X5J 


1987 

1.920. 

iiaxo 

1-50 

1987 

3X78. 

212X0 

2X7 


Teledyne 

&SX-- Jffl 

Nef inc “I** 

Per snore— 5X0 

1st Halt 1® 

Revenue 1720- 

Net tnc 21*70 

Per Share— 1X60 


1987 

78170 

53.00 

495 


1987 

1X06- 

128.90 

11X1 


Florida Natl BkS 
2nd Qaar. 1988 1987 

ner int 9J1 

Par Snore 674 

lit Half 1988 

Net inc 18X0 

Per Share 0X8 


9J8 

073 

1987 

18X0 


inn Paper 
ted Ooar. IM 

Revenue MOO. 

Net me iBtxa 

Per Share — 1X4 

lit toll 1988 

Revenue— A700. 

Net tnc- 3*7. £0 

Per Share — 


3X2 


1987 

1.900. 

90X0 

0X0 

1987 

im 

160X0 

M2 


R199I National 
2adO«ar. 7988 1987 


watoraen 


Net inc 7.97 loin. »o 

perShare— 0X4 — 

1st KaH 1988 1987 NetTncT 

Net Inc 18X0 (a, 140 Per Shore 

Per Share — 1J7 


a: toss JfBSUx+nonth net In- bZZZ,™ ._ 
cfvaes Cenetll at Sax rmttion. n«, loc _ „ _ 
Per shore— 


1988 

% 

oxo 

1188 

1X6 


1987 

1X70- 

2570 

a *3 

im 

176 


Gannett 

2nd Door. 1988 

Revenue 84A90 

Net Inc 97X0 

Per Share 0X0 

1st Half 1988 

Revenue. — 1X08. 

Net Inc 171X0 

Per Snare -w tJM 


1987 

wag 

St.70 

0X8 

1987 

1490. 

142J8 

ora 


Mead 

2 nd Qaar, 1988 

Revenue 1JM. 

Net inc 73X0 

Per Shore— l.W 

IN HOH IM 

Revenue — 

Net inc 138X0 

Per Shorn— 


7987 

1X00 

5IJ0 

0X2 

7987 

2X40. 

86.10 

1J7 


Rubbermaid 
TadQear. JJtt 
Revenue— 

Net inc — _ 708 

Per Share — . 0J3 

lit Half IHjS 

Revenue— 5*H5 

N«t inc 50X0 

PerShare — 8X6 


in? Westing bouse Elec. 

244X0 2nd Qaar. TW W 

71.10 Revenue 104C. ZNO 

07* Net inc 2O1X0 «76M 

1987 Fer Shore — U8 '33 
482X0 1st HaH J® '?» 

41.70 Revenue— Wf* 

0X7 Net inc M»X0 »30 

Per Share— 2X4 2Zt 


Aog 295X0 J97X0 30600 30000 79000 294« 
Od 3*0X0 295X0 NT. NT. 288X0 292X0 
Volume : 10.961 fats of 50 Ians. 

COCOA 

Siertloe per metric lea 
Jut V*1 *92 1X20 9*1 1X20 1X2S 

Sep 1X09 1X10 1X50 1X01 1X3) 1X3* 

Dec 1X00 1X01 1X36 WS 1X30 1X31 

MOr 999 1X00 1X22 *95 1X25 1X77 

May 1X10 1X17 1X35 1X16 1X35 1X36 

JO I 1X25 1X33 1X50 1X» 1X45 1X50 

Sep 1X40 1X44 1X60 1X45 1X60 1X67 

Volume: ,1450 lots ol 10 tons. 


GASOIL 

UJ. doners per metric ten 
A«g 12550 11675 12725 12X50 12600 12675 
126 X0 176-25 127.00 1J425 136X0 124J0 

177.75 ,28X0 178X0 124X0 128X0 I28XS 
13*X0 12*50 12850 127.75 129.25 12950 

129.75 130X0 130X0 130X0 13X90 1302S 
129X0 130X0 NT. N.T. 12075 UQX0 
177X0 1 30. DO NT. NT. 128X0 131.75 

Mar 125 75 12650 NT. N.T. 120X0 13Z75 
APT 125X0 12* X0 N.T. NT. 128X0 13275 

Volume: 66*5 tots ol 100 tons. 

Sources: Reuters ond Lanaon Petroleum Es- 
eftanee. 
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Georgia-Pacific 
tedQuar, 1988 1987 

Revenue 2J30L ZlOO 

Net Inc. — _ U8X0 148X8 
PerShare — ITT 175 
1st Half >988 


Revenue 4530, 

Net Inc 20*1)0 

PerShare 230 


Motorola 

2nd Over. W88 

Revenue 2XTO 

Net inc — _ 120X0 
W? PerShare— 8*3 


% 


1st Half 
Revenue- 
Net inc — 
Per Snore— 




Goodrich CBJJ 
ted Qaar. 1988 19ST 

Revenue— _ 62130 52750 

Net tnc 64.40 3&X NIKE 

PerShare— zb) ljO 4«,Q«Br. 1988 

1st Half 1988 1987 Revenue 354* 

Revenue— 1,1*0. **ijo Nei inc »» 

Not inc 97.70 43.10 Per Share— 0X1 

PerShare — 156 1.17 im 

M/7 tiers include ton of sit Revenue 1300. 

million ana tain ot sms mu- nd inc ioi jd 

Hon. Per share Z70 


1987 

IJ* 

8008 

0L63 

1987 

1190. 

136X0 

106 


Security Pacific 

»d Over. 1988 1987 Whecllno-Pimburah 5L 

we, inc. isoofajrrox tedouar. 1988 1*87 

Per Stare — 1J6 — Revenue 2*1.90 258J8 

Id Half 1988 1987 Nd Jnc. — 6Z10 3»70 

Net me 301.501c, 71 70 PerShare — *16* 


7ZS 


PerShare— 
a; toss. 


166 - 


1987 

137.70 

1150 

079 

1987 

877.48 

31*0 

0.93 


Service Merchandise 
tedQuar. 1988 1987 

Revenue — 5*6)0 

Net i nc — - 

PerShare— 0-2* 0X3 


IF Half 
Revenue — 

Nat Inc 

PerShare 

a: lass. 


1988 1*87 

SS*« 51330 
10870101764) 
2077 — 


Whirlpool 

2nd Qaar. 1988 

Revenue 1.170. 

, arruti.j u Nei Inc *'M 

SanaCB Praduds p„ snare— a*o 

tuaooor. im iw i -MoM ins 

Reven** *£2 Revenue 2X50 

N<F tnc 200 H« Nei IRC 74X0 

PerShare — 040 at? Per snore — 1X8 


1987 

1.160. 

47.40 

MS 

1987 

Z14S 

10*90 

1X6 


Commodity 

Aluminum, lb 
Coffee, lb 

Copeer electrolytic lb 
iron FOB. ton 
Lved.lt> 

Prlnfctolhj 

Silver, troy « 

5 tret (blitoni.ten 
Site! (»<raa). ton 
Tin. lb 
Zinc lb 
source: AP. 


1.195 
171 
J855 
71 LOO 
0X6 
049 
7J2 

473X8 

119 

41818 

044 


Jah U 
Prev. 

IS 

no 

213 Oo 

0X4 

3.49 


473X0 

119 

4J86 


TreasuBT Bonds 


Juh 11 


DflCQUIf 

BW Offer 


Vmetrthbflt 

+m6nfB«H 

Wyevooi 


673 

7X3 

7a 


671 

701 

7a 


694 


BW Offer 
30-yr.bood **13/n 9*15,22 
Source : Solomon Brouters 


YUM 

918 


Prey. 

Yield 

Ml 

133 

W 

Prev, 

ViMd 

•I* 


j Ijpndon Metals 


July II 


Prev Iocs 
BW At 


Close 

Bid ASk 

ALUMINUM 
Sterling per metric ten 
SOOt UtOJX 1*17.00 1487X0 1492X0 

Forworc 1440.00 1442X0 1450.00 1452X0 
COPPER CATHODES (Hlgb Qretto) 

Sterling Per metric ten 
SPOl 1)03X0 1305X0 1287X0 12*0X0 

Forward 1289.00 ijtoxo 1 773X0 1274X0 
copper CATHODES (standard) 

Starting Per metric toe 

Seal >26 £00 7Z7DXD 1268X0 1270.00 

Ferword 1250X0 12S5X0 1235X0 1245X0 

LEAD 

5 idling Per mefrtc ten 

5*w» 358X0 360X0 359X0 360X0 

NICKEL “ ,-W 3421X1 M0M M]JK 


,4500 14400 14150 (OH 
14200 14250 14000 14)00 


5POf 
Forward 
SILVER 
U-V cents per trey ounce 
SPOl 725X0 727X0 698X0 701X0 

ERFKm Grade) 73 *** ~ 7,, ' W ,,4J » 
Sterling p«r metric ton 
Soot 70000 701X0 *93X0 0*6X0 

Forward 606X0 6*7X0 678X8 680X0 


Source: At*. 
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Macmillan’s Plan 
To Split Rejected 


Reuters 

new YORK — The Delaware 
Chancm Court has struck down 
Macmillan Inc.'s plan losplii itself 
into two units, and the Robert M. 
Bass Group Inc. plans to renew its 
hostile takeover bid for the pub- 
lisher. the companies said Thurs- 
day. 


Buss which had most recently 
offered S7J a share, or $1.9 billion, 
lor Macmillan, had sued to invali- 
date the proposed restructuring, 
saying it would make the company 
invulnerable to a takeover. 
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Cocoa Glut 
Boosts Price 
Of Futures 


finders 


LONDON — A refusal by the 
world s biggest cocoa producer, the 
Ivory Coast, to sell its beans at 
what it feels are cut-rate prices has 
boosted cocoa futures. 


The West African nation said it 
is unwilling to sell beans and add lo 
a worldwide glut until cocoa prices 
rise. 
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Traders think that could, eventu- 
ally, mean a short-term squeeze on 
supplies, and they are buying con- 
tracts for future delivery nowrto 
protect _ themselves against that 
possibility. So far. plenty of beans 
are available and prices for imme- 
aiate delivery are steady. ■ 
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To fend off Bass. Macmillan had 
proposed to split into two publicly 
traded wmpanio, pay a special, -w,™ 
dividend of S5i-35 a share to stock- 1 
holders and give management and ! f^^Coro 
investors control or more than one 
third of each company. Macmillan 
£jock closed at 574 a share, down 
50 cents, on Thursday. 



But hedging on the futures mar- 
. 15 “ ^expensive way of inwr- 

against possible shortages and 
price rises to come. TradwTdo not 
have to put full payments down, on 
lutu res contracts. They also can 
easily cancel contracts for delivery 
f-L?* 03 ky arranging paper con- 
tract to sell equal amounts^ 
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Cooja futures prices recently 
have been cheaper than those for 
“nnwdiate ddivery. but the gap is 
The premium on pruxs 

^ t 5L CUfrcn } crop, which 
«st week stood around £330 ($338) 
per metnc ton above the futures 
pnee, has shrunk lo roughly £!00. 
mures contracts for September 
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More U.S. Firms Insisting 
On Overseas Experience 

By CLAUDIA EL DEUTSCH 

iVfty yorfe Times Service 

N CPC I 5 i ^ hani w - Sicbrasse, president of 

^ * woridwidc consumer foods 
the United States. 

Eastman ItSS? rvf S^ by P’ Chandlar. chief executive of the 
** ul 11)616 “ a 8°°^ chance that their 
M successors’ successors — wffl have foreign 
jpnts on thetr resumes. 

toinake ”*“■**1 experience for our American 
.*■“* Siebrasse, who was named head 
Of ^ new CPC division m January. Mr. CharuTW is already 
b °^ ng . annual “cc^ngs with his senior managers at which they 
map out overseas assignments for junior people with potential. 
“These days, there’s not a dis- _ 

enssion or a decision that » . 

doesn’t have an international An assignment 
dimension,** he said. » , 

SJowly bat surely, hands-on BBnKW » becoming a 

ZEf£ i *'Et&£ nwst for those on 

SKSKtt *e corporate fast 

those on the corporate fast tzack. 

track. Numerous companies 

are redesigning their management development prog rams to 
include international assignments. 

. 'I^ 1C reason for the change: competition from foreign compa- 
nies, both in overseas markets and at home. The trend is not yet 
over wh el mi n g . But it is gaining. D. Wayne Calloway, Pepsico’s 
.jlfiief executive, spent a year in Canada. C Michael Armstrong, 
sSi International Business Machines Corp. executive re garded as 
a contender for the chairmanship, is the first American to run the 
company’s Paris-based European operations. Charles M. Berger 
spent several years in Italy and Britain for H J. Heinz Co. before 
being named to run the company’s Weight Watchers Internation- 
al subsidiary on Long Island, New York. 

■ Compani e s want more than the corporate equivalent of a 
junior year abroad. They want executives who have immersed 
themselves in another culture and who can apply what they 
learned about that culture’s laws, tastes a nd business methods 
when they come home. 

B OOK KNOWLEDGE cannot replace experience, other 
m anag ement experts said. “You are not really an interna- 
tionalist unless you’ve lived as a minority in another 
environment,” said W illiam Voris, president of the American 
Graduate School of International Management, in Glendale, 
Arizona. 

“Decision making is slower overseas, the nuance of dealing 
with gov ernments is different,” said Cari W. Menk, president of 
^ Canny Bowen, a recruiting firm that has seen requests for 
I executives with international experience triple in die last three 
■' years. “It is hard to understand this if you’ve never worked 
there.” 

What overseas experience provides generally, said human 
resource professionals, is the ability to recognize that things work 
differently elsewhere. John Borgia, director of human resources 
for Bristol-Myers Co., said, “You gam a certain appreciation that 
there are other ways to do things than the American way, that 
other economies play a part in the world, that the sun does not 
rise and set in New York City.” 

“It is not just language and culture; these people develop a 
broader set of problem-solving skiDs,” said John R. Fulkerson, 
director of human resources for Pepsi-Cola International, a 
PepsiCo division that handles the sale of beverages outside the 
United States. “If they’ve seen people delivering things on bicy- 
cles in China, they will be more willing to look at alternatives of 

See OVERSEAS, Page 13 
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U.S. Sales 

Up 0.5% 

For June 

Report May Ease 
Inflation Fears 

The Associated Press 

WASHINGTON — U.S. retail 
sales, boosted by strong auto pur- 
chases and hot-weather-reiated 
buying at department stores, rose a 
moderate 03 percent in June, the 
government said Thursday. 

The Commerce Department said 
sales rose $713 million last month 
to a seasonally adjusted, but not 
inflation-adjusted, $132.8 billion. 

Economists had been expecting a 
gain of about 0.8 percent. However, 
the government revised its original 
figure for May to a 03 percent 
increase, up from 0.! percent 

The moderate June increase may 
ease fears in financial markets that 
an overly strong economy poses the 
danger of inflation. 

Automotive sales in June were 
up 1.2 percent to $29.7 billion, a 
strong increase after declines in 
both April and May. Excluding au- 
tos, the June sales Increase was 03 
percent, compared with 0.6 percent 
in May. 

Sales at department and other 
general merchandise stores were up 
1.87 percent to $153 billion, the 
strongest gain since August, when 
the rise was 1.94 percent. Last 
week, major department stores had 
reported strong sales of air condi- 
tioners, summer clothes, barbecue 
equipment and sporting goods. 

Sales of durable goods, those ex- 
pected to last at least three years, 
were up 0.5 percent, with the gain 
in autos being partially offset by a 
1.0 percent decline at building sup- 
ply and hardware stores mid a 03 
percent drop a furniture stores. 

Sales of nondurable goods were 
up 0.6 percent. There were gains of 
1.6 percent at specialty clothing 
stores, 0.4 percent at restaurants 
and bars and 03 percent at gaso- 
line stations. 

Food and grocery store sales 
were down 0.4 percent- Drug store 
sales fell 03 percent. 

For the fust six months of the 
year, overall sales were up 6.4 per- 
cent from the first half of 1987. 
However, excluding autos, first- 
half sales were up only 4.6 percent, 
barely ahead of the 4.4 percent rale 
for January through May. 



U ADer/Tte New Yocfc Tm 

Coleco's Cabbage Patch Kids, which led to overexpansion. 


Coteco Industries designs, manufactures and markets a wide variety 
of toys, garras and entertainment products induefing Cabbage Paten 
Kids, Alt toys, end the Scrabble and Trivial Pursuit games. 


FaOng Stock Price 

Daily dose since mid- 1983. 


Coleco Makes Waves in Hong Kong 

Petition Adds 
To Pressures 
In Toy Industry 

Reuten 

HONG KONG — Hong 
Kong’s toy makers f ace big 
losses after Coleco Industries 
lnc.'5 decision to file a petition 
for protection from creditors un- 
der Chapter 1 1 of the U.S. bank- 
ruptcy code. 

The blow follows a Chapter 1 1 
filing in December by another 
major U3. toy concern. Worlds 
of Wonder Inc., which owed var- 
ious loy makers here more than 
400 million Hong Kong dollars 
($50 million). Id February, the 
Hong Kong subsidiary of 
Worlds of Wonder went into liq- 
uidation because of claims by 
creditors. 

Coleco owes more than $100 
million to domestic and foreign 
lenders. 

An industry spokesman said 
Kader Industrial Co. was Coie- 
co’s largest creditor in Hong 
Kong with contracts worth 36.3 
million Hong Kong dollars out- 
standing. Kader would not com- 
ment on how much it was owed 
by the company. 

Kader and Applied Electron- 
ics LuL, which is owed 273 mil- 
lion dollars by Coleco. also were 
creditors of Worlds of Wonder. 

Wah Shing Toys Consolidat- 
ed. another local toy maker, said 
Coleco owed it 9.36 million dol- 
lars. 

“We have been discounting 
against losses from Coleco con- 
tracts since the beginning of the 
year," a Wah Shing spokesman 
said. 

Coleco, based in West Hart- 
ford, Connecticut, soared to the 
top of the toy industry after the 
introduction in 1983 of the enor- 
mously popular Cabbage Patch 
Kids dolls. In 1 985, the company 
had its strongest financial condi- 
tion ever, with record earnings of 
$64 million and sales of $776 
million. 

But as the Coleco expanded, 
the Cabbage Patch fad abated. 

Analysts said the company did 
not trim costs soon enough. 

When the toy industry feD into a 
slump in 1987, Coleco was hard 
hit 

The bankruptcy filing had 
been expected after the company 
was unable to persuade its bond- 
holders to approve a $335 mil- 
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lion restructuring. Coleco had 
losses of $215 million over the 
past two years. 

A local industry spokesman 
said many of Coleco’s problems 
had been caused by a decline in 
demand for high-technology 
toys. 

“Clearly there has been some 
poor management as evidenced 
by two years of losses and by the 
fact that after the restructuring 
the former senior management is 


not there any more,” a spokes- 
man for Coleco (Far East) said. 

The toy industry worldwide is 
faring a difficult period after a 
number of fat years, in which 
winking teddy bears and elec- 
tronic parrots were all the rage. 

“In the current economic cli- 
mate when people's spending 
power has been eroded, demand 
is turning back to cheap Barbie 
and Cindy dolls,” a toy industry 
source said. 


U.S. Banks Lift 
Prime to 9.5%, 
2d Rise in ’88 


The Associated Press 

NEW YORK — U.S. banks 
raised their prime lending rates 
Thursday to (he highest level in 
more than two years, a half-per- 
centage point rise to 93 percent 
that signaled more expensive loans 
for consumers and businesses. 

It was the second boost in the 
key lending rate this year and re- 
flected the banks' own costs of bor- 
rowing money, which has been ris- 
ing steadily over the past few 
months. 

Chase Manhattan Bank in New 
York was the first to announce the 
rate increase and was quickly fol- 
lowed by other big banks, includ- 
ing Citibank, Fust National Bank 
of Chicago, Bank of New York and 
Manufacturers Hanover. 

The last increase in the prime 
was cm May 1 i, from 83 percent to 
9 percent The increase Thursday 
put the prime at the highest point 
since March 1986. 

The action came one day after 
the chairman of the Federal Re- 
serve Board, Alan Greenspan, de- 
livered his mid-year report on Fed 
monetary policy to Congress, say- 
ing the central bank stood ready to 
boost interest rates if the pace of 
economic growth did Dot slow in 
coming months. 

Some analysts said they believed 
the banks made their moves be- 
cause they interpreted Mr. Green- 
span's congressional testimony as 
an indication that the Fed had no 
intention of increasing its bellweth- 
er discount rate. 

David Wyss, an economist with 
Data Resources Inc., said that the 
banks had hoped to use a hike in 
the Fed's discount rate, the interest 
the central bank charges to make 
loans to member banks, as an ex- 
cuse for raising the prime rate. 

“The spread between the prime 
rate and banks' cost of funds had 
narrowed enough that banks fell 
they needed a bigger return," Mr. 
Wyss said. 

But Mr. Wyss and other econo- 
mists said they believed ihejump in 
the prime may be the last until the 
November election. 

Mr. Greenspan issued stern 
warnings on Wednesday about ris- 
ing inflationary threats in the econ- 
omy. singling out as particularly 


worrisome the tight labor market, 
rising import prices and the 
drought’s effect on grain prices. 

He said Lhe central bank had 
already made a series of credit- 1 
tightening moves “from late March 
through late June” in an effort to 
keep innation in check. 

There had been widespread ex- 
pectations that the Fed would soon 
move to nudge in lerest rates higher, 
especially since the unemployment 
rate feD to a 14-year low of S3 
percent in June. 

Beginning in late March, the Fed 
initiated a series of credit-tighten- 
ing moves by reducing the amount 
of money banks have to make 
loans. Those efforts have pushed 
the federal funds rate, which banks 
charge each other for overnight 
loans, up by about one percentage 
point. The rate was about 7 13/16 
percent Thursday afternoon. 

That in turn triggered an in- 
crease in the prime lending rate to 9 
percent in May and sent mortgage 
rates, which had dropped below 10 
percent, up to a current level of 
1038 percent. 

David Jones, an economist with 
Aubrey G. Lanston & Co., a New 
York securities dealer, said he be- 
lieved rates would hold steady at 
these levels in coming months. 

“Greenspan feels he has taken 
the appropriate tightening steps 
and that will be enough to cool off 
demand growth in the second half 
of the year,” Mr. Jones said. 

Michael Evans, head of a Wash- 
ington consulting firm, said: 
“Greenspan believes the economy 
will not be that strong in the second 
half and that you shouldn't tighten 
credit conditions with an economy 
slowing considerably." 

Mr. Wyss predicted that the Fed 
would “keep its head low during 
the election campaign” and would 
avoid its strongest tightening move, 
a boost in the discount rate it 
charges on money it loans to mem- 
ber banks. 

Many analysts said they believed 
Mr. Greenspan, and the other 
members of the Fed's board of gov- 
ernors. all appointed by President 
Ronald Reagan, would try to keep 
the economy on an even keel in an 
effort to promote Vice President 
George Bush’s presidential 
chances. 


U.K. Jobless Rate Falls; 
Industrial Output Rises 
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Compiled try Our Staff From Dapacha 

LONDON — The British unem- 
ployment rale fell to a seasonally 
adjusted 8.4 percent in June front 
8.6 percent in the previous month, 
while industrial production rose 0.6 
percent in May, the government 
said Thursday. 

But concern that the British 
economy, now in the sixth consecu- 
tive year of growth, was seriously 
overheating were partly allayed on 
Thursday by other figures, which 
showed May’s average earnings 
rose by a lower than expected sea- 
sonally adjusted annual rate of 83 
percent, unchanged from April. 

In addition, the Department of 
Employment said half the unem- 
ployment decline in June was the 
result of a new definition of em- 
ployment. People employed by 
government training programs now 
are being counted as having jobs. 

The new practice brought Britain 
more in line with other European 
countries’ methods of defining em- 
ployment It added 334,000 people 
to the work force. 

Total seasonally adjusted British 
unemployment came to Z38 mil- 
lion people in June, down from a 
revised 2.41 million people in May 
and 2.92 million people in June 
1987. when the jobless rate was 
10.4 percent, the department said. 

Meanwhile, May industrial pro- 
duction was up 3.8 percent from a 
year earlier, according to the Cen- 
tral Statistical Office. 

The latest figures compared with 
April's revised 1 percent month-to- 
month rise and 4 percent year-to- 
year rise. 

' For the average earnings indica- 
tor. considered a good guide to in- 
flationary pressures, most analysis 
had expected an increase erf 1 about 


8,75 percent Some had even antici- 
pated 9 percent, a level that would 
have increased pressures for anoth- 
er rise in British interest rates at a 
time when high domestic consump- 
tion is producing a worsening in the 
current-account balance. 

Employment Secretary Norman 
Fowler said last month that an 8.75 
percent annual rate of wage in- 
creases would lead manufacturers 
to limit hiring. Even at 83 percent, 
the rate is far above the 43 percent 
annual inflation rate in May. 

In its fight against the threat of 
renewed inflation, the government 
has pushed up the cost of borrow- 
ing by half a percentage point five 
times since the end of Majr — the 
last on July 4 — and base interest 
rates now stand at 10 percent, a 
level last seen just before the Octo- 
ber stock market collapse. 

Speaking to the rest of the British 
cabinet on Thursday, Nigel Law- 
son. chancellor of the Exchequer, 
took up the theme of the threat of 
.higher inflation implicit in Britain’s 
economic boom. 

He warned that government 
spending would have to be kept 
under control so as not to fuel in- 
flation by injecting too much mon- 
ey into the economy. 

In an annual discussion on ex- 
penditure, the cabinet decided to 
keep spending as close as possible 
to the £167 billion (S282.4 billion) 
target set for next year. 

Soaring house prices, a wii 
balance of payments deficit, hit 
pay increases and the size of con- 
sumer debt have indicated that in- 
flation levels are set to rise. 

Retail price figures to be an- 
nounced Friday are expected to 
show a rise in inflation to 43 per- 
cent from 43 percent. 

(AP, Reuters, AFP) 
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Freddie Mac Eases Curb 
On Owners of Preferred 


By Nathaniel C. Nash 

New York Times Service 

WASHINGTON — The board 
of the Federal Home Loan Mort- 
gage Coip. has voted to permit its 
15 million preferred shares to be 
sold to the public for the first time. 

The move is likely to create more 
dun $1 billion of new capital for 
the beleaguered savings and loan 
industry. 

Since the preferred stock was 
first issued in 1984. only savings 
and loan associations have been 
permitted to own the shares. The 
restriction is said to have artificial- 
ly depressed the price of the pre- 
ferred siodc. 

Freddie Mac. created by Con- 
gress in 1970, buys mortgages from 

i 


thrift s, packages them into securi- 
ties and sells them lo investors. 

This process permits savings 
units to sell off mortgages they do 
not want to carry in their portfo- 
lios, giving them more flexibility to 
make more mortgage loans. 

Last year, Freddie Mac posted 
profits of $301 million and passed 
dividends totaling 518.12 a share to 
its preferred stockholders. 

Analysts have predicted that 
there will be ample investor interest 
in the Freddie Mac stock. Unlike 
its sister agency, the Federal Na- 
tional Mortgage Association, or 
Fannie Mae, which at times has 

See STOCK, Page 13 



The man with exceptional goals 
needs an exceptional bank 


WHAT MAKES TDB EXCEPTIONAL? 
ABOVE ALL, OUR PERSONAL SERVICE 


P ersonal service is more than just a tradition 
at TDB - it’s one of the basic reasons for 
our success over the years. And it makes an im- 
portant difference to our dienes, in a number of 
ways. 

In fast decisions , for example. At TDB you 
don’t have to waste time going through endless 
“channels.* The executive you talk to makes cer- 
tain that your requirements are brought directly 
to the people who decide. We make it a point to 
avoid red tape and bottlenecks. 

We assign an experienced bank officer to your 
account and he is personally responsible for see- 
ing that things get done on your behalf. So you 
can be sure your instruc- 
tions are carried out 
promptly, intelligently and 
to the letter. 

Moreover, as part of 
American Express Bank 
Ltd., with its 105 offices in 


42 countries, we serve your individual needs virtu- 
ally anywhere in the world. Through this global 
link, we also provide access to the broad choice 
of investment opportunities offered by the 
American Express family of companies. In addi- 
tion, for certain clients, we also provide the 
prestigious American Express Bank Gold Card® 
and our exclusive Platinum Card® services, for 
round-the-dock personal and travel assistance. 

Whatever your requirements you'll find that 
TDB has something a bit spedal to offer. Visit us 
on your next trip to Switzerland, or telephone: 
in Geneva, 022/37 21 11 ; in Zurich, 01/201 15 19; 
in Lugano, 091/20 28 82 ; in Chiasso, 091/41 22 22. 



TRADE. 


DEVELOPMENT 


TDB is on affiliate of Ameri- 
can Express Company, which 
has assets of mm than US$117 
billion and shareholders equity 
in exass of US$5. 7 billion. 


BANK 


An American Express company 


The Trade Development Bank head vjftie in Genera. 

at 96-98. rue da Rhone. 
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INTERNATIONAL REAL ESTATE MARKETPLACE 



REAL ESTATE 
INVESTMENTS 


REAL ESTATE 
FOR SALE 




REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 



REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


REAL ESTATE 
FOR SALE 


COTtPAIUK 

IS km near sna in a picturesque Pro- 
vencal village, lovely Hone bargerie. 
entirely renowned an 15j000 offend. 
Exsept’Cmd hwoncal Hte. Mtmficont 
reception, 4 bedrooms, 4 bcnv corns, 
-Judy, library, coiaKtaf t home, swim- 
ming poof, pod house. F 3 JBOO.OOQ. 
tame du Pom, Square de la Libera- 
tion. B3600. Rejia. Tel: 94 51 14 51 


CANNES CAUFOHNX 
HKH CLASS 

Luminous 362 sqm. apartment with 
large terrace. 80 sqm. reception, 

5 ocdrccm. 5 barfs, ffraga. 

nojooo.ooo. 

CONSORTIUM IMMOBHJEH. 1 me 
Heim Vadtano. OMO Ctxvxs. 
TeL 93 38 30 E. fee. 93 38 35 17 


ozone wafer mea&nenr. Automatic ir- 
rigation of pcrdm. garage, ajar etc 
Substantial offer requeswd TeL South 
Frme 93 48^45. 


TOMMS.A1XBN 

er seEng beautifully res 
ml, 18m aentury vrifege 





MONTE CARLO 
Prmdpafily of Monaco 

Exceptional apartment. 
Luxurious fittings. New center qnd 
txKxhei. Pmvm heeled summing pool 
will jet Stream. Veranda, terrace. 
Double bving, 2 bedrooms, 2 beautiful 
bathrooms, toilets, large equated 
kitchen with breakfast nook, celon. 

INTERMEDIA 

E»d«dve veto meat 
Monte Curio 
Tek 93 SO 66 M 
Fax: 93 50 45 $2 
Teton 469477 MC 



CALIFORNIA 
SANTA ROSA RANCH 

400+ acre. 7-ccre lake recently 
at edged, tome raft «/ Mb, ou t frees, 
pastures. 7-roam modern moMe home 
on foundation, needy restored main 
house with 6 rooms, newsroom guest 
house, ok with heal & mr. large pool & 
gardens, 2 new deep worn, newly 
fenced. big old bam, tool & waHtsheds, 
conk aujics. frofle r scale pha. Recently 
surveyed. 3 way >pEf abnou completed, 
possible 4 way. Viticulture study com. 
s&sfed. Apprised 3 years ago for 
51. BM, Motivated sefler astatoTlJM. 
Tel: Mr. Wtebr, USA 707-523-2939. 
Fax Na 707 523 2747. 


FT. lAUDSBMfc, FLORIDA 
PtaMaw Sottfcpstot Mdtog 

Beach front apartisetf very high Roar 
ckredfy cn the Doecn, Gvin^ tmng. 2 
bodrooa. To baths, botany. large 
kitchen, breakfast room on ocean, 
washing mu c hto e and dryer, poo), so- 
larium and all rBcreafeocol esnentm, 2 
interior garages, furnished and urfur- 
mhed, cssumable mortgage, accepting 
porfra Daymen m farnpi curreaoes. 
Rrokers nbstoev. Please cal (3051 565- 
S^mcSomn to MD pm d3y) FAX 
(309 5&6317. Mt Dr. ESA w P,Q. 
Box 1 1 990, Ft, Lauderdale, FL 33339 
USA. 


NEW YORK OTY— EXCLUSIVE WASHINGTON, D.C 

SShmiuinbSSS JSS1~ , P/ 1 Ss3 

ft*** 

td Pair case, stunning Lnnng loom and 
Lfaroty, 4 ledrooms. kmv* Drang 
Roam with adjoining Safarwm taxing 
to tronqul asden. Landmark bloc£ 

CoS for bradwa- 

MB. JORDAN 212-415^44 
Residence 212-757-2999 
LA. KAYE ASSOCIATES 


MANHATTAN Greenwicfi Wfege 

Prime Residentkd Lofts 

m 2 of finest toft 
. Fu ahoa , ,!*■«£ 

. wchieciural dekrf 

esaHent condnori Beo to- 

eohora, both extremely «*H-pne»d. 
Shawn exclusively by apfwntmeni Itvy 
Deborah R. Uppman J12-741-7478 

MJ Rowes 212-505-9880 


CAFE COD, WOODS HOLE. MASS. 

OufHund tog cwonview home- bwfl in 
1604 ow looking Martha's Vineyard Is- 
land, Was totally remodeled to 9-bed- 
reom, 7-btfh home The property con 
be converted to 3 oceanfrart condos it 
dewed. Beautiful fumshra also w- 
ctoded » sale. Pnee- S950.M0. Mr. W. 
Norris. Tel- 617-546-7692 or 617426- 
962a 565 Woods Hole Rd, Woods 
Hole. Mass. 02543 USA 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


VtUAS WITH roots AT8AKMW 
prices dfl avertable for July/ August, 
m Dordogne. Provence. Cow tf Aa*r. 
Mr. Faraday, France (16) 5171 .67.41. 


GREAT BRITAIN 


MAYFAIR 

• 2 BEDS £400 PHI WBSX 

Various fu*wy fla& inferior deaqntw, 
ban, biehern, fuw serviced, TV, 


REAL ESTATE 
TO RENT/SHARE 





Far further details, please ooraact-. 

A.G.ED.I. 

26 bis. Bd Princess# Charlotte 
MC 98000 MONACO 
Tab 93-5066.00 ■ telex 479 477 MC 


PARIS & SUBURBS 


MCE RESIDENTIAL 
Urgent; Owner sefcng Ivge 4 roams, 
an wtgle + terraces + dosed garage. 
Cntm, very luxurious fittings, swimning 
pool videophone, seojnty. UrapoBafaw 


sea end mo u nta in view. FFI !SSci6tt 
Tefc Andre 93717262 or 93716877. 


FOB REAL ESTATE INVESTMENTS. 

near London Gty Airport. M London 
01-252-1235. 




GREECE 




Spectuadar Ocean view 

Luxury condo Adnurd Thames —904 
HonoMu 2 beckooms. 2J baths. 2 
tanas, 1670 soft, conwmetrf 
tocarion, SSOOjnO riegwtly 
furmshnd Cortad Qaabeth Bel RA 
CakiweB Banker McCorraxk Bed 
Estate (808) 732-3074. 

4822 Siena Dr. Honolulu 
Htma* 96816 USA 


NEW YORK CITY - USA 
Manhattan s knuraus Eastsufe 
Your awn bwjutiful 
CDvpondn heod qu mtwi bnhfng 
or elegant, drmwrtc, shawpton 
•ftesnge address 
*10600 S f.. move-u' condhian 
■Ideal for hr-rasfMn, cosmefva. etc. 
-Sohd International irwestmert 
(2121 861-9764 

or Bon 8A13S E 83 Sr. NY 10028 USA 


MANHATT AN-TRIBECA 

1700 sq. ft. open duplex co-op loft 
aportment with park views m fctrdmark 
biikkng- Soaring 14 ft. cedngi & over- 
sized windows. Cornotolefy fmahed- 
move right m! S275MB. AtoKiferexior 
Sl,400/ma Cafl USA (21Z 3447788, 
Amy Cook, FAX: (212) 809-4574, TLX; 



ML <f- fT-v - A 1 Titbit- 


SPACIOUS FAMILY HOME. 3be^3 
bathroom. Phone oriyttmft 373-4908 
London. Prime location 5WI. _ 


LONDON LUXURY apartmerfi mo* 
cunlrd oreos. Mmimien stay 3 nflhh. 
MP Estates: 01-499 2154 anytime 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FAISANDER1E 



DUTCH HOUONG CHVTRf B.V. 

*•*** Dehixe 1 e n tail •**•* 

Vdenusdr. 174. 1075 GH Aimtodon 
Tel: 31206646444 Fax-. 6646354 


For rent; August and September 
large 7 looms + terraces, wefi 
equipped. Panoramic sea view, secure 
ly. Ewinvnmg poaL FF25JM0/ month. 
Tri: Andre 93717262 or 93216877. 


BETWGB4 ST REMY A US RAIDS de v 

Piovwire, dranruia setf-awtoned 2 - 1 feSS’ 

room house, fixnnhed. use of swim- to"- * t * ch - * n,0<aern ,*^ ,cn - 

mmg pool, to let by the day. wet* or r ?^a, + < A , 7!ftI owa 6500 ** 

rnomOsL- 909 2 21 21 *««*- T * 01-937.1 06 . 


Be « a RAT or cm OfBCE 
in Pons. By day or more 
From FF 5000 r month. 

With oB pass&te hohd service 
HouiekMxng, room jervioB-Jte 
Stocio up to 5 rooms, 

FLATOTH TOWS 

on the River Seme, 
right be side Ihe^BHel Tow er- 
For more xifarmotion 
Please cdl us. 45 75 62 20 
Tod free 05 0B8 068 
FLATOTH. BOPO a few meters from 
the tthibhion center fttrte de Versoito. 
For more n formation 
please afl .a 45 54 93 07 
Tall Free; 05 345 345 



REAL ESTATE 
TO RENT/SHARE 


NEW YORK CITY 

30'1 Htgh/fark Pnme Murray HT 

Rent Entire Townhouse 

5 Story plus finished bBe mptv, 500 0 
2 noth with 2 woodbummg firawaa® 

aSJSSSS 


MAMLATTAN/ O t unwny IWfcg? 
Perfect PieckMetTe in estcw wr* wco - 
don. Channiig 1 bedtwn 
Bving room with marble fireptocs, cxr 
conSwmed. in quiet tecum 
stone. 5emi or Mp ft*«*od 

ntnes. Maid service avateble. Av giw* 
Alia 1, minimum 4 ma tease, longer 
neaatabto. I200G/ma Write ow Mf. 


hr. servic&i Tbc 424202- ftne 
3275 




PARIS AREA UNFURNISHED 


MANHATTAN 

E. «T5 mot bmt Rhar 

5 *hxy favwiho too hr rant. 7 boefroom, 
7 both, perfect canefeoa Furnished or 
■mfurrasfwd S14600/mo, ne g o &d i to . 
(212)477-8800. 


BEAL ESTATE 
WANTED/EXCHANGE 




Tefa 43 59 67 97 


0+6376 EmmeBen- Teh 041/646074. 



Gene Medrfen-anee, 20 la Goaeffe 
Teh 93 99 1 1 47 


HAlf AN HOUR FROM CANNES. 

Estate with tats of character, superb 
and endued 14.000 sqjn. port 500 
stpm. living span, swimming pocol, 
poo l house, tenno. very catov Practu 
WOOJOa IMPACT. 104 Lo Cra- 
sette. Cannes. TeL- 93.437633 or 44. 


1 HOUR FROM TOULOUSE. k» 
houw wNt 



LAKE OF LUGANO 


Directly at the Lake. 9 kjxury apart- 
meats, 3 town houses. Bet locution, pri- 
vide lakeade plot, pnvate berth. Beoirt- 
ful view, roma nt ic urouncings, hacked 
swtuninq pool, undefarounagorages. 
SFR. 5lf000to 1/M5J00. Ugh Swiss 
mortoones. free tor sale to foreigners. 
EMERALD HOME LTD. 

VIA POCOBBU 25 
04-6815 MEUDE/ LUGANO 
Tefc 04-91-68 AS 23 
Fax: 04-91-68 73 44 


APARTMENT, BASH AREA. Excep- 
UKk. 3 bedrooms, big kving / (fauia 
room, study, tenrocr, garage, wood- 
edgmden, near Interaatiand School 
SF695600. Contact: Level Sunshine. 
046376, Bimeflen. 47-41/64 60 7A 


WBTPORT. a - USA 

A Grand Country Estate 

ArchrtedurtEy designed for maximum 
bving c i^a ymad. Gqxawve views to 
Wesem sunsets. Gourmet Kitchen, pri- 
vate Master Suite with double m*We 
baths 4 ackftianal bedrooms & a 
guest house. Irnpesitve 4 acres also 
mdudesa pond AaConnechcDi school 
house. A special home of the f»g hest 
quakty & etagsr ce. $1,975X100. 
Conrad Frank Winch 8 

COLD WELL BANKER 

305 Post Rtf E. Westport. CT 06880 
[203)2266336 


Luxury Condos 

Southern Maine Coast 

I. 2 & 3 beckooms on 7-«n3e sandy 
beach. From 5137500. Year round in- 
door pool & spa. 90 nit from Barton . 
{207} 934-2783: FAX: 603-4366592 USA 


MINU1E5 TO WASHMGTCM DC 
104 acres c4 wooded land wuh a new 
3 bedroom home htJ steps IQ 'w re- 
■Twdiom. Could be expanckd to a 
smoll estate or ftxniy compound. Locnl- 
ad in the stoke of Maryland J)-2 Mi- 
tan. TeL G01) 888-1413. Wnt» P.O. 
Bac 361. UM, MD 20772 USA 


One of the most impressive 18th Century buildings in South London, formerly the abode of 2 
Lord Mayors and later the Greek Consulate of Michael Spartali and his exceedingly beautiful 
daughter Marie ■ Pre-Raphaelite artist and model of Rossetti Burne-Jones and Whistler. 

A truly gracious edifice retaining -some superb original features and refurbished throughout 
to an exceptional standard creating 8 prestigious apartments for a discriminating few. 
Situated on the edge of Clapham Common within easy reach of central London 

Prices from £135,006 to £260,000 leasehold. 

90% Halifax Building Society Mortgages Subject to Status 
VIEW SUNDAY 24th JULY, 2 LAVENDER GARDENS SW11 

Colour Brochures available 

228 7474 r T 223 9627 
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STOCK.; Freddie 

CBBulliuuifim firLDXv p^;e : 


^ lit usic-Frrr. r ■*- 
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140 Nortbcote Road, 

swn 


254 Battersea Park 

Road,SWU 



PUERTA DE HIERRO: TO LET 300 
sqm. house. 4 bed/ 3 baSWHwm/- 
dmng room/itatafy/bnixM garden 
+ Bwtmrtung pock. Pros 350.000 - 
Pies /month. 

EL VtSO: FOR SALE. 165 sqm Hal 
totafly refuRMhed. 3 bed. 1 drassing 
loom. 3 bath, terrace, garage Pnc*. 
59.000.000 Ptao. 

TO LET: A chocsa o» heojiy apart- 
ments In central Madrid. Price range 
tram 1 75.000 Ptas /month to 225.000 
Ptas/month. 




686WOOtton 

VELAZQUEZ. B5. 7 .■ 28008 “ADWO 
TBL- SZ8 9 BS FAX: S2Z 7B 9« TX. 432B3 JLW UA 


HOUSTON, TEXAS, U.S.A. 

48 + Acres, Westheimer, (19.43 Hectares), 
(2,100,000 sq. ft.), (194,300 sq. meters). 
Prime Commercial Tract 

5 Min mas From GallarUi 

10% Saeurad A GuanmUad Hatum By Malar Bank Cash 
On Cash For A Parlorl Of Thraa (3) Yeors 
Price: SiS.S60.QQ0 cash 

Brokers protected with a 6% cash commission 
Priced below current market: 59.02 sq. It. 

{Adjacent tract offered at: S12L34 sq. ft.} 

All Utilities Available -May Be Subdivided 

For details and appraisal usrng Memorandum FUTC 

of the Federal Home Loan Bank Board. 

BANC ASSETS OF AMERICA 
P.O. Box S706BS 
Houston, Tiut 772S7 U.SJL 
Tetopftena: f713) *22-4040 
1-800-627-4545 
FAX (713) 665-0222 


AUCTION 


JULY28.1088 
HOTEL PIERRE, N.Y. 

7 UNIQUE MANHATTAN, 
N J. PROPERTIES: 

Parfi A.-e Be.-alcr tCA-n house 2 
Washington heights apartment 
houses. 4Q luxury leased apart- 
ments on Central Park South & 
East 57th Street, a village parking 
lot for development, major vacant 
seaport apartmenl eomtfex facing 
East River 2 vacant apartment 
houses in New Jersey for rehab 

For brochure & in'ormaSidn: 

PROPERTIES AT AUCTION 
635 Madison Avenue 
New Yorfc. N.Y. 10022. 
Tel.: (212) 319-8550. 
Tlx.: 668771 INTERPROP. 
= Fax: 212-223-1354 



PROPERTIES 

At fhe edge of white sand beaohes 
on ffte guff, safcoar waters 
on Sarasoia Bay and cweriooWng 
the veh« greens ot dozens of 
go# courses Outstanding 

homes & conckarnmiums and 
Investment poperites mode 
more attractive by toaayt 
cxlvanfogecius exchange rctfe 
Rompt reply to inquiries 

Michael Saunders & Co. 

<mk Soriwby'i lfltmwboaj tain 

fBOf MAIN STREET SARASOIA. FIORD* 
8f3d884447 

'ax m-S6Mna • iwx botwshs&gsaba 






i»/n»Tel»/ii\L , mvkUi 






1 *7 L»' U *r iff Wl *i »LLjJ 








H!vuwtT4Ji^L^tTn , k.'-4*.»*.<. 


jCCTfftB 





Tocgdal newsp a per 

H OXFORD 
ANAIYTJCA 

A ^oddizctl consulting Gnn which draws its projeer 
teams from mocc 300 scnioc faculty members 

at Ocfarf and ocher kadirg uoivosiDcs. 


Qip your cacanere. 




=b 


15-7-88 

-ys-tof'’:; 


LOIYDOY BESTIAL 
LETTCVG AGfi>TS 


KENWOODS 


FURNiSHED APTS/HOUSES 
LONDON/SUBURBS 
SHORT/ LONG LETS 
TEL (1) 402 2271 
TLX: 25271; FAX: 01 262 3750 
23 SPRING ST. LONDON W2 1JA 


LONDON 

RESIDENTIAL 

LETTING 

AGENTS 

Appears every 

FRIDAY ' 


INTEBNATIONAL 
REA1. ESTATE 
MARKETPLACE 

Appears every FRIDA Y 

To place an advertisement canted our office 
in your country (fisted in QasaiBed Section) or. 
Max Ferrere, I nter na tional Herald Trfcune, 

181 Am. O i riu de-Gwriie, 92521 NeuOy Cmhx. 
France. TeL: 46^7.93,82. Telex: 61 3595. 
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7Sf AoodaJed Press 

^EW YORK - MCI Commu- 

iscsdons Corp. will spend $677 
iflkaiio lay back the 16.2 per- 
jt.dake in the company that is 
1 by International Business Ma- 
Cotp^ the companies an- 
$d Thursday. 

RAtttesune time, IBM will buy 
worth of a new issue 
c^gioo-lradable preferred shares 
t^ wdl give it. 10 percent of the 
veting rights in the telecommanica- 
tj^company. MCI said. 

acquired its 16.2 percent 
sake* MCI in March 1986 as part 
oEiWsalelo MQ of Satellite Busi- 
ms. Systems, a long-distance com- 
- ! TKatiaD5 unit focusing on voice 
[ data transmission for corporate 
s. MCI, based in Washington, 
-nation's second-largest long- 
icecompany behind American 
Telephone &Tekgraph Co. 

Satellite Business Systems had 
not been profitable for IBM. It 
cj$etoMCI with 200,000 business 
accounts, however, including major 
saworks it had set up for such 
Uue-dirp companies as J.C. Pen- 
rt& Co. and Bechtel Group Inc. In 
ipatong the purchase, MCI hoped 
tpjise die IBM name in opening 

f irs for its sales force to expand 
bank of corporate clients and 
qgional accounts. 

iA . : ‘ . 


iack IBM’s 16% State 


MCI js paying less than the mar- 
ket pnce to repurchase its stock. At 
theclosrng price of $15,375 a share 
Wednesday in over-the-counter 
trading, the roughly 47 million 
shares would have cost more than 
5720 million. 

In over-the-counter trading on 
Thursday. MCI rose 75 cents to 
516.125 a share. 

Jbc dead was negotiated at a time 
wfien MCI's rapidly rising stock 
was trading at a lower price. Daniel 

Singer to Sell 2 Unite 
Under Divestment Flan 

The Associated Press 

ST AMFORD, Connecticut — 
Singer Co. said Thursday it would 
sell two divisions for a total of $455 
nuiuon. Plessey Co. of Britain will 
buy Electronic Systems Division 
for $310 million, and Hadson 
Corp. of Oklahoma will buy HRB 
Division for $145 million. 

Electronic Systems Division 
makes electronics systems for the 
military industry. HRB Division 
develops signal interception and 
analysis systems mainly for ibe 
U.S. government. The units bring 
to five the number sold since Singer 
was acquired earlier this year by a 
group headed by Paul A. Bilzerian. 


F. Akerson. MCI's chief financial 
officer, said m an interview. 

“We view it as a very ad van l a- 
geous moment to buy back our own 
stock," said Kathleen Keegan, a 
spokesman for MCI. “We see it as 
demonstrating extreme confidence 
in the future of the company." 

She said the agreement “has no 
effect on cooperative marketing 
and cooperative development ef- 
forts" with IBM. “We will continue 
to work together on providing sys- 
tems in ihe marketplace." 

An IBM spokesman, Michael 
Starks, said the sale represented a 
gain for IBM. whjch had been car- 
rying the stock on its books at a 
value of $528 million. 

MCI is doing well again after a 
dismal performance in 1986, when 
it lost $448 million. It earned $69 
million on revenue of 53.13 billion 
in the first quarter of 1988. 

In late 1986, MCI posted a huge 
loss and cut its staff by 15 percent 
— down to 13,700 — after being 
forced to lower rates following sim- 
ilar price cuts by AT&T. Moreover, 
in December 1986, the company’s 
chairman, William G. McGowan, 
had a heart attack and did not 
return to work full time for several 
months. He underwent a heart 
transplant operation in April 198 7. 


BAe to Accept 
EC’s Terms on 
Rover Pur chase 

Reuters 

LONDON — The British 
■government said Thursday 
that agreement bad been 
reached on the takeover of the 
state-owned Rover Group 
PLC by British Aerospace 
PLC. which bad accepted 
terms laid down by the Euro- 
pean Commission. 

Lord Young, the British 
trade and industry secretary, 
told Parliament that BAe 
would still pay £150 million 
($253.7 million) for the gov- 
ernment’s 99.8 percent share- 
holding in Rover. 

The government, BAe and 
the commission have also 
agreed to a new cash injection 
of £547 million into Rover, 
comprising £469 million in 
recognition of Rover’s historic 
debt and £78 million to sup- 
port pan of Rover Group's 
investment program, he said. 

The EC had objected to the 
government plan to write off 
£800 million of Rover's debt. 


Company Results 

Revenue and proms or losses. In minions, are in local currencies 
unless otherwise Indicated. 


Britain 

Rover Group 
WHOM 1M Mg 

R*v«nue 1350. 1-530- 

Prttax _H! 2U0 (ollOa 

Par Store 031 — 

a; toss. 


Furukawa Electric 
Year 1*7 IM6 

Revo** 431 swan. 

profits 14^40. iijso. 

Per Store 0440 TOM 

Japan Airlines 

year 1M7 19*4 

R e v en ue 972470 875320. 

Profit 19440.(0)7480 

Per Share— 13»43 — 

a: lest 

Nippon Mining Groan 

Year 1987 1984 

Revenue 807,190. 721.390. 

Profits /45a 3,129. 

Par Share 9SO 197 

Sazukl Motor Group 
Yota- 1987 1984 

Revenue 899J20 84*450. 

Profit l (WOO. 940a 

Per Share 3493 3240 

Talwam 

Formosa Plastics 
year 1987 1964 

Revenue 30376. 27,970. 

Pretax Net— 1450. 1570. 

Per Shore 4X2 S.11 

(tailed States 

Amor. President Cos 
2nd Qeor. 1988 1917 

Revenue 445.70 42120 

Net 1 to. 1430 2050 

Per Shore— 040 044 


W Half 1988 1987 COGO-ColO 

ftevmue 991-20 88330 2BdQnar. 1988 1987 

p«r Revenue—— 2310. 2,100. 

Per Shore — 144 143 Hetlnt — MJ-10 24440 

Per snare A8Z 020 

Bank of New England mkoH 1988 1987 

J ad dear, 1988 J98? Revenue 4.180. 3440. 

Ret inti — SS OO Net lac, 5U40 4S130 

Per store 1JM aos Per Share 139 L19 

1*» Half 1981 1987 _ 

Net inc. 13&40 4430 Comerica 

Per Shore „ 1.9* 033 MOear. 1988 1987 

Net Inc. 27 JO 230 

Barnett Banks Per Store — 149 0JJ7 

tedQuar. 1988 1987 UtHaH 1988 1987 

PerShoreZZ ^ *an pSsharS^ 332 *136 

S %g> Fannie Mae 

Per Shore — 141 131 ^ Qaar. 1988 1987 

Net Ito 12070 4130 

Per Share 152 074 

1987 1st Half 1988 1987 

2510 Net me. 22140 12030 

HOOD Per Share— 239 149 


Caterpillar 
tad Qaar. 1988 

Revenue 2400 

Net inc. 14M0 

Per Shore 744 

lMHelf 1988 

Revenue — 4580 

Net Inc. 24100 

Per share 240 

CBS 
1988 

740.10 
12070 
101 

1st Halt 1988 

Revenue — 144a 

oner Mat — )7xsa 
Oner Share— 434 


Revenue — 

Doer Net 

Oner Share— 


730 Fall aama at company Is 
1987 Fedora! National Mortoo 90 
Association. 

3430 

0 First Boston 

2nd Oats-. 1988 1987 

Revenue—, 34S3D 20240 

Net Inc. — 4330(a) 1330 

7tl9» PerShare 130 — 

1988 1987 

Revenue 7BOO 4*590 

lj®7 Ne t inc. IS30 sun 

’'H®; Pw Shore 232 1.19 


Chemical Banking Hra CMcogo 

2nd Qaar. 1988 1987 MM 1987 

Net inc. 127.70 fa) 1,100 Net me r — ia.fl(a)599.9 

Per Share 158 — PerShare — 202 — 

1st HcH 1988 1987 <«»!■» 1988 1987 

Net me. 25330la)ljQ2Q Net Inc 24441(0)5345 

PerShare 193 — PerShare — 440 — 

a: loss. 1967 nets Induett adetl- tost 7487 at >qrtor not m- 

tkm to toon lass reserves at dudes g gWW on lb loan re- 
st. I turnon and writeoff oi sea satyas at S600 million. 1967 re- 


million. 


suits restated. 
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^Lufthansa Sees 
I teCortProblems 
* ^For the Year 

Reuters 

FRANKFURT — Deut- 
sche Lufthansa AG expects 
difficulties in 1988 that are 
likely to affect earnings, Heinz 
R nhriaii, management board 
chainnmi, said Thursday. 


• overcrowding in Fr ankf urt 
and Munich could cost as 
much as 100 million Deutsche 
marks (554 million) and higher 
wages would add 60 milli on 
DM to costs. A new price war 
on the North Atlantic routes is 
also affecting enming c pros- 
pects, he said. 

“We have to work hard to 
achieve a decent result,” Mr. 
Rubnau said at the annual 
shareholders’ meeting. “There 
are burdens in 1988 for which 
we will not be able to fully 
compensate.” 

Mr. Rnhnau said Lufthan- 
sa’s business would expand in 
1988 but growth would be 
slower than in 1987. He did 
not give detailed earning^ fig- 
ures for the first six months of 
1988. Lufthansa's passenger 
load factor fell to 63£ percent 
in the first half from 64.0 a 
year earlier. 

In the first four 1988 
months, Lufthansa's parent 
company pretax losses nar- 
rowed to 1 38 nullioa DM from 
182 millio n DM a year earlier. 
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After Dismal Ratings, CBS Shakes Up Top Management 


By Peter J. Boyer 

New York Times Serrice 

NEW YORK — CBS Inc., coming off its 
worst prime-time ratings performance, has an- 
nounced a major shift in its executive ranks, 
naming Howard Stringer, president of CBS 
News, as president of the CBS Broadcast 
Group. 

In his new position, Mr. Stringer, 46. will be 
in charge of all broadcast operations, inducting 
news, sports, entertainment and network- 
owned stations. 

Mr. Stringer replaces Gene F. Jankowski, 
who was named to the newly created position of 
chairman of the broadcast group, which was 
described as a “transitional” post. 

Mr. Stringer’s job as head of CBS News will 
go to an outsider for the first time, David W. 
Burke, a vice president at ABC News. Mr. 
Burke is also a former aide to Senator Edward 
M. Kennedy, Democrat of Massachusetts, and 
former Govanor Hugh Carey of New York. 


Laurence A Tisch. CBS president, chief ex- 
ecutive and major stockholder, said after the 
announcement Wednesday that the changes 
were the beginning of “a new era” at CBS, 
which for the first time Finished behind both 
NBC and ABC in a ratings season. 

Mr. Jankowski is the highest-ranking bold- 
over from the management team overturned by 
Mr. Tisch in a 1986. He will remain at the 
network, but it was clear that Mr. Stringer had 
emerged as the key member of Mr. Tisch’s new 
management team. 

On the programming side, the hoped-for 
change will be improved relations between CBS 
and the Hollywood production community. 

In recent years, CBS has had a reputation for 
interfering too much with the program develop- 
ment process and was not the network of first 
choice for many producers. 

Similarly, the CBS programming department 
in Hollywood, under Kim LeMasters. the presi- 
dent of CBS Entertainment, has chafed under 
New York management 


Mr. Burke comes from an organization at 
ABC that viewed itself as a major supplier of 
programming for its network. That approach 
has been attempted by CBS News under Mr. 

Stringer, and it was expected that Mr. Burke 
would continue the effort 

Mr. Stringer vowed to establish a new tone. 
“My job is to stimulate discussion and to let the 
best and the brightest in the Hollywood com- 
munity walk through our halls without fear,” 
Mr. Stringer said. “My job is to support Kim 
LeMasters. not meddle with him. I want to 
enhance the creative process, not oppress it" 

Wednesday's moves culminated a monumen- 
tal career rise on the part of Mr. Stringer, who 
came to CBS News in 1965 as an immigrant 
from Wales looking for work in American tele- 
vision- He signed on at CBS as a researcher and 
earned a reputation as an accomplished pro- 
ducer of documentaries before entering man- 
agement as a news vice president in 1984. 


Murdoch Makes Offer for Bible Publisher 


Reuters 

NEW YORK — Rupert Mur- 
doch has agreed to buy a leading 
religious publisher, Zondervan 
Corp., for about $56.7 million. 

Under the agreement a subsid- 
iary of Harper & Row Publishers 
Inc:, which Mr. Murdoch’s News 
Corp. controls, is offering $13.50 a 
share for Zondervan shares out- 
standing. 

Zondervan, based in Grand 
Rapids, Michigan, had 1987 net 
income of $859,000 on sales of 
$105.8 milli on. Its main business 
units are its book and Bible divi- 
sion, music publishing and 80-store 


chain of bookstores. Its publishing president and chief executive of 
program includes exclusive rights Harper & Row. 


to the New International Version 
Bible, the market leader in sales. 

Zondervan said Wednesday that 
the merger agreement bad been ap- 
proved unanimously by its board. 
Harper & Row said it had arranged 
financing for the transaction. 

“Our goal is to give Zondervan 
the resources to enhance its pre- 
mier position in Christian publish- 
ing and retailing and to expand its 
marketing reach into the academic, 
professional and general book mar- 


Zondervaa said (he tender offer 
and merger would not be complet- 
ed until after the federal and other 
necessary approvals are obtained. 

The publisher was a takeover tar- 
get last year. In June 1987, Miwok 
Capital Corp., a California broker- 
age firm, took a 10.6 percent stake 
in Zondervan and looked for other 
parties to help it acquire the pub- 
lisher. Earlier this year. Miwok was 
part of a group including the Brit- 
ish investor Christopher Moran 


Net Asset Value on 
July 7, 1988 

Pacific Selection Fund N.V. 
B.S.Ji.37 per U.S.J1 rait 

Pacific Selection 
Fund JS.V. 


Shearson 

LEHMAN 

HUTTON 

MANAGED CURRENCIES 
PROGRAM 

PBIFORMANCE RESULT 
FOR BEGINNING EQUITY OF 


$ 20,000 

JANUARY 1st 1988 


HAS BECOME 


$ 40,092 
JULY lai, 1988 


AFTER All COMMISSIONS 


nermuo m august ia* hue. 

TMKE 6 NO AMN4GBIANT HE 

fWSTFHFORMANCES 
NO GUARANIS 
OP FUTURE PBIFORMANCE. 


Hearn arted 

Ofivier Dektfon 
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Shearson 

LEHMAN 

HUTTON 

8, me Badnl 
75116 MBS • FRANCE 
TaL 47-27-2031 
Teim 640013 
Fcoc 4/2/0471. 
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In September 

Government leaders 
and executives in the 
aerospace industry 
from Asia, Africa, 
Europe, the Middle 
East and the Americas 
win turn their attention 
to the Famborough Air 
Show. But first Sey’U 
turn to the 
International Herald 
Tribune. 

Tlie International Herald Tribune 
is required reading for leaders in aviation 
and the aerospace industry around the 
worid. At the Famborough Air Show 2,000 
additional copies will be specialty 
distributed to the people you most want to 
reach. Take advantage of this important 
opportunity in the IHT. For more 
information, call: 

Peony Lowe in London 

(1)836.48.02 

Michad Lee in New Yoric 

(212) 75238.90 

Wolfgang Lauterbach in Frankfurt 

(69)72.6155 

Patricia Goupy in France 

(1)46.3X93.79 

Malcolm Glenn in Hong Kong 

(5)861.06.16 

Andrew Thomas in Singapore 
(65)223.64.78/9 



ketplaces. where Harper has iis pri- that u n succe s sfully tried to buy 
maiy strength,” said George Craig. Zondervan. 


STOCK: Freddie Mac Eases Curb 
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ifhad large losses, Freddie Mac has 
had steady earnings growth. 

The ownership action, which has 
wide support in Congress and the 
thrift industry, came Wednesday 
when the three-member board of 
Freddie Mac voted unanimously to 
eliminate the restrictions on tbe 
transfer of the corporation’s stock 
as of Jan. I. 

The Freddie Mac board is the 
same as the Federal Home Loan 
Bank Board, which regulates the 
saving and loan industry. 

As recently as January, Freddie 
Mac stock was being traded among 
savings and loan institutions 
through designated dealers at 
around $50 a share. 

But as debate over permitting 
public ownership of the stock heat- 
ed up in recent weeks, the stock 
rose above $80 a share 
On Wednesday, the stock traded 
$100 a share, and trading was 
ently stopped in anticipa- 
-jj ■ • non of the Freddie Mac board’s 
I'U l ntllu- : decisions. On Thursday it soared 
V_rl 1 111 I , $35.50 to $135.50 on the New York 
! Stock Exchange. 
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Some analysts have predicted the 
stock could trade as high as $150 a 
share. If the stock indeed reaches 
$150, that would represent a paper 
increase for the 15 million shares 
outstanding of $1.5 billion on the 
books of the nation’s savings insti- 
tutions. 

When trading to the public be- 
come possible on Jan. 1, they could 
either continue to hold the unre- 
stricted stock in their capital ac- 
counts or sell them to the public 

Under the plan, Freddie Mac 
will offer to exchange each share of 
tbe current restricted stock for a 
new share of unrestricted stock. 
For such an exchange, the savings 
and loan institutions would pay the 
agency $7 a share The exchange 
fee could net Freddie Mac $105 
million. 

The exchange offer is to expire 
on Nov. 30, after which any share 
sot traded in will continue to be 
subject to the current transfer re- 
strictions. As of Jan. 1, the new 
shares could be sold to the public, 
and an ownership cap of 600.000 
by any one shareholder will be 
phased in. 


OVERSEAS: Stint Abroad Vital 

rContmued from first finance page) 


bow to get something from point A 
10 point B here.” 

Few human resources people 
suggest that Americans should be 
sent overseas in place of local na- 
tionals. Instead, they are seeking 
ways to get the two groups to coex- 
ist At Kodak, Americans are often 
placed in the No. 2 or No. 3 spots 
overseas, leaving the lop spot to a 
; foreign national. American Cy ana- 
mid Co. has rotated about 30 peo- 
ple into the No. 2 spots at foreign- 
nm subsidiaries ’over the last 
decade. 

Absorbing the substantial costs 
and finding the right slots may sou 
be the easy part of moving Ameri- 
cans overseas. Tbe bard part, com- 
panies have found, is overcoming a 
tong-justified antipathy to overseas 
assignments. 

Ambitious managers have tradi- 
tionally had good reason to sny 
away from foreign assignments. 
“Out of sight, out of miner was 


more than just a clichfc at most 
multinational companies. People 
would go overseas for a few years, 
then be brought back — only to 
discover that there was no mean- 
ingful work to give them. 

Thai is still the case at many 
businesses, management experts 
said. “Most are not past the lip- 
service stage," said Mary Ann De- 
v anna, an associate dean at the Co- 
lumbia University business sdtooL 
“They have yet to promote a lot of 
people wbo’ve been oversea. " 

On the other hand, at Dow 
Chemical Co., every executive who 
is sent overseas is assigned a “god- 
father” at home. Tbe godfather, 
usually a level or two above the 
overseas executive’s immediate 
boss, is responsible for keeping 
labs on the temporary expatriates 
performance and insuring that, af- 
ier a few years, that person’s name 
is automatically considered when 
an appropriate job opens up back 
in the United States. 


Chemical Bank 

Home Loans 


The Best UK Mortgages for 

* interest only * no capital repayment 
m * immediate funds available _ 
Phone our mortgage c-ons..lt*nt* ml 
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Societe Anonyxne 


I Office: Luxembourg - 2, Boulevard Royal 
R.C. Luxembourg B-6734 


NOTICE TO SHAREHOLDERS 


The ExtraortSnary Shareholders’ Meeting held on June 1, 1988, 
adopting the proposal ot the Board of Directors, resolved to give the 
right to aB the holders ot the Company’s shares, redesignated as or- 
dinary shares, to convert into preferred shares up to a maximum of 
10.000.000 ordinary shares or 50% of the presently issued capi- 
tal. 

The new preferred shares without voting rights wH, inter afia, be en- 
titJed to recehre from January 1,1988 on a cumulative prefened min- 
imum dividend equal to 7.5% of the preferred share par value, but 
not leas than 1 15% of the dividend payable on ordinary shares. 

1) 


Shareholders have the right to convert, on an fcrreductibte basis, 

one out of every two ordnary shares held by them into one pre- 
ferred share. 

2 ) To tiie extent that more preferred shares reman available with- 
in the maximum of 10.000.000 preferred shares, shareholders 
have the right to convert, on a prorata basis, up to the total num- 
ber of ordinary shares held by them into preferred shares. 

No tractiorud preferred shams shall be issued Any fraction win 
be dsregarded and accordingly any allotment of preferred 
shares wifl be rounded down to the proceeding full share. 

Conversion period: from 18 July 1988 to 17 August 1988. 

Applications for conversion, which are free of charge, should be 
made, by using the Conversion Form, at the offices of the following 
Conversion Agents: 

- in Luxembourg: Banque Internationale d Luxembourg; 

- in Italy: Banca Commerdaie ItaBana, Banca C. Steinhauslin & 
C., Banca d'America e dltaBa, Banca dal Monte dl Lombardia. 
Banca Lombards dt Deposit' e Conti Correnti, Banca Nazkmale 
deirAgriooltura. Banca NazHnatodBlLavoro. Banca Popotarad 
Novara, Banca Popofare d Sondrio, Banca Subalpina, Nuovo 
Banco Ambrosiano, Banco d Napofi, Banco d Roma, Banco d 
Sidfia, Cassa d Risparmio defie Province Lombards. Cassa d 
Risparmiodi Torino, Credto CommerciaJe, Credto Italiano, Cre- 
dto Varesino, Istituto Bancario Italiano, Istituto Bancario Sat 
Paolo d Torino, Monte dei Paschi d Siena; 

- in Switzerland: Credt Suisse; 

- in France: Lazaid Frdres & Cie.; 

- in the Federal Republic of Germany: Commerzbank; 

- in Great Britain: S.G. Warburg and Co., Lazard Brothers and 
Co.; 

- m the Netherlands: Amsterdam-Rotterdam Bank; 

- in Belgium: Banque Bruxelles Lambert 

where prospectuses, containing the Conversion Form, are 
available. 

Application has been made to list the new preferred shares so creat- 
ed on the Luxembourg Stock Exchange. 

In connection with the application for tiie f sting of the preferred 
shares on the Luxembourg Stock Exchange the “Notice ligate* re- 
lating to the issue of the preferred shares has been lodged with the 
Chief Regjstrarof the District Court of Luxembourg (Greffieren Chef 
cfoTribunalcf Arrondssement deet d Luxembourg), where itisavai- 
abte for inspection and where copies thereof can be obtained upon 
request 

THE BOARD OF DIRECTORS 


COMMERZBANK (SWITZERLAND) LTD A 


Commerzbank (Switzerland) Ltd - 
you r resourceful partner in Zurich and Geneva 
for expertise in all areas of private banking. 
Our broad range of services includes: 

• Portfolio management 

• Investment counselling 

• Fiduciary transactions 

• Trading in securities, foreign 
exchange, and precious metals 


For further information, please contact: 


Commerzbank (Switzerland) Ltd 
Head Office 

7, Lintheschergasse 
CH-8023 Zurich 1, Switzerland 
Telephone: (41) 1-2197111 
Telex: 814321 cbkch 
Telefax: (41)1-2197240 
General Management: 
Horst Engel, Wolfgang Perlwitz 


Commerzbank (Switzerland) Ltd 
Geneva Branch 

86, Rue du Rhdne 
CH-1211 Geneva 3, Switzerland 
Telephone: (41) 22-288640 
Telex: 427010 cbkg ch 
Telefax: (41) 22-288863 
Management: 

Jean-Rerre de Glutz 






Page 14 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, 


Thursdays 


AMEX 


dosing 


Tables fncfatfe tlw oaffOTMttfe prices 
up to the dasinh on Wall Street 
and do not reflect tote trades elsewhere. 

Via The Associated Press 


,2 Month 

Htoti Low Slock 


My. YW. PE 


SIS. 

Wt High law 


doe 


Uft 

10 

151% 

9* 

2 

4% 

6% 

21* 

3fc 

13* 


0* ABI 
3* A8MG 


3* AMCl 
1 AMtntwt 
2* AOi JB# 1 J 21 
1"A ARCS 
5* AT4E 

% ATTCrwt 

3 ATI 35 

44* 30* ATT Fd 2.13a 50 
15* 4* AOImd n 




1) 

40 

10 

9% 

10 + % 




82 

4% 

4% 

4% 

.12 

10 

16 

31 

12% 

12% 

12% 

.10 

U 


49 

6% 

6% 

6ft— % 




15 

1% 

1% 

1% 


27 

5 

m. 

m 

\u 


1% 

?5 

6* 


2* 

3 

9 

1* 

m 


3ft 


3 Action 
24* It* Acton 


Vft 

5* 


9* 

5% 


4% 

1% Altai Rs 


6 

46 

2% 

7ft 

18% 

6% AdRUEl 



70 

9 

8% 

21% 

Bft A lr Exp 


12 

SB 

18ft 

» 


10 Airoea 
ft Alamco 

240 180 


20 

5 


7% 

2% Alttns 


16 

61 

314 

3% 

Bft 

5 AIM Ben 



4 

5'fc 

5% 

10ft 

4% Altafar 

100 TU 


123 

4% 

4% 


2* 

9 


3* 


ID* 

tru 

* 

42* 

54 

27* 


JO 

.15 

1.00 


53 17 


IJOe 20 9 
.17 10 49 


3 Alpholn 
4* AlptnGr 
* Aim 
14 Alza 
19* Amdahl 
7 Am Bin 

21* 12* ABfcCT .... 

27 20 ACaOPf ITS I*.* 

5 3* AEaaJ 

* * AExpl wt 

15* 5* A F rue A 
14* 4* AFrvc B 

2* * VIAHITM 

20* 14* AmiPro rlAO 93 
25* 13* A Israel 32e 2 A 
13* 5* AinlJst 
24* 10'<* AMuA 
4 * AMBId 

10* 4* AmOII 

75 SO A Pelf 

17 % id* APrecs 

W* 7* ARartrn 30*5.1 

5* 2 ASclE 15* 

12* 3* AmShrd 14 

12* 0* ASwMn 14lel2L7 

«* 1* ATcchC 11 

27* 14* A-axp J\ 11 

14 2* A-axa sc 

70* S3 A-aftD 335 S3 

2a e A-ahasc 

35* 25* A-OTI2 un 1.15 43 
23* 18* A-atf2 1.15 S3 
14* 4* A-Ot12«C 
73* 47 A-an 145 5.1 
21 5 A-an sc 

23* 7* A-arctc 
107 75 A-txnv un3Jl 43 

74* 50 A-bmv 131 4.7 
3414 8* A-bmv sc 

S2 24 A-chv 255 
17* 3% A-chv sc 

34 27* A-fco 1.15 

24* 4* A-koac 

93* 73* A-dowunZJS 
75 45 A-daw 235 

4414 IT* A -dOWSC 
80* 40 A-dd 175 
49* 8* A-dd SC 


534 

5 

38 


5* 

4* 


<* 

4 


52* +1 


5.9 


14 


17 

33 


45 


4* 

* 'ft * 

57 452 2514 25 

17 1204 53* 51 

13 3 24* 24 . .. 

8 8 18* 18 18* + * 

10 22% 22% 22% + * 

30 9 2* 2% 2* 

6 * a * 

7 44 7* 7* 7* + * 

7 49 8* 7* 8* + * 

20 1 I 1 — * 

5 15* 15* 13* — % 

8 2 13* 13* 13*— * 

18 ID 12 13 12 V- * 

7 ’? 

12 47* 47* 47*— * 

40 14* 14* 14* 

1 to* IB* ID* + * 

2 3* 3 3* + * 

47 9* 4* V*— * 

158 II* 11 11* + * 

28 2* 2* 2* 

1 23 23 23 

S4 3* 3* 3*— * 
5 44* 45* 44* + * 
5 9* V* Vft — * 

3 34* 24* 24* + * 

741 21* 21* 21* + * 
■17 5* 5* 5* 

3 48* 48 48* 4- * 

35 7 4* 4* + * 

18 7* 7* 7* + * 

73 79* 79* 79* + * 
30 7D% 70ft 70% + ft 
14 10 9% 9% — * 

397 43* 43* 43* + * 
400 4 3* 4 + * 

A 32* 32* 32* + * 

41 4* 4* 4* — * 

243 SO* OB* 88* + * 

1® 73 72 72 —2 

48 It* 14* 14* + * 

13 74* 74 74 

24 12* 11* 12 + * 


*1 I 11 Month 


l—— 

““ 


romra 

Ckne I 

1 1 Htafttew Start 

Dni. rta. Pfi 

WO* Him Low 

EEEE3 

61 

57 A- ii on 

405 

7J 


66 

60 

60 

60 

4 mu 

15 A-xen k 



16* 

31H 

30 

31ft +-1% 

34K 

27 A*ete 

207 

12 


127 

34% 

34 

34ft + ft 

13 

3% A-gtasc 




533 

6 

5% 

* + % 

131% 

7V A-geun 

2J5 

32 


S 

85% 

84% 

85% + ft 

89 

64 A4« 

2J5 

30 


2 

78ft 

71ft 

Tift + % 

49 





16 

8% 

8% 

S%— ft 

73% 

45ft A-sm 

405 

70 


15 

70% 

WF3 

7m - % 

.36 





24 

79* 

7% 

7%— U 

144ft 

60% A-efcim 

285 

40 


146 

65% 

65ft 

65ft— 2% 

67 

48 A -eh 

XU 

40 


10 

58% 

98ft 

5K— ft 

46% 





25 

Bft 

Sft 

Bft 

43 

,2ft A4JC 




31 

23 

72% 

32%— ft 

42% 

isr 

,0 A*(nl K 
8% Antmpsc 




13 

17 

11% 

B* 

11% 

8ft 

11% 

Mb— ft 

Bflft A-tam 

405 

30 


26 113 

1,1ft 113 +1 1 

58 

Bft A-lomsc 




148 

13% 

13 

13 — ft 

138 

96ft A-mrk 

179 

29 


36 132% 132 

132% +1% 

87ft 

21% A-mrksc 



39 

31% 

30% 

31% + % 

116 

Sift A-moun 

3,55 

19 


)52 

91 

91 

91 + ft 

77 



4.7 


aw 

n 

74ft 

75 +1 

1 K-J 

13% A-niaK 


5J 


SB 

ta 

16% 

17ft + ft 

51% 

27ft A-mob 206 


93 

4J% 

43% 

<3%— 2 

42% 

50 


20 

40 

39ft 

40 +, 

19 

4ft A-mobsc 



10 

4ft 

4ft 

4ft— % 

98 

73% A-pgun 

275 

27 


138 

74ft 

74% 

74ft— % 


56ft A-P0 

XI5 

42 


3 

r.j 

65% 

65% + % 


30% A# sto 

1.95 

24 


1,7 

m 

36 ft 

36% +2ft 

Fil 

26 Art 

l.« 

29 


8 

33% 

33% 

33ft- % 


2ft Art SC 




9 

3ft 

Sft 

Sft— ft 

49ft A-Iinoun ,05 

20 


30 

64 



29% 

6% A-unosc 




32 

8 

< 

S + ft 

30 





56 

4% 

4ft 

4ft 

Jft 

% Am him 




7(1 

1% 

1% 

1% + ft 

3ft 

lft Am pal 

SI 

24 

6 

59 

1% 

1% 

1% 

15% 

Sft Amwest 

M 


■ 

M 

Uft 


Bft 

33* Andal 
% AndJch 




15 

6ft 



2ft 




35 

Ift 


1% 

11% 

7% Andrsa 

J2 

70 

17 

1 

9% 

9% 

9%— ft 

12% 

5ft Angetee 




S 

5ft 

5% 

Sft— ft 

IBft 

13% AngFn 

I.VOeTXl 

8 

19 

15% 

1.5% 


20 

17% AnBMtB 

200 182 


ID 

19ft 

,9ft 

19ft + % 

15% 

12% ArcAien 




58 

13ft 

13% 

13% — ft 

8% 

3% ArtzCm 




27 

5ft 

5% 

5ft— ft 

4% 

1% Ark Ret 



9 

2 

3 


3 

9% 

4% Arrow A 

-101 

10 


10 

5V* 

9.1 

Sft 

11% 

Sft Axmrg 

-20 



546 

"fi 

9% 

10 + ft 

% 

ft Astrgtc 




449 

ft 

ft 

15% 

8 Astrotpf I0D 130 


1 

13 

13 

13 

14% 

4% Atari 


12 

450 

Bft 

8% 

8VS— ft 

V 

2ft Ailonti n 
ft AtlsCM 



7 

25 

4ft 

4% 

4% 

2% 




187 

1ft 

1ft 

1ft 

30 

7ft Altos wf 




24 

12ft 

12% 

Uft -1- ft 

Uft 




a 

65 

5ft 

Id 


K b II 


JULY 15, 1988 


llUMtl 
H Ml Low Stock 


Olu. YU. PE 


5b. 

1005 HW LOW 


Otoe 
OuotCffM 


1J0 125 


34* 13 CDI b 
TO* 9 Ciun 
«* 1H CMJCc 
2 * CMXCo 20 

u MCS 18 

14 Obbtvgn 

20* V* CokMJ 12 

S* 3* CooleA 
10* 2* GaiEgy 
21* 15* ChUCkv 100# 55 23 

OH 5* Catorop 53 U 7 

9* CMcrcg JO 
- - a 


9* 

P 

4* 

ia 


934 

4* 

I 

1* 

11 * 

4* 


.10 ij> 


11 * 

12 * 


14* 

3* 

SE 


53a 45 
-17e 17 

7 
39 
U 14 


55 


4* BAT 
4* BPS BC 
3* BSD 
4* S5N 
ID* Bodoor 
4* Bakers 

7 Baldwin 2* 15 IS 

4* BaltrM 

.. . 424 BatnbPs 11 

24* 19* BanFd 4.16#20J 

Km S% Btmsfrg 

8* 4 BnkBId 41 U 1 

4 5* BfcSFrn 75 

7* 3* WtatlFn 5 

9* 2* Barts tr 43 

13* 4 Barr Lb 22 

8* 5 BaryRG 10 

5% 3* Board w 

8 4* BddBIk 

7* 4 Betvdre 

24* 10* BeraBl 

5* l* BermS I 
2* * SatfiCp 

31* It* BIcCP 
10* BiaR B 


13 


40e 85 
54a S7 


150 


27 

4* 

20 * 

21 * 

12 * 


37 11 
20 
20 


.45 


7 

2.9 32 


ft Bkwfirn 
4 Blather 
z* titocHd 
9* BkHintA . _ _. 

.. . 8* Boddie n 152 107 
29* 11 BirPhs 53 .1 23 

le* 8* BowVal 00# 

19* 12* BowtA s M 35 II 

S* 91 fiownr 

24* 8* Bowne 55 17 12 

21* 17* Brsan a .94 

51* 24* BmFBs 154 35 14 

5* 4* BmFpf 40 U 

B 2* Buftton 9 

21* W4k SurnPP 7-24 AS 

22 7* Bushs 9 


7* 7* 7* + * 

10 * 10 * 10 * — * 
8 4* 4* 4* 

BM 8* 7* 8* + * 

143 20* 19 19* + * 

10 4* 4* 4*— * 

VI 23* 23* 23* + * 

1 10* 10* 10* 

4V 11* II* 11*— * 
7 30* 20* 20* 

2 7* 7* 7* 

17 4* 4* 4* 

2 4 4 4 

2 4* 4* 4* +■ * 

25 3* 3* 3* + * 

12 7* 7* 7*— * 

57 4 5* 6 

13 4* 4* 4* 

4 4* 4* 4* 

12 4* 4* 4*— * 

■8V 31* 21* 21* + * 
12 I* 1* 1ft -f-lb 
10 I* 1* r»— * 

4 24 25* 25*— * 

5 22* 22* 22* + * 

115 23 22* 23 + * 

15 * * % + ft 

15 7 4* A* 

4 3* 3* 3* 

U 15* 15* 15* 

28 12* 12* 12*— * 
344 25* 25% 25* + % 

18 11 * 11 % 11 * 

10 18* 18* Iff* + * 

30 I* 1* I*— W 

40 13 17* 12*— Vb 

50 22* 22* 22*— * 
307 45% 44* 45 
70 4* 4* 4* + * 

234 7* 7* 7*— % 

4V rv» 18* IV + * 

23 11* 11* 11* + * 


17% . 

to* 11 GdnQEs 
17* 9* CVflmB 

4* Carmel 06b 80 4 
8* Corner n M 2.9 10 
SO* CnroPpf 550 94 
3» Casbtarr 9 

KM CshAm Me 5 24 

H* 10* CattlAf JO 14 12 
2«* 20 CasFd 1.9J 95 
?* 3 CataUn 

2* CentGo in 

4* CFCda 
% CFCdwl 
7* Cents* 73*715 
4* CanvDn 7 

41* 18% ChCHrvB 33 

1» OJDWA 32 

0% 3* ChmpEn 
A 22 ChmpPd A 1.1 14 
38* 71* OilMdA 54 5 21 

8’i 3*4 CMPwr 

7* 3* OtsAMd 
12* 4* CilfDvwt 
40 29* citadel 

4 * CMwtM 

3* 1* CltlwtY 

4* 7*aiwtY9» 

71* 13* CttFsts 
TV* 4% Clabrpf 
* Vb Oabrwt 

29* 10 Clarice 
7* 3* CoortO 

30% 14* coeur 
4* 7W CoanRr 
5 CQhu 
l* Centra 
3 Colors y 
5 Coirei 
3* CwnSvn 
4* CamFd 
B Comlnc 
1* Cemtrn 
20* 11* ComoD 
9* 2* CmaCn 

7* Cemntek .14 


1 

114 

129 

5 

7 

41 

4 

94 

11 

1 


.11 


2.1 30 
IS 


M 35 10 


12 * 

3* 

14* 

8* 


-Mo 11 9 
II 

14 

a 

25 ID 


54 


■91el35 


14* 
18* 
S * 


17 

8% 

3* 

3* 

4* 

4* 

3* 

10 % 


1* Orurtre 
2* ConcdF 
79b ConcFB 

2 Comet 
3* Conoim 
1* ConsOG 

3 Carufri 
4* ContGrn 

37* 12* ContMtl 
3* I* Convst 
10% 3* Com I co 

20* 14* Copley 
4* I* CosmCr 
V% 2* Crosby 


23 45 
51a 

33 
70 
11 

1.V 14 


57b IA 


158 


4 

85 19 


M 22 Ctom 
19% 11* CmCP 


>S 


18* 9* CrCPB 
»% 19* CwCPpf 152 4 A 
If* CWCP&2JS 7.V 
38% 10* CwnCr s 
11* 3* CrubAm 
l»ft 3* CrvsiO 
»* 12 Cub* 

27* 20 Curtces 
7* .* Cuumd 


45 a 
2.9 II 
3 
3 


IS 


5* Cvorfd 


M 23 15 
50 35 II 
2B 

■lie U 


3 34* 24* 26*— * 

7 19 10 TO 

102 » 3% 3*-» 

a i i i + h 

4 11U 11% 11%-* 
24 34% 35* 34% + * 

8 19* IV* T9* -f * 

7% 7 7 — % 

9* 9* 9* 

18% 18* 18*- % 
7* 7* 7* 

14* 14* 14* + % 
14 14 U - * 

9* 9* 9* + * 

_ 4* 4* 4*— * 

580 13* 13% 13* + % 

*5* »-* 

« S* 

21 21* 21% 21* + £ 
124 7* 7* 7* + » 

4* 4* 4* 

3* 3* 3*—* 

4 * * 

* '2* ’2% + lS 

37* 39% 39% — * 
38* 38* 38* , 

4% 4% 4% - * 

. 36* 34* 36*- * 
715 33* 33* 33% 

2 5* 5* 5* 

124 a 5* 5*— * 

4 11* «% 11* 

M 35* K* K*- % 
4 2* 7* 2* 

2 2* 2* 2W J , 

46 4 3* 4 + * 

3ta 14* 15* lf»— * 

1 -ft 

\l « % + S 

«S Wib IWt 20* + * 

2 3* 3* 3H— * 

59 II 30% 11 + * 

44 3 7* 2* 

14 4* 4% 4* 

89 4* 47b 6* + Vb 

725 4 3* 4 + % 

81 4% 4 4% * % 

47 18% 17* 17* 

29 4* 4* 4*— % 

2 11* II* 11* . . 

TOD 8* 8* M + * 

10 8 * 8 * 8 * — * 

24 5* 5* gk + * 
2 2* 2% 2* 

2 13 3 

81 2% 2* 2* 

25 4* 4* 4*— % 

147 3* 2* 2* — % 

2J 4* 4* 4* + % 
54 14 14 14 

SI It IS* It + * 

4 I* 1% I* 

38 5* 5% 5% — % 

3 19* 19* IV*- % 

7 3* 3* 3* _ 

138 5* .5* S* + * 

155 34% 33* 34 — * 

48 IV* 18* IV* + * 
18 18* 17* 18* + * 

5 30 29* 30 + * 

38 38* 77* 28* + * 

B 14 14 14 

7 4* 4* 4*— % 

24 3* 3* 3* 

U 15* 15* 15* 

31 25* »jb 2SVb 

187 1 * 1 

532 7* 7* 7* 


3* 

9% 

1* 

I* 

* 

17* 
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8* 
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* DomEA 

* DamEB 
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15 10073 
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4 


1* 1% 1%— M 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 13th July 1988 


Net osaat nlM mtoMfom are suppHod by llw Funds Ostad wHn Ito txceptloa or some quoin based on Issue prku. 

The marginal symbol* bxficute freaowiey of auetattaas saewlled: (dl -dailv; (w)» weekly; Cbl -bl-moathtY; Crl-regulartY; (l)-twhx weekly; (ml-moaitity 


AL-MAL GROUP 
[w) AhMal Trust. 


$A 


r) Managed Currency , 


IlFAX FIMAHCIAlH 

Maritime house ^OB N-AUiassou. 


29149 

111054 


(m) AmertcapHal MV. — — S 18144 

AURELIA ASSET MAMAOBMEMT LTD. 
P^3BaxSSS39J4ccnauaahamas. 


10556 



MulHcurrancv Yen 

. Multicurrency FFR 

BNP INTER FUNDS 


Iqulbaer America . 

K3S ?- 


SF 93J50* 
SF14T 

SF 141 

SF 131750* 
SF 154550* 


SF 1BDL00* 

■wi$5r 


CURRENCY 


5F ..., 

SF 220350* 


r 1 Mutttcwrencv USS . 
r J MulHcunency Ecu . 




|l nlerequ| 

‘■H 

interiux 
intertux 

intgrtuxH — 

interlux Cap. Frtnce I 
intortux can. luf/bI 
I interlux Capital ECU 

ikszssssism 



fig-tfaH- 

S9- ffJSSS ti 

II — ECU 1,179.57 I BL 


SN/C 


Aslan Growth Fund 

g*S^K m * ,5,,nd 


2452 

8J0* 

8450 

1459 

17511 

1551 

2359 


FlF-mternat.Dlv3 — 

FTP inlerooLAmerla 

FIF I nternaf .Europe . 

FIE lnternal F>aclllc S 405V 

France Blue chips No 1 - FF 9039044 
France Blue chins No2 ^ FF 9454251 

France Infrontlonpl FF >954 

ndasuez Muttibonds DIvA S I31J1 
ndowez Muttlbonds DIvA i 2»J1 
ndasuez Muttibonds DM _ s 1WX21 
ndasuez Muttibonds USS _ % 10158 

ndasuez Muttibonds YEN . S 1805950 

PIU51 s lOHLOO 

S 1X72 



Fund. 


Fund- s 12J4 

rVEE E. DE ROTHSCHILD 


B Fbced incFbnd — DM9SJ1 
General Fund — dmiibj? 

Dotwo Let Inf. Band 5 101748* 

Eagle Fund LF 982750 

Ecu COr ECU 101.18 

Govgram. Sec. Fund* — S 7951 

IsIkSfcav FL 1045450* 

Lei cam S 254055 

Onartunma Fund s 83L35 

Primp hind DM 4555 

Prints* s 4843a 

Prt-Tech S 117855 

Rente Plus BF 5445250 

Selection Horizon FF 53.970.13 

5owx» 5toav_ S 1092 

■■ - Fund FI FI 957050 

Fund USD S 99." 


BAMQ4IE SCAMPI NAVE EH SU158E- 
GENEVA 


BSS Band Fund. 
bssi n: ’ 

BSS Inti I 


BSS Inti Equ 


SF 75.12 
SF 155145 
S l^J* 
S 1595* 


LFJLCM.H 
twl Ecu MutflatoOKnent __ ECU 1120511 
MIM BRJTAKNULPOB 27LSL Heller. Jmev 




(w 


lat-HfoA Income . 
Dollar Man.Curr . 
Dollar Flan. Port 


Sterling MaaPart . 
Pioreer Markets . 
U4C. Growth. 


Z3A0- 
1447- 
1556' 

1534 
2208* 
1538 

un 

1577 
17 J7- 
X425 

_ 03030 

. _ , Oinran Global Strut S 1559 

tdi Asia Super Growth Fund. _ S 951 
BROADGATE INTERNATIONAL FUND 

'SMonevMcriutt s 11J9 

Nan-s Money Market DM 2859 

% Band % 1250 

Notes Bond DM 30.14 

Gtabai Eauffy S rui 

Global Band S 1U8 

Globa r Band & Equity S 1254 

Free. Mets/Mln. Seek —— S 7J9 


Artier. Inc. & Growth _ 

Gold & Free. Metals 

S ten (no Man. Gift 

Japan Dollar Perl Fd . 
Jereev r 


B.W MANAGED ASSETS CY.SICAV 

(tj Global Bend Fund ECU HL27 

Eurapem Securities Fund _ ECU 1058 

tt> French Securities Fund FF 10355 

(1 1 North American Secu-Fund. 1 958 

(tl Pacific Basin seaL Fund S 950 

CA1SSR CENTRAL E DCS BAMQUCS POP. 
(w) Fronce-srcurnlBs. ... — FF 914905 
14} FrocflluJc^ObLFSES. — FF 


Id) FructtUix-OOLEuro __ _ 

fwj Frucfllux-AcLFses 

lw) Froctnux-AcLEuro — . 
fdl Fructlka-Tresorter — — 
CAPITAL INTERNATIONAL 
«rj Capital Inn Fund .... . 

w) Capital Italia SA 

cic GROUP 

( d ) Otoiletc Monetalra 

I d 1 nxicic Court Tenrw 


ECU 

FF 445152 
ECU IQILH 
FF 534152 


7741 

2950 


FF 1044853 
FF 1048430 


CITICORP INVESTMENT BANK tuno 
FOB 1J73 Luxembourg Tei C75SJI— 


Id 1 attnvest LieuMitv . 


_ 8 118754 

d I CMnweal Ecu Income — _ ECU 123 153 
d) attnvest Mfirw®. Growth _ S 1083 .be 
d ) CltLManao. Growth Ennq ECU 935.11 

d ) atmvest Profit Snaring 1 

dl aumratSeMctor S 

d 1 attnvest Guardian 1 % , TWS.98 

dl attnvest Guardian Euro. ECU 1UL9S 

;1T1 TRUST . 

w) US. S Equities S 181.19 

5 Bond} I 18.91 

S Money Morkel 8 1134 

I Equities. S 9-34 

I Money Market S 1057 

~ Bands. * 1072 



CCF- GAMMA 
w) CMActlbands . 


wl CM Gold Proc Mat . 
w) CM Global Growth . 


3631 

45V 

1138 


wl CM North Amer Grin 

w) Elysees Court Term# . — FF5U63J3 
w) E lyseci Long Term# — FF 51581.29 
w) EtyseesMongtairo-- — £P«-34*57 
d i EurnM PN B w y Fund M ECU 9JD 
.5» European Sent Cm. F£A ECU 1054 
lw) European Smtr QamtFdB. ECU 1054 

id) 1,15. European Fund s 935 

CODEVALOR SICAV 

w) C.Rendenwnt FrSutee _ SF HU 

wl C-Rvndemenl U» J ’SJV-JJ 

CXrolsscnce DoHar — * NoiJO 

■ c G n »**“ ne * ZjBn *S , ?iJttS.F« t * Dfc4S 

EDIT SUISSE (ISSUfl PRICES) 

(CSF Bonds ,Jg| 


Id 


Bend valor Swf. 


SF 


Bend Valor US&OLLAR - I 

Bond Valor D-mark 

Bend Valor Yen Y10J9M0 


Bond Vaor t Sterling 

Convert Voter Swl ___ — 
Convert valor USDOLLR 
CSF Internatunol _ — 

AcHOMSulaa 

Euram-Valar 


Energle-Valer . 
Canosec — __ 
UXsec . 


Padflc-vwor- 
cs gom yaw, 


i Ecu Band A . 
i ecu Bands . 


, t 
SF 
S 
SF 
SF 
SF 
SF 
SF 
SF 
SF 
S 


cs Gulden Bond a. 
CS Gulden Band B. 
C$ Prime Band 'A' . 


ECU 
ECU 
. FL 
. FL 
DM 


107 JO 
15850 
174J1I 
1UL50 
441J05 
179 JO 
U3JD 
57750 
4«i» 
2245D 
15183 
W4J0 
11148 
M3JD 
I0C5T 
10254 


iii 

!3i 

si 


i Prime Bend *B* — 
> Short- T. Bd DM A . 
. Shart-T. Bd DM B . 

iShort-T.BdSA 

i snart-T. Bd S B . 


DM 
DM 
DM 
_ S 
_ s 


Money Market Fund 

Money Market Fund _ 

Money Market Fund . 

..._ Money Market Fd Yen Ylli 
DIT INVESTMENT FFM 

Conaentra DM 

Inn RaitMfDnd DM 


10254 

1D3J21I 

10754 

10055 

10554 


■S 129754 
DM 1148.911 


ISSi 


DREXEL BURNHAM LAMBERT INC 


304 

77.95 


Winchester Home . 77 London Walt 
LONDON EC2 CM 9209797) 


Iwl WbKtiester Ontiti 
(wl Finstwrv Group I 


fwJ WkKtmstar HokBnas 

Iwl Winchester HoEtffinas- 

■■ WlncHokfliwn LhLEAS 
^tdwJdoSeagfl^* 

Winchester] 


S 

t 

FF 

% 


1(058 

15752 

mix 

113501 



EQJJtFLEX LIMITED 
lw) Europe A _ — 


SF 107 JO 
AS 10400 


w) Global A . 


lw) North America A. 


FL 

FL 

FL 


957 

HU2 

Ml 


ERMITAGE (MANAGEMENT 

Heller, Jener. Cl. 

t 2435 
E 2*55 
S 950 


If Royal Square, St i 
jw) External Fund. 

lw) Cas h Fund 

■V FJ-I^H. . . 


ERAUTAfiE MOT. CAYMAN LTD? 
P.O. BOX 7192. Grand Cayman. BWI 


w) GAM Ermltooe Ltd. 


Earo pacific Advtsen Ltd. 
lw) Cotnete ■ 

Iwl Metmre. 


2051 


* 78559 

Y 1145*500 
- 1771.11 


lw 


Amer. VaLi I Com. , 

, Fid. Amer. Val.ll CuraPref. 
m) Fid, Amer. VaLl II Com. _ 
m) FULAmer.VaUIICuniPnri. 
‘ FideurrAmer.Assrli. 
Fidelity Australia Fund 


lw 


(w) 


(w)l 

h, 


16 


(w) Pacific Horizon invL Fd 
FAC MGMT. LTD. IHV. ADVISBRS 
1. Laurence Pmmty Hill. EC4. Bl^n-4480 

lw) FAC Atlantic S 

(wl F8£ European _____ S 

CwlF&C Oriental S 7145 

' F8£N. American MCFd . S *52 

FAC Nordic FUnd S SL77 

iBUTY 
FKLAT 


81157 
10250 
■ 4124 


iProi* 


1459 
15854 
4255- 
1157 
1229 
». : 
1247 
9124 
29732 
2A27 
5557 


FidaUty Dbcovorv Fund _ S 

FMontv Dir. Sugs.Tr. S 

Fidelity Far East Fun* _ 5 
Fidelity Frontier Fund — t 
Fidelity Global I nd. Fa . — 8 
FtckHHv Global Srrtct Fd — * 

Fidelity Inn. Fund S 

Fidelity Orient Fund — 5 

FkMIfv Pacific Fund _ — S 
Fidel tty Spd. Growth Fd. _ S 

. Fidelity World Fund I 

FIDELITY PERFORM PORTFOLIOS LTD. 

Amertaxi PorHollg — % 

Dollar Llaaldlty Portfolio— S 

European Portfolio S 

Global Cony*. Portfolio % 

Hard Curr. Liquidity PHI— 5 

inti. Bond Portfoda I 

intL Eauitv inamte Ptfl. _ 5 
Japan Portfolio — S 

Recovery Portfolio * 

South East Arian Portfolio- 5 
Sterling UouMiry Ptfl. _ — t 
U.K. Portfolio S 


KlfS BANK AS. 4 

Sc on f ond* Inrl growth fd _ S 


18JD9 

150 

055 

V.14 

0.91 

054 

123 

OK 

077 

W5f 

U9 


FORBES PO U*7 GRAND CAYMAN 
London Agent 01-8390013 

Forbes High Inc. Gin Fd — C 

Gold Income — • I 

Gold Aoprwclatlan S 

Strategic Tradbia — S 


MS 




fA CURRENCY HEDGE FUNDS 

wl Gaia Hedge 1 S 

w) Gala Hedge II S 


SOM 

458* 

42V 

058 


GARTMORE FUND MANAGERS I NT. 


91.19 

104.13 


|^CgJL|DOWt A PLACE-. J ERgev {034 27381 


■PITAL STRATEGY FD. LTD 
( d 1 SMrtbM Deposit 

tdi USS Deposit _J 

Id) DMOepaslt^M 


d I Yen Deposit . 


(d)Sw.Fr. Deposit . 


d 1 Airatr.Dollar Dm M 

d? French Franc Oesws/f fd 

N. American 

d) Japon 


dl Pacific Basin 

d ) ln f nafl wed growth . 
d) British, 


dlSternnol 


d ) international Band — _ 
d > Yen Convertible bond . 
d ) European Fund ... 

d ) E.C.U. Fund — 

d) Auerralaripn fund — _ 
dl Canarflonfund ... _ .. 
d ) Emerging Market* Fu 


GEFINOR FUNDS 


[East Inve s tment Fend . 
I Sea titan World Fund _ 
State st. American 


t 

LOIS 

s 

1023- 

DM 

5047- 

_ Y 

50600- 

SF 

5061 ■ 

_ AS 

103S- 

FF 

1009- 

8 

ljr 

I 

486* 

S 

2.10- 

s 

287- 

c 

102- 

I 

V w 

_ s 

1 2T 

YS 

2*77 

4 

1-35 

ecu 

102* 

c 

ftp 

Cans 

BBS 

— t 

aw 

_ S 

0L6I 

■wwwln 

1 

89200 


C 1772174 


BAL ASSET MANAGEMENT CORP. 

PB 11*. St Peter Pert, Guernsey, OOV2BTI5 

' FUTURGAMSJL S 1704* 

GAM ARBITRAGE MC S 20229 

GAM AMERICA IK S 1*4.90 

&AM AUSTRALIA I IK. % 14841 

GAM ASEAN Inc — — I 10344 

GAM BEACON HhllRV. • 11S47V 

GAM BOSTON InC S 

GAM ERMITAGE S 20JV 

GAM FAR EAST L 1712 

GAM FRANC-VAL IDb _ SF 184.12 

GAM FRANCE Inc FF 1M2.15 


w) 


(w) 


GAM GLOBAL Fold 

GAM GIHJWTH Inc. 

GAM HIGH YIELd Inc. 

GAM HONG KONG Inc 

GAM inte mo tton o i inc 

GAM JAPAN inc 

CAM Money Mkt*. Fund 

GAM Moray Mkts. Puna 

GAM Money Mkt*. Fund . 5F 
gam Mantv Mkts. Fung DM 


|9S40* 
JIM 
11021 
195. W] 
13344* 
37144] 
10D21N 

moan 

reaoT* 

100.10- 


GAM Money Mkt*. Fund. YIUOTJO* 
GAM NAM. Unit Trust Inc . 1145 0 


GAM NAM. UnH Trust ACC 12L30*P 

Padflc8asln Fund— S 9955 


GAM . 

GAM PACIFIC Inc 
GAM PA CWbrtdwJncBfiw 
GAM P A C.Wor1d*cAccvTn. 
GAM PA C.U JCFdJhcome _ 
GAM PA CU.ILFdAcaim _ 
GAM Slngagore/Malav inc S 
GAM Restr. Fd. inc 


GAM TOKYO Fund fnc 

(w) gam U.KJSok Unit Tr. fnc 
w) GAM UXSoec unit TrAcc- 
wl GAMES Inti Unit Trust Inc 
w) GAM c AlnH IfnH Tnm Aec- 
w) GAM WORLDWIDE In C _ 
w) GAM TYCHE SA. Ciaa A . 
GAM UA IM, 


GAM Wiltehorn Fund inc . 
.w) GAMut tnc — - 

(w) GSAM Composite IK. 

( «ri gsam inf. me u J ora. — 


38423 
758.90 P 
MCTP 
1892 P 
191 JTP 
1262V 
139 A) 
97.91 
1202 
1225- 
2724" 
2761* 
34125 
148.97 
10V24 
11228 
2175* 
18129 
10872* 


I GSAMInL incUASae.. 

GSAM Interest Inc . 

GSAM interest inc . 


SF 

c 


DM 

Y 


w GSAM Interest Ik 

.w) GSAM Interest Ik 

G.T. MANAGEMENT PLC 

G.T. Applied Selene* S 

G.T. ASEAN Fund S 

G.T. Alla Fund s 

GJT. AiMtnifla Fund 5 

G.T. Berry Japan Fund * 

aTjakaeAnMtemFvA. s 

G.T. Bona Fund S 

G.T. Britain Fund s 

G.T. Deutschland Fund S 

G.T. Dollar Fund S 

G.T. Europe Fund S 

GT.Ewm Smalt Con Fund 5 


12245* 

>04.15- 

10626 

9722 

11551 


(d 


T440 

2823 


11.19* 

3246* 


BJ9 

1657- 


757 

838 


1678* 

2615 


G.TGtobdl SmMI OttFind . S 
G.T. GUbal TsChnoloay Fd. S 

G.T. Hang Kona Puna s 

G.T. Honshu Pathfinder _ S 

G.T. investment Fund S 

&T. Japan SmICaFd S 

G-T. Nor Res. Fd Gold Class 
G.T. Newly IK Cauntr. Fd 
&T. Seteet Dollar BdPfl_ S 

G.T. Select mt Bd Pfl ( 

G.T. Select Gilt PfL c 

G.T. TechmlOav Fond I 

I 

.T. U5. Small Componles S 


21 JO 
1146 


1724' 

2521 

9.1V 

32S4 

ns4 

94U 

2899 

943 

UJM 

953 

3244 

9J7 

1023 

1079 



1AM 

(dM 


1421 

1124* 


TL14 

2444 


mt currency usSS 
InL^^rrency U^JMon oBbf 
ITF Fd JTechnotoDYl 
[oiSeas Fd IN. AMERI 

■k»aavsnn 
Ergsfftssssss sM 

lam Bands Fund-Japan Y 1084750 

■ lam Bands Fund-Swttz. . FS 20327 

\w) lam Bonds Fund-UJLA SMNN 

■■Ian Bands Fund-Earope ECU I 
■■ Bonds Fu nd-Hetl q i t - FL| 


10612 

51157 

206001 


101411 

U6.nl 

2)044 


JARDINE FLEMIHaOPO BoxlMM Ho Kg 


J^ 


Trust . 


Japan Trust — Y 

JJ= Pacific Sec. Trust % 

J JP Pocmc Income Trust- S 

J.F Hong Kong Trust s 

JJ= I rd eonro o not - s 

JF European S 


isUSI 

+C^)Llayds 

1IK 


Cunencv ftBand 

IPDBeSfcGfngwn 


BANK PLC I 


11296 

■2455 

8232 

6147 

HL70 

045 

1429 


C BertliettUa) 20841 T/nd. 2222 
) Lloyds Inn Dollar _S 11340 


Ipfi Eurom SF 

Inn Growth SF 

41 w) Lloyds Um Income SF 

+(w)Ltoyds Inti N. America— S 
•HwjLkryds Inn Pacific _ — SF 
-Kw) Lloyds Inti. Smaller Cos _ s 
MERRILL LYNCH 

(diFlrsfCanvertMeSecFd— * 

(dlMuM-CutT. Bond ftirtfollo,. % 

5 d j USA Income Portfolio 3 

d ) US Federal Securttes — 1 
d) World Nat Res Pfl Share A S 
d) World Nqf Re* PfL Share B S 
NIMARBEN 

(WiaOBSA * 

OR LI FLEX LIMITED 

‘ Multicurrency 8 

. Dollar M ed ium Term X 

w) Dollar Long Term . X 

~ Japawse Yen X 

Peud Sterling t 

w) Deutsche Mark DM 

Dutch Flerki. 


MOJO 

19630 


12955 

22810 

1652 


1T.1V 

1235 

*41 

939 

1055 

1053 


12622 


,W) I 

w» Swiss Franc . 


& 


w) Swiss Mufflcurroncy 5F 

I wl European Currency — ECU 

(w) Convertibles X 

lw) Swiss Multi-dividend SF 


ORANGE NASSAU GROUP 
PB 85578. The Hague (070) 44M7D 

I a) Bouw Be fe BPki P tn 1 1 X 

NIBAS-GROUP 

‘ Belux Fund lg 

Cortexa International X 

Fn«nr ECU 

Far East Growth Fund X 

1 uxor s 

Panjn-Fuoa — X 

P u rou ro u e Growth — . X 

Par Inter Find X 

Par US Treat. Bond ‘CL B' X 

Europtwmx - FF 

PacMw Baud Fund _S 


1931 

1636 

1271 
2S27 
1613 
1245 

1272 
1151 
7177 
1351 
9.97 
1006 


cm, 


(m, 


Id 


ohiHFrane. 
Obi Him. 


ObUeectlon . 
OtoU-OoUar . 
OMFYenK 


ObD-Guiden . 
Parsulss# — 
Parlapon k 


RMAL CROUP 
■ Growth 



INoscoilm.HHH 
Sefecf EqutHM Ltd. 


Speriat Opportunities Ltd— 
Value N.V. , 


S 1537301 
S 15Z2J7 

* *9*75 

* 153X10 
1*56*0 

PlERS!OS6HELn®ING« PIERSON OUCH 


B 243.1000 Amsterdam (20-21 
Asia Pot Growth FdN.V— 1 


11881 


Boston Enermr Fond N.V. _ S 
OP Amer. Growth Fd n.v _ s 

L evera ged Cop Hold X 

Tokyo Pk HoM. I Sea) — s 
. Tokyo Pot Hold. N.V. S 

PUTNAM 

' Emerging Hitt) Sc. Trust _ 5 
Putnam Em. info. Sc Tr _ % 
Wnan Infl Fund _ . . . x 


3744 

SlJD 

2358 

3483 


26758 

16X30 


ROBECO GROUP 
POB *73. Ro tt er d om (104650711) 

Id) Roeeca FL 

Id] RoUnca FL 

dlRorento - FL 

ttlRodainsB FL 


1X33 

1276 

V47 


ROYAL B. C4 


*250 

mu 

5750 

146*0 


+(W)RBC British Fund Ltd. 

HwIRBC CgnacBon Fund LW 
-HwjRBC European Fund 


I aUAUBRNSEY 


RBC For EaNSJPqciflc Fd s 

. . rbc inn Capital Fd X 

■flwlRBC Inn Bond Fund LM. . S 

+( d j RBC Man-Currency Fd S 

-KwlRBC North Amer. Fd X 

SOCIETE GENERALS GROUP 
wlSogekix Funds*— ■— S 

w) Sohetux Fundi B DM 

w) sooafcsx FcmdsC ff 

Sooekix Funds O SF 

. . . Soostux Funds E - t 

(wl sogeknt Funds F_ v 

(w) Saoekpi FieidxG — ECU 

w> Soaehix Fynax H s 

wl Sogelux Funds J BF 

wl Soaahix Funds K 

Wl Sogelux Funds L - ECU 

(w) Sooekix Funds M — YEN 

(w) Seaolux Funds P J 

(w) Sogelux Fun* Q J 

(Wl Sogelux Funds R — * 

I wj Sogelux JWNS - . - FF 

(w) Seaetui Funds T - — —ECU 


540 

1X67* 

1077 

M57- 

46B- 

12.10* 

17.13 

1131 


1850 

205S 

7941 
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Late Buying Burst Boosts the Dollar 
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.CompiMi? Ovr Staff Fm Dispatches 
NEW . YORK - The dollar 
snged^in late trading Thursday 
shrugging off imerveniion by the 
5|«taral Reserve System and clos- 
\‘ng al a nine-month high against 
the Deutsche mark, dealers said. 

.Ihey said the increase in prime 
lending rate by U.S. banks, from 9 

percent to 9J percent, as well as a 

moderate increase in U.S. retail 
sties: tor June, helped bobst the 
dollar. Neither factor had much 
impact on earlier European trad- 
ing, which was muted ahead of U.S. 
trade figures for May. to be re- 
leased Friday. 

But the thinness of the market 
exaggerated the dollar's rise, deal- 
ers m the United States said, add- 
ing that lingering rumors of a U.S. 
jrade deficit below the consensus 
mange had little impact on trading. 

■ They said the Fed so/d dollars at 
about 1.8490 DM in late trading. It 
was a seller earlier as the dollar 
jumped to an 1 1-month high of 
1.8510 DM, partly as a function of 
‘short mark/long yen positioning. 

The dollar rose to 1.8533 DM at 
the dose, against 1.8423 DM on 
Wednesday, and to 133.25 yen 
from I3Z70. It gained to 1.5360 
Swiss francs from Wednesday's 
1.5290 and to 6.2490 French francs 
from 6.2155. 

The pound fell to $1.6820 from 
Wednesday’s $1.6950. 

" In Europe earlier, the dollar was 
stable in slow trading as operators 
stood back ahead of Friday’s re- 
lease of U.S. trade figures for May. 
dealers said. 

jfcNews of the prime rate increases 
■ad only a mated impact. “Prime 
kate moves just cement existing 
short-term rates, they don’t lead 
the market,” commented a dealer 
,-sritb a major U.S. bank. 

- • The dollar eased to 1.8454 Deul- 
" sche marks at the close in London, 
from 1.8470 DM on Wednesday, 
but finned slightly to 133.05 yen 
from 132.95. 

-ft was barely changed at 1.5320 
Swiss francs, from Wednesday’s 


London Dollar Rates 
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J.5330, and slipped to 6.2275 
French francs from 6.2305. 

The pound eased to $1.6900 
from $1.6910 but was unchanged at 
7S.1 on j'Ls trade-weighted index. 

Dealers said that though there 
had been little talk in currency 
markets of an imminent UJ>. prime 
rate move, the increases had not 
come as a great surprise, bearing in 
mind recent rises in cash market 
rates. 

They wen: not seen as presaging 
any further significant tightening 
of U.S. monetary policy. 

Dealers noted that Alan Green- 
span. chairman of the Federal Re- 
serve Board, had said Wednesday 


that monetary policy to date had 
set the Stage for containing infla- 
tion for the rest of the year. 

In testimony to the Senate, Mr. 
Greenspan confirmed earlier Fed 
lightening but said that further rale 
rises were not inevitable. 

Dealers said that, even if the 
trade gap is at the high end or 
expectations, the dollar has enough 
resilience to resume its rally after a 
brief pause. 

“If it is $11.5 billion to $12 bil- 
lion, people could move to the side- 
lines and the dollar may drop.” said 
a dealer at a British bank. “But it 
would be well bid at lower levels." 

A number within expectations 
could give an immediate boost. “If 
it comes in at $10 billion to $11 
billion, people might look to the 

politicians and question whether 
there is a new range for the dollar,” 
said Janies McGroarty of Discount 
Corp. 

“We could be looking at 1.85 to 
1.90 marks,” he added. 

(Reuters, UPI) 



The Anooavti Pkb 


BUNDESBANK VISIT — Helmut Kohl, the West German Chancellor, right, with Karl Otto 
PBtal, president of tbe central bank, at Thursday’s regular meeting of the Bundesbank's 
policymaking council in Frankfrat The meeting left credit potiries unrhangpri. The official vist, 
which bad been planned for some time, was the first by a West German chancellor since 1978. 



Oil Production Curb 


OIL: Global Plunge in Prices Reflects Mounting Disarray Among the Members of OPEC 


(Cootumed from Page 1) 
chasing value of the dollar, in 
which oil sales are denominated, is 
causing OPEC's revenues to drop 
further in real terms, said Pierre 
Terzian, editor of Petrostrategies, a 
Paris-based oO newsletter. 

Industry analysts and OPEC of- 
ficials said that unless OPEC and 
independent producers take imme- 
diate action to stem runaway pro- 
duction, the fall in prices will con- 
tinue unabated. 

Some Arab o3 producers from 
the Gulf said they are fully pre- 
pared to see oil prices plunge to $12 
a barrel or lower, as long as other 
members of OPEC continue to 
flout production guidelines. 

Even within the Gulf region, 
there is little accord among the 
nominally allied Arab Group un- 
der Saudi leadership. Kuwaiti and 


Saudi Officials are sharply critical 
of the United Arab Emirates’ be- 
havior in flouting all OPEC rules, 

fOT instance 

Mudt of the political discord 
turns oo the confrontation between 
Iran and Iraq. 

Officials from Saudi Arabia, Ku- 
wait, tbe United Arab Emirates 
and Iraq said they will resist any 
calls for OPEC meetings that do 
not respond to their basic require- 
ments of a “realistic” quota for 
Iraq and production restraints by 
other members. 

Arab oil producers have been de- 
manding for some time that an offi- 
cial quota for production be allo- 
cated to Iraq that equals Iran's oil 
production ceiling of 2.4 million 
barrels a day. Iraq had been given a 
ceiling of only 1.6 million barrels a 
day, but has been producing as 


much as 2.8 million barrels a day. 

However, the Arab demand is 
greatly compromised by the fact 
that both the United Arab Emir- 
ates and Iraq have aD but pro- 
claimed their abandonment of the 
OPEC production accord. 

Kuwait is also believed to be 
exceeding its quota of about 1 mil- 
lion barrels a day. by 100,000 bar- 
rels a day at least. 

For its part, the United Arab 
Emirates, ever since it formally re- 
pudiated its official OPEC quota of 
under I million barrelsa day earlier 
this month, is said to have boosted 
its daily output to 1.6 million bar- 
rels. 

Iraq has said it plans to boost its 
output, which stands at 18 million 
barrels a day. to more than 4 mil- 
lion barrels a day by the end of next 


year, when it gains access to new 
pipelines through the Red Sea. 

There are also unconfirmed ru- 
mors that Saudi production is be- 
ginning to rise above that country's 
daily quota of 4.3 million barrels. 
The rumors were denied Wednes- 
day by Hisham Nazer. the Saudi oil 
minister, and Thursday by an offi- 
cial source through the Saudi Press 
Agency. 

Arab Gulf sources said in inter- 
views Wednesday that Kuwait and 
Saudi Arabia are opposed to hold- 
ing any further OPEC meetings in 
the absence of an understanding to 
bring Iraq and the United Arab 
Emirates back into line with exist- 
ing production agreements. 

.Algeria, which has pushed for a 
new OPEC meeting, was rebuffed 
by Kuwait last week, an Arab offi- 
cial said. 


Saudi Arabia, whose repeated 
cuts in production have been the 
linchpin of stability for oil prices 
during the past few' years, is deter- 
mined to resist further sacrifices in 
production, according to several se- 
nior Saudi oil industry officials. 

“Furthermore.” said a senior 
Saudi oil industry official who 
asked not to be identified, “we 
need every drop now to pay for 
purchases of arms and military 
equipment and to supply our new 
downs Lream acquisitions.” 

Saudi Arabia recently an- 
nounced an arms contract with 
Britain, valued eventually at as 
much as £10 billion ($16.9 billion), 
most or which will be paid in oil 
instead of cash. The country has 
also purchased a large pari of Texa- 
co's refining and distribution facili- 
ties in the United States. 


Reuters 

OSLO — Norway will reconsid- 
er its oil production curbs in sup- 
port of OPEC, if Current rumors of 
major overproduction among the 
cartel's members turn out to be 
true, Arne Oeien. the oil and energy 
minister, said Thursday. 

“If it is true that there has been 
major overproduction by countries 
other than the United Arab Emir- 
ates. we will have to reassess our 
policies," Mr. Oeien said in a tele- 
phone interview. 

He said be was referring espe- 
cially to Saudi Arabia, which has 
denied persistent rumors that it is 
producing above the quota set by 
the Organization of Petroleum Ex- 
porting Countries. 

Norway. Western Europe's big- 
gest oil producer after Britain, has 
implemented a 7.5 percent cutback 
in planned production growth to 
try to help OPEC stabilize eroding 
world oil prices. 

“I hope the rumors turn out to be 
false,” Mr. Oeien said. “But we are 
watching tbe situation very close- 
ly.” he said, adding that “if they are 
true then we are in a very difficult 
situation.” 

Said Mr. Oeien: “OPECs credi- 
bility has clearly, for the time be- 
ing, been reduced. Current weak 
prices are due to the rumors and we 
must establish whether there has 
been major production above 
agreed quota levels.” 

Oil analysts said Mr. Oeien was 
issuing Oslo’s toughest warning to 
OPEC members since it introduced 
production growth curbs in 1986 in 
the wake of the world o3 price 
collapse. 

Norway, producing just over 1 
million barrels a day. could have a 
major psychological impact on jit- 
tery crude markets if it withdrew its 
support for OPEC. 

“This is serious pressure on 
OPEC to make sure it gets its own 
house in order and keeps it that 
way,” said one analyst with a major 
Norwegian oil company. 

Mr. Oeien also said he had been 


invited to Kuwait, another OPEC 
member, “as soon as possible" to 
discuss the oil market and current 
weak oil prices. 

Norway has repeatedly said that 
its unilateral support of OPEC de- 
pends on output discipline within 
the 13-nation group. 

However, the United Arab Emir- 
ates, rejecting its OPEC quota of 
948,000 barrels a day as unfair, said 
last month it would pump 1.5 mil- 
lion barrels. “We knew about the 
UAE, and we don't expect perfec- 
tion,” Mr. Oeien said. 

“Bui there are limits,” be added. 

Saudi Arabia, which in the past 
has kept within its quota and urged 
others to do so. declared Thursday 
for the second day in a row that it 
was producing within its 4.34 mil- 
lion barrels a day cap. 

Tokyo market speculation, later 
denied by the Saudi oil minister, 
Hisharo Nazer, that Riyadh would 
exceed its quota to pay for a raulti- 
billi on-doll ar British arms deal, 
further unnerved traders. 

Saudis Dispute 
Output Reports 

United Press international 

MANAMA Bahrain — Saudi 
Arabia insisted Thursday that it 
will not exceed its OPEC-set oil 
production limit to pay for a multi- 
b Alien dollar arms deal with Brit- 
ain. and it denied responsibility for 
the current drop in world oil prices. 

The official Saudi Press Agency, 
quoting an official source, said de- 
spite a similar Saudi denial 24 
hours earlier, rumors that Saudi 
Arabia was exceeding its quota per- 
sisted in international oil markets. 

“The kingdom denies such alle- 
gations," the agency quoted the of- 
ficial as saying, and “reiterates its 
adherence” to the overall cartel 
production level of 15.06 million 
barrels a day decreed by the Orga- 
nization of Petroleum Exporting 
Countries. 
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■ft 3ft 


DftK Sv 

GV Med 

GWC 

Galoc a 

Galileo 

GortA 

Gartner 

GatwB 

GcnPrb 

GnBnd S 

Genet In 

Genian 

Ganzym 

Gcraght 

GrmSv 

GUntG 

GklnVTy 

Gotoas 

Gould P 

Gradeo 

GrphSc 

GAfnCm 

GrtBav 

GOtyB 

GlLfcBc 

GtNYSw 

Green 

GraHht) 

GmwPh 

Gresmn 

Grdwtr 

Gtadt 

GwestS 



i5fe iSS + ^ 


179* 17ft + fe 


1M 1394 
54 71* 

7723 11 

256 24fe . . ,■ — ■ — - — ™ 

572 159* 347* Mfe- fe 

212 22 21ft 7194— fe 

7607U 79* 8ft 794 +1 

1204 7ft 7ft 7ft i T 

1306 111* 11 life + ft 
135 Tfe 7 » - V* 

7 21 21 21 + fe 

703 77ft 179* 779* + 9* 

3546 9ft 894 894— V* 

737 24 23fe 24 + fe 


12 

35 

7ft 

4% 

7 

+ ft 


M0 

S3 


909 

/% 

714 

7ft + ft 

42 28 MercBk 

1J0 

X2 

13 

255 

*ft 

ife 

Ml 


31 17% MrefiNT 

JO 

X2 

M 

52 

17ft 

18% 17 



JO 

33 

22 1049 

lift 

10% 11 . 


Mfe ii Mrdnac 

1.10 

43 

_ 

m 

6% 

6ft 

6% 

— 

12ft 3% Aterttr 


— 


H 


Ufe Aft 
18ft 11 
Mfe Afe 
27ft 159* 
18ft ife 

37fe 2Dfe 
life 7ft 
J 7ft 7ft 
3294 Mfe 
27 V, M* 
T7ft 79* 
1* Sfe 
2396 11 
17 09* 

27ft 14V* 
32 16 

14 4ft 
3094 18 
STfe 17fe 
13ft 7ft 
279* 19ft 
74ft 3ft 
Mfe 129* 
11 19b 

171* Tfe 
Mfe 149* 
23 life 
38ft life 
249* 12 

a n 

24ft 1894 
73 9 


HBO JO 

HMSS 

HPSC 

HomCHI .10 
HanaBI 
Honvln -36 
HrdaAs 
HorpGp -17 
Hrtfd5t 1J0 
Harwln s 
HimCo 
HlthCS 
Htthco S 
HltsthR 
HehwA s .16 
Koetdn 
Helen T 
Hanley -901 
HenlMf 
HrtNIS JO 
Htbar s UOb 


HmoCtv .12* 
Hmlnt • 
HmeSav JO 
HORL 

HMlnd JO 
HBKJ JO 
HunIJB JO 
Hntuln 

HuntaB J4b 
HutchT 


12 15 
_ 24 

_ 0 

A 30 

% S 
IJ 16 
&1 10 
_ t 
_ 33 
_ 17 
_ 11 
- 23 
J 16 
_ 7 

_ I 

If - 

z5 ; 

“ 5? 

f 17 

XS - 
_ 75 
XI 17 
2J 9 
U 17 
_ 17 
3J 15 
_ 13 


■77 Hk 
447 life 
414 7ft 
40 27ft 
73 7 

43 24fe 
123 T2ft 
m 17V4 
316 3lfe 
728 6ft 

2 Uft 

75 10ft 
1 17ft 

232 99* 

925 7*V» 
39 2594 
760 73ft 
2742 241* 
27 5* 
239 Ufe 

76 221* 
315 4fe 
460 23ft 
1840 Sft 

S T 

3 77ft 

a ^* 

"S ^2 


99b Tfe- ft 
17ft 17ft- fe 
7 Tfe- ft 
27fe 27fe _ 
•ft 094- fe 
24 Mfe + ft 
12ft I2M- ft 
17 n - fe 
31 211* - 

4ft 4ft- fe 
1396 7394- fe 
10ft 101* - fe 
lift 17ft + ft 
Tfe 7ft + ft 
15ft 19 _ 

2494 25 - ft 

12ft 12ft- fe 

23fe 2OTV- ft 


12ft 13ft 
219. 2194 

4 4 
229* 22ft 

5 Sft 
15ft 14 
27ft 23 

19ft 17ft _ 
21 21 —1 
2Dfe 28ft + ft 
2Sfe Mfe - 
25 25 - fe 

13ft 13ft - 


+ ft 

- fe 

- ft 
+ ft 
+ ft 
+ V* 


I 


14 4 

9ft 49* 

Bfe 2ft 
24ft 9ft 
13ft 4 Vi 
IB 4ft 
17ft 394 
35 179* 

1294 SV* 
47 29 

44ft 73 

Hi, dm 
31ft 12ft 
31 V* life 
3*9* 8 
Mfe 4ft 
(39* 6ft 
2SV* 13ft 
27ft 6 
1294 Sft 
17ft 4ft 
Mfe 59* 
73ft Sft 
4194 20fe 
23 4ft 
24ft 6 
13ft 77* 

Mft lift 
27 Sft 
179* Sfe 
179b 49b 
35ft a 

an 7ft 

594 19* 
20ft Oft 

•fe 9n 
161* 4ft 
129* 5ft 
ISfe 4 
31V* Ufe 
119* 4ft 

an* v* 

794 4ft 
2Ubl09b 
1M 8294 


I DO Cm 

ISC 

lent 

tmunea 

Imunmd 

Inrar 

Inocmp 

IndBc s 1.14 

locflFdl J5e 

indtNt ue 

tndHBk 1J4 

IndRes 

inflBde 


J70 


_ 73 2470 709* 
_ 11 857 Sfe 
_ _ 7274 394 

_ 177 137 75ft 
_ _ 37 OTA 

_ - 2364 16 
_ 12 214 » 

5J I 374 22V, 
A - S3 TTft 
X5 71 339 36ft 

XI 7 7 36 


.16 


irrfoRs s 
IntTrn 
inoIMM 
Inmoc 
i rtsocft 
Inal ep 
msttr 
InteDv % 
IrrigGen 
Intel S 
Intel wt 
InH Wt72 
Intrtcl f 
Intgph 
intmiSy 
Intrleof 
Intmec 
intmetC 

I n Best 
InDoirA 
i Gome 
intCon 
Intue 
IMP 
inMabll 
ltd Rash J6 
Intasec 
Inflon 
Intrtm 
Intrex 
Iomega 
lOwaSo 2J8 
IrwnMP 
IM 

itoYakd JOa 


_ 135 

- 31 


ZJ 15 
J 14 
— 113 


- 34 

- M 

_ 1* 


1.) 15 
_ 22 
_ Z1 

_ a 
_ 21 
JO 1J 14 

” 20 
- 22 

jft 3 io 


U 13 

- a 


3 279* 
1757 2294 
7M7 10ft 
99 12ft 
137 10ft 
344 16 
230 Ofe 
77 79k 

443 life 
2SB4 1594 
77 4ft 
B440 Mft 
198 17 
548 Mfe 
3M Mfe 
4472 30 
3451 3 

731 13 
15 U 

209 124* 
«3 lift 
277 35fe 
7 <07 u 21 
l«t 594 
7M0 15ft 
1546 (ft 
326 Sft 
734 Ufe 


10V4 TOfe 
ife ife 
39. 3VS 
1594 1594 
Sft 59. 
154* 15ft 
7ft Tfe 
72 22V* 

72 life 
MV* Mfe 
M 34 
40m 4ft 


- 9* 

- ft 

- ft 
+ ft 

- ft 

- fe 

- fe 
+ ft 


- 21 


11V* 

30ft 


7J 22 
. 17 
_ 30 
7 - 


136 lift 
7V 11 
1195 4ft 
U Mft 


147 

324 


'A 


5 130 


- fe 

2in zrib-ii 

70ft 7044 + ft 
12 12 - 9b 

Mfe ISfe - 
life Mfe -H* 
8 Oft + ft 
■9* Tfe + ft 
11 11 — fe 

1J9* ISfe + ft 
4 4 — ft 

354* 354b— ft 
lift 1696- fe 
154* 7544- 9b 
14 14V* + fe 

29ft 30 +14 

2ft 29b- ft 
129* 13 + ft 

17ft II + ft 
72ft 12ft - 
lift 119* + fe 
Mfe 349* +1 
a 20ft + 9* 
Sft 59* - 

Mft 141b + ft 
4 4ft- ft 
84* 894 - ft 
life 12 - fe 
1094 life + ft 
2994 27ft- fe 
lift lift - 
17ft 17ft- ft 
4tn 4ft + it* 
24 24ft — 
Sft 4ft + fe 
79ft 19ft _ 
130 130 -ft 


22ft lift 
43ft 16 
fin 4ft 

T8fe 6ft 
221* 8 
14ft 74* 
254* 11 


J8J Sfl 

joebsn 

Josuor 

J4t5(nt 

Jerks 

Jffrt-ud 

JWA 

Jenel A 

Juno 


jOo 

3*o 

.16 


.14 


- 21 
2.1 12 
A3 - 
A 11 
1.1 13 

- a 

- 12 
_ 17 
3 17 


25 
53 
2133 

239 
1444 

UM .. 

24 21 


211 * 

P 

& 


24* 


TO TOfe 
20fe 20ft + V* 
Pm 57* - 

44 45 +1 

15 15ft . 

lift lift - 

20ft 21 , 

12 12 + Vb 
2394 239* _ 


2SV* 9ft 
719b 1094 
221* 109b 

34 15ft 
477* 271* 

35 171* 

17 7ft 
419* 29 
10ft 4ft 
2* 14 

19ft 7ft 
289b 74* 
Mfe 6 
lift Sfe 
17ft 5ft 


KLA 

Kamcn a JO 
KsrdYO .1* 
Kaydan JO 
KlyS As Ji 
Kemp 1 37 

KyCnLt JO 
KeyCen lJOb 
KayTrn 
Ktmbl s At 
Kinder JI 
Kiractw 
Komog 
Krvoer 72 
Kulcfce 


- 54 
77 12 

J IB 
J 15 
U 19 
3J * 
2.9 6 

24 II 
_ 11 
3J 11 
.* 17 

- 30 

- 21 

14 9 


267 7 Bfe 
178 17ft 
2459 221* 
320 31ft 


18ft - ft 


17ft- ft 


954 

23 

I 

100 

99 

714 

1089 

352 

585 

65 


14 

Mft 

5ft 

Ufe 

99* 

& 


34ft 4ft LA Gear 


U 

n 

22 22 
31 3198 + ft 

42 4294+9* 
24 34 - ft 

139* 139* 

389* 3894+ ft 
4ft 5 

179* 787* + ft 
9ft 794 + 1* 
21 211* + 9b 

72V* 12ft — ft 
494 M - 
Ufe 13ft- ft 

1 


O Month 
High Low Slock 


Sales In 

Olv. YM. KBs High 


Net 

LOW 4 PM. Gibe 


Mft 4fe 
Mfe Bfe 
KB* 44 
22ft lift 
39V) 1494 
249* Ufe 
T7ft 7 Ofe 
12W 39* 
26 1696 

X 149* 

54* 2V, 

irr 

27V) 199* 
Mfe 12 
lift 09* 
65ft Mft 
36ft 201* 
Mfe 49* 
37 121* 

244* Ufe 
60ft 30ft 
38ft 19 
Xlfe Oft 


LSI LS 
LTX 

LVMH .760 
La Pete 
Loclds t .10e 
LoddFr JOa 
LaldlT B 70 
LamRs 
Lance t At 
Lowsn s J4 
LeeDta 
LelsCn % 
LealnsS J9 
UWNB 37 
LI edr 
UeTch 
LlnBrd 
LIncTI s L38 
LlneorT 
UiCJab .17 
LoneStr 
UjnsF 1J0 
Lotus % 

Lyphq 


_ 36 1726 129* 
_ a 041 149* 
7 23 2 92ft 

_ 23 696 15ft 
J 7 22 3Bft 

IJ 11 427 16 

— 32 1235 13ft 

_ 34 4m Oft 
XP IS 237 17ft 
J 72 733 X 
_ _ 152 3ft 
_ 18 444 5 

2J _ M lift 
28 10 72 35* 

— 575 30 15ft 

_ 15 KB 13ft 
_ M 2170 Wft 

42 12 49 33ft 

79ft 

— 31 47 151* 

_ IS 2W4 10 









mt: 

MockTr 
MB g JOa 
MadGE 243 
MoomC 

mSRS'i ■*, 

IVIOJRT 
votVld 
Mm lard 
MBtSd 
Mtnltw JO 
MfnNt 1J0 
Morbl 


15 lift - fe 

4Jft + 9b 

Sft - ft 

14V* 15 -1-9* 

Mft 249* + ft 


Zlft 12V* 

32ft Mfe 
Sft Jft 
13ft 3ft 
IIP* Oft 
179* 14ft 
14ft ft 
7ft 5V6 
19ft 69* 

Mfe 10 
11 4ft 
24 11 

30ft Mft 
42ft M 
23 72ft 
Mfe 7ft 
7ft 3 
V Mfe 
13ft 5 

139* 6ft . - 

309*139* MentrG 


Mcrstil .94 
MartnL 
Yftscmp 
Maicol 
Massbk 76 
Maxcr h 
Ntotfm 
Maxtor 

MavSu > 
/UoyftCo 
McCoy* 

McCr ■ -56 

McGill 7 JO 
Models} JO 
MedcC s Ml 
MedC re 
MedSJip Jfe 



Mentor .14 


159* 39* MerllCo 
189* *fe MervG s 
aft 129* MetMbA 
31 Mfe MetrFs 
179* 9ft MeverF 
life lOfe Mk*IF a „ 
47ft 35 MIchNt 7M 
17V* 6V» Mtom 
14ft 59* MIcrD 
a 59* MlerTc 
4OT* 129* Mkrao 
6*0 l*m Mlcrpro 
life 49. MlcSem 
27ft Tfe Mkran 
7*fe 37fe Mkatt a 
47ft Mft MfcNCp 7 JO 
31 1? MdwFn JO 

2BVs ISfe MIlIrHr -52 
39ft 15 MlifeW 56 
Mft Sft Mlntacr 
20 79b Mlnetk 

30 139* Mlnator 

33* 119* MeMC A 
329* lZfe MoMC B 
22fe Mft Modlne s 52 
ISfe Tfe MolBlo 
Sift 25 


L7 II _ 

- a 316 

_ - 74 

_ 12 3424 

_ 15 242 339* 

- _ 105 10 
_ _ 693 Ufe 

U 22 M 25 
25 - 4 39ft 

35 11 51 17ft 

J 43 1)79 149* 
_ 327 B86 99* 

2 27 4 34 

_ 10 150 life 
IJ a 1207 119* 
_ 24 2059 33ft 
_ 142 26% 


10 25V* 
106 ISfe 
*58 179* 
237 5ft 
Z7 0 
560 lift 
206 37ft 

£ 

- Mfe 


X4 


12ft 49* 
2fft 209* 
X 7ft 
24 15 

M 59* 
25ft Mft 
74ft Mft 


Monlir 
MeorF 
Merino 
Moran s 52 
MffLod 
Mum* 56 
Muttm h 


1J0 45 


52 7681 
7 102 44 
39 7*14 15ft 

14 27 109* 

11 7433 23% 
-10763 Mfe 
_ 1511 lft 

15 1121 *>'■ 

a 54 aft 

14 2420 67 
7 4X 439* 
20 10 f 29fe 
2J 13 1374 23ft 
15 14 11 a 

_ 15 8377 13V* 

- a i5» Mi* 

- 17 2 23ft 

-171 674 79* 
-173 435 Mft 

40 17 
736 139* 
272 409* 
57 5»* 


XI 10 
_ 124 

- 17 

- 13 

io __ _ 

- a 4E 17 

2J 15 75 22% 

- _ 679 79* 

25 7 O 229* 

.171 404 719* 


ss aft 


289. 17ft 
91% 55 
12ft 5 
15ft >0 
Z7 Mft 
38fe 23ft 

aw lav* 
56 a 
101* life 
34ft 179* 
13 3 

life 09b 

Mft a 
21V* 7 
a lift 
12ft 49* 
44ft Iffe 
a 12ft 
27ft life 
249* 99* 
27 10ft 
Oft 6 
21 lift 
15V, fib 
28fe 12fe 
159b 5% 
79* 29* 
24ft 14 
79* 2ft 
40fe 24ft 
409* 159* 
42ft 7ft 
7% % 

av> uft 

61ft 37ft 

51 279* 
239b 149* 
SOU Mfe 
379* 18 
13 8ft 
lift 4V) 
279* lift 
339* lift 
Mft 79* 





15 

45 

25% 

25ft 

NEC 

TOt 

A 


248 

S2ft 

81% 




56 

4 

10 

9H 

NES8 

70 

5J 

12 

37 

U 




U 

14 

39 

2Sft 




4J 

ID 

3M 

31ft 


NtCBC S 

JB 

23 

12 

22 

Mft 

34ft 


UO 

XI 

12 

33 

«ft 

39 


24 

IJ 

14 

54 

13% 




L7 

19 

2586 

75% 

24% 




17 

152 

lift 





16 

107 

Mft 

14 




12 

74 

Ufe 


Nell car 



M 

348 

10ft 

10 




24 

612 

21 fe 

20ft 

NtwkSy 



15 

2659 

IBft 





47 

47 

43 


NECrlt 



32 

464 

24 

23% 

HE Bus 

JO 

3.7 

1/ 

181 

77ft 

22 


J8 

41 

■ 

741 

12 



JO 

23 

13 

91 

M 

23ft 

NY Bcp 




821 

Sft 

7% 

NYMJr 



7 

144 

16fe 


NWBC S 130 

11.1 

11 

18 

Uft 



JO 

XI 

10 

64 

19% 

19ft 


.12 

J 

21 

97 

15ft 






227 

4ft 

Wl 

NIU B 

JO 

13 

12 

3709 

77% 

■Mfe 





:i34 

4ft 

4 


36 

U 

IB 

13 

48 ft 



22 

J 

26 

2569 

30ft 

29% 


J5e 47 


974 

79* 






2730 




M 

18 

8 

740 

16 

15% 

Nst&CP 

MO 

77 

16 

63 

Ufe 

57ft 


UO 

74 

11 

17 

43 

42ft 

NwNG 

154 

11 

10 

57 

21% 

Zlft 

NwNLi 

1.12 

U 

9 

19 

29ft 





ll 

24 

19 

IBft 


30a 33 

13 

15 

13 






409 

/% 


Novell 



79 

916 

27 

M 

N OX9II S 

JO 

21 

17 

506 

19% 

19ft 


36 

47 


23 

12 

11% 


lft 
79* 

m 

a 

7ft 

23ft 23ft- Vb 

74*75 

37ft 37ft + ft 
17 17 - ft 

life 169. + fe 
9% 79* - 

25V, 24 + ft 

Mft 12V* - ft 
life lift - fe 
321* 33 - fe 

26ft 26ft- fe 
37ft 37ft- ft 
75 257* + fe 

HIV 13ft - 
199* 179b + ft 
I J - 
79* 8 + V* 

lift life _ 
Mfe a 
14% 15 - fe 
Uft Ufe - 
15% Mft + ft 
4Sfe 45% + ft 
14ft 14% + V* 
10% 10% + fe 

22 » -lft 

Mfe 15 -Ife 
Tm 2*'* - 

6 V'*- 

26 Mft + ft 
66 *7. + ft 

42% Ofe + ft 
2991 299*- ft 

23 fe 23% + ft 

37% a —i 
12ft 12ft - ft 
Mft Ml* + fe 
23% 23ft +1 
79 29ft + fe 
27% 29% 

149* 14% - fe 
12% 13% + V, 
39ft 37ft- 9* 
596 59fc- fe 

75 ft 

lift 18ft _ 
22ft 22%+ ft 
Tfe ffe 
22ft 229* + fe 
71ft 719* + 9* 

"" I i 

+ fe 

+5 

+ fe 


12 Month 
KM Low Stock 


Sales In 

Ife MB* 


Not I 12 Month 

Lew 4 PM Otoe I Hls» Low Stock 


av» i2fe 

17% II 
17% 109* 
30fe Mfe 
159* 6ft 
<09* if 
Sft lft 
Xfe IS 
5”/e T% 
lift S 
259* 10ft 
20to life 
119. ife 
40ft 34 
Uft 49* 
XV* 15ft 
Ufe Ofe 
23ft 11% 
40ft 23ft 
19 Ofe 
109* 7% 
52ft Oft 
41 17ft 
129* 7ft 
11 51* 

179b 71% 
Uft 09* 
23% Mfe 
25ft IS 
45ft 75 
27 ft Mft 
16 Sfe 
109* 4 
119* 4ft 
27 Uft 
109* 0 
10ft 3% 


Penwt * 
PoooHrt J4 
PBcWor JO 
PeoWsi 
Perp5 > 
Petrlte 1.12 
Phrmct 
Phrtnd .10* 
Phrmk 
PtmxAAd 
PIcSov s 
PlcCafe J8 
PloflF t 
PtonHI 
PlyFve 
P lev Mo 
PortBk 

Rssr 

PretLfr 

SSS 

PrceTR 
Prlnwll 
ProoGp 
P rot Lie 
PrvBksh 
PrvUe 
PgSdBc 
PutfzPft 
PuritBen 
PyrmT 
Onuw 
OVC 
OuokCn 
Quonim 
Qultoiv » 


1J4 


JO 

JB 

SB 

50 


JO 

JOe 

J3e 

50 

M 

.11 


- U 
3J 10 
AJ 12 

_ 9 

- 5 

AO 72 

5 17 

- 74 

I ll 

XI 16 

- 6 

20 75 

- 21 

- 21 

3J 7 
J IS 
J 16 
U 13 
- 70 
13 U 


49 10 

ll 170 
A3 17 
15 17 

- 66 

25 U 

I 10 


95 70 
847 17% 
17 189* 
31 23% 
7200 7% 

42S 23% 
26 19* 

71 lffe 
M16 Sfe 
739 10% 
3371 15% 
43 159* 
1 Ofe 
1386 34% 

43 79* 
203 23% 

31 11% 

■sis 

79 149* 

*3 

195 lift 
414 Ofe 
197 Mfe 
365 119* 

799 20% 
7015 18% 

29 Sfe 
113 Mft 
155 4«m 
1722 10% 

44 72 

’U 


72* 


dm- 


Jft - 



- M 3443U 34% a 34ft +29* 



26% 269* _ 

Oft 9 + fe 

24 269* — fe 

74ft 75ft - fe 

Ufe life - 
Uft Ufe - 
7ft 7ft 
lift 12 + 

5ft Sfe 

15% 15% 

24% 24% 

549* STfe + 

32 32ft 


fe 


179. 10% 
13% 79* 
lift »4% 
35 10% 

13% 49* 
7 2% 

75 10 

17% 7% 
21 5ft 
179* life 
lOVx 5 
45% 20% 
10ft 3Bm 
37ft 13V) 
T0V» 3 
21ft 13 
22ft 9% 
27ft 17 
43 Ufe 
23V* 7 
Mft 0 
Ufe 7% 
17% 79* 
34 Uft 
lift 3ft 
25% Mft 
11 lft 
16 Sfe 


RPM 5 
RadSys 
ROtatlFS 
RedknL 
Reeves 
ROCVEI 
Regina s 
PeolBe 
Replpn 
RepAm 
RePMe 
ReutH 5 
Rocon 
RevRY 
Rtttflm 
RlctiBl I 
RdtrnHI .10e 
RtaosKl 1.10 
RoodSv 1.10 
RbtHlf % 
RectiCS J6 
RsvltFd. .10e 
RoseB .lie 

Routed 
RmsStr 
Rouse -52 
Revtpr 

RyonF 


14 10 
IJ 14 


s 

42 

89 

254 

44 


24 

M 

Sfe 


36 


J 23 
_ 42 

— 134 

- 22 

20 9 

-233 142 
10 9 II 
J 15 54 

ZO _ 7504 

- 9 447 
A2 8 154 

- - 80 

- 72 95 

A 14 202 

5.1 311 41 

XB 70 1160 
-27 3 

20 11 71 

7J> 4 23 

15 70 943 

- 22 6 

- 13 557 

2J 84 727 

- 72 75 

- 1B13014 


Mft 

70% 

70 

« 

14ft 

7ft 

12% 

7ft 

28ft 

4ft 

IBft 

4fe 

19 

22ft 

72 

39 

17ft 

12ft 

7ft 

7 

17ft 

7ft 

22ft 

2ft 

ife 


179* 19fe - 9* 
19% 17ft + fe 
18 U - fe 
23% 23ft + fe 
8% 7%+ ft 
Bfe 23ft- fe 
Ife 1ft - 
17 17fe _ 
Sfe Sft+ ft 
lBfe 10% - 

Ofe Ofe + fe 

3 7% 3 9ft _ % 

?ft?K+fe 

17ft 70 + fe 

33 33 - fe 

BSiSr*! 

11 life + M 
7fe 8% + % 
Mfe Mfe - ft 
life life - 
20V* 209*+ fe 
life 10% + fe 
27 X +1 
25ft 259* + fe 
Mfe Mfe - 
49b 4% - 

10ft 10% + 9* 
219* Z7% - fe 
109* 10% - 

Jfe Sfe- fe 


16% Mfe - fe 
10W lOfe _ 
7ft 10 — ft 


Bfe life 
2lfe 10ft 
Bfe 11% 
34V, 7% 
62 Bfe 
25 5Vh 
X 22% 
4Ve Ife 
37fe 75ft 
139* 0% 
60 30ft 
lift ife 
V 13 

39 life 

45 24% 

2OTH 6 
ife 1% 
33% 9% 
Bfe 169* 
11 3 

179* 9% 
27V) 17% 
Ufe 49* 
I Tfe 79* 
lift 3 
139* 4ft 
29% 17 
Sift 18% 
32ft 18 

7fe 7ft 
17ft 6ft 
50HXV. 
22'* Ofe 
25 10% 

MM Jfe 
Mft 4ft 
1? 39* 

17ft Sfe 
17% 7 
21% 10% 
34V, 14% 

40 26ft 

Uft 12% 
25% 4% 
M 8% 
Bfe 18 
24ft 179* 
29% 20 
Mfe 11 
71% Tfe 
Mfe 16 
Mft 27ft 
Mfe 6ft 
16% 39* 
Bfe IS 
35% life 
79 15% 

am 9 

27ft Uft 
21ft 10% 
34ft 151* 
X 20% 
20ft 5% 
20 12% 
78 53ft 
13% 5 
Mft 6 
14% 5 
22ft Uft 
Mfe 17ft 
50 7ft 
44 Mfe 


SCI 5 VS 

SEI J5e 

SFFed 

SHL 5yj _ 

SKF AH 1.73b 

Safecrd 

Safeco 1X0 

Semen 

SlJude 

St Paul? 70 
StPoul 5 200 
Seuck 

Santrd 9 .14 
Scherer -36 
SchlmA M 
Sclmed 
Settee 

J4 

1^3 00 

Se let I ns 1J6 
Senior .10 
S equ en t 
SvcMer JO 
SvOok Ml 

SnrMed OO 
SHOWN! 1 JB 

Sdaney .11 
5hony wl 
Shrwd s 
StemAl 72 
SJgmD s 
SlknGr 
SIttamS 
SJIlcnVI I 
Slllcnx 
SimAlr 
Slmpln 56 
Slzfer 
5mrttF 

Society 104 
SOCtvSv JO 
SHwPb 

SomrSy .17e 
SanecPd JO 
SCorNt J4 
SColWt 202 
Sonnet 
SohKJSv 
SoutraJ JO 
Sovran IJ4 
Spfeoel .I8e 
srdMic 
SKIReg J8 
StaSJBo JB 
StwBc 5 O0 
5lmiT s 
stew5tv 
Stwlnt 36 
Stratus 
StrwbCi 1.10b 
SirucDy 
Strvlter 

5ludL vt 

Subaru 
SuffFfn ,101 
Sumeph 
Sumcrp .40 
Sum It B .120 
SunGrd 
SunMIc 


_ 15 
J 22 

- 4 

35 I 

- S 

A2 7 

_ 12 
_ 17 
20 _ 
A7 6 

- 19 

- 13 
IJ 33 
1.1 15 


- 7 
.7 17 
_ 11 

62 8 
A9 4 
1.1 18 

- 45 
3 10 

- 10 
3J 12 
45 12 

J 17 

I 17 
3 26 
- 16 
_ 39 
_ 11 

- 15 

- 33 

- 15 
3J 16 

- 10 

_ 7 

18 7 

10 7 

_ 73 
15 6 

1.7 21 
25 9 
72 10 

- 23 

a i "9 
41 9 

1.7 11 

22 75 
22 10 
41 10 

- 22 
_ 0 

45 23 

- 34 

37 9 

- 24 

- 36 


- 10 
10 11 
X2 11 
- 21 
- 24 


207 13 
322 78% 

343 12* 
445 <fe 

1 47 
679 4ft 
383 25ft 
1454 2ft 
305 3Sft 
330 1 8% 
406 42ft 
73 Uft 
473 26M 

826 aw 
12 43 
70 15% 
103 6ft 
9572 7 Bfe 
791 27ft 
073 8 

32 13V* 
69 257* 
7807 Bfe 
1277 18ft 
85S4u 11% 
90 51* 

4292 21ft 
2234 Mfe 
744 27ft 
1B88U 7ft 
107 161* 
537 47fe 
«l 20V, 
498 23ft 
278 14% 
2926 7ft 
348 9ft 
42 17fe 
94 15% 

14 17fe 
5 33% 

1074 355* 

166 a 

555 23% 
84 12% 

344 32ft 
87 32 
30 29 

a io 

531 27V> 
615 21ft 
6M 35% 
214 7% 

1860 5% 

484 72 
967 239* 
30 20 
259 !8ft 
146 2Aft 
8 17 
445 26ft 

s a 

15 17 
44 22% 
63 74ft 

743 Aft 
148 7ft 
393 M 
285 32 
56 229* 
100 18ft 
26U 37% 


14ft Mfe + fe 
7 7 - ft 

12V* Uft 
9ft 79* + fe 
28H 26% — % 
6ft 4ft — ft 

in* ii'* - 1* 

Jft 4ft + ft 
109* 189* + ft 
22ft Bfe + fe 
21 ft 21% + ft 
Mft 2B% - 

19ft 19ft - ft 
129. 12ft + ft 
9% 7ft + Vb 
Oft e% 

17ft 19% + I* 
71* 79*+ fe 
72* 22'* _ 

2ft 2ft — 

5% fife + ft 

1 


Seta In Net 

Die. YU. Mfe Midi LOW 4 POL CUD* 


33 ft 34 Sunwsl % lJOe 41 B 
11% 4ft Syntolo -250 

12 4% Svstln _ 4 

23% 7ft SySottw _ 24 

33% 10ft Svstmt JOo IJ 24 


15ft 7ft 
34% 19ft 
15% 6ft 
139* 69* 
6ft Sft 
Sft 1% 
14% 7% 
Mft 7 
Ufi U5Va 
Mft 149* 
53% 19ft 
lift Sft 
Mft 7ft 
27ft 10ft 
33 16 

24% 7 
25ft TOT* 
21 7 

859* 40ft 
17% 6ft 
12% 4fe 
40 ft 70 
30 9* >2% 
14% 7ft 
Mfe 0 
27% 13% 
34% 21 
27ft 15% 
179* 7 
23ft 10ft 

I “ 


19 35 349* 34ft - ft 

3 7ft 7ft 7ft + U 

207 5% 5ft 59* _ 

221 17ft 7 Tfe 17% 

55 33% 33ft 33% + ft 


TBC 1 

TCA 

TCBY 

TCF 

TPI En 

Tandon 

Taunton 

TctiDIa 

Tecum 

TIcmA 5 

Tetecrd 

Tel mole 

Tetabs 

Tetxon 

Tennant 

Teradia 

3Com 

ThftvRI 

TokloF * 

Topes 5 

Trod In s 

TWA Pt 

ITnMu 5 

TrknJSY 

T rimed 

TrusJo 

Tsrtcn 

SOCnln 

TVCOTV 

Tvsan 


-32 

-Ole 

-10e 




11 158 14 13% M + fe 

60 510 33% Bl* 33ft + I* 


23 1094 Ufe 
_ 171 10ft 
_ 133 5ft 
A 3030 29* 

12 105 M 
14 575 ISfe 
11 42 150 


12ft Ufe + 1* 
9ft 10ft + V* 
5ft 9m + lm 
2*m 2% + Ve 

15% 15% - fe 
14% 14% — V* 
149 150 




t - 
JOe 27 


- 4452 259* 24ft 25% + ft 
_ 775 34% 34fe 34ft + fe 
Ufe Ufe + fe 
15% life 
239* Mfe - fe 
30ft 28ft + fe 
17% TO 


» 98 Ufe 

18 342 15% 

73 2390 24% 

is 1 av, 

74 777 20fe „ 

24 4358 20fe 19V* 19ft - % 


d! 

76 


, man 

61 72 48ft 

7 49 Mfe 

- 8 ’t? P 

>8 9 22* 

10 155 13ft 
34 2408 IM* 

13 232 25% 

8 107 23% 

14 755 19 

8 543 14ft 
17 T190 TO 


20ft 72 +lfe 
68ft 48ft- fe 
14 Mfe + fe 
10% lift 
27 27 - ft 

32 22 - fe 

129* 13ft + fe 
14% Mfe +1ft 
25 2Sfe 
23% zrw ♦ fe 
IBft IT + fe 
149* 14ft + ft 
19% 17% - ft 


Bfe 

3% USMX 



233 

5ft 

5% 

5%- 

l /n 

30 

18ft UST CP 32 

25 

11) 

10 

21ft 

21 

21 - 

% 

17 

5% UTL 


10 

M7 

7ft 

7 

7ft 


48 

32 UltrBC 1.16 

A4 

10 

3 

44 

34 

34 

_ 

27% 13 Unlbcp s JO 

XI 

11 

27 

27V* 

2Tft 

27ft + 

v* 


129* 13 + ft 

189* 18% + fe 
131s 1210- * 

80* 7 

49 49 + % 

49* 69* — fe 
2Sfe 2Sft + ft 
21* 29*- ft 
35ft 359* + ft 
IBft 10ft _ 
42ft 429* + fe 
14% life + ft 
25ft Mft + ft 
27% 38 + ft 
43 43 

15ft 15ft + fe 
6ft 6ft + ft 
17ft 179* - ft 
26% 27fe + ft 
7% 7ft 
13 13 - fe 

25 251* 

B% 8% _ 

ISfe 18% + ft 
life life - V* 
5ft Sfe + Vb 
»% 21 - fe 

25ft Mft + V* 
27ft 27ft + I* 
7ft 79* + ft 

16 Mfe 

47V* 47ft- fe 
17% 20ft + ft 
73* Bfe _ 
14% 14% - 

7V. 79* — fe 
Tta Tfe - Vb 
171* 17fe 

15 15-9* 

19 19fe + fe 
33 a - fe 
35fe 35ft + ft 
17ft 17% 

22% a -ft 
12ft 12% + fe 
31% 3Z 
21% 21% 

Mfe 28fe — l 
18 18 - fe 

21ft Tlfe + ft 
Zlft 21ft - ft 
34ft 35ft _ 
7ft 7ft- ft 
5ft Sft- ft 
21ft Zlft 
Bfe Bfe - ft 
19ft 17ft 
17% 18ft + ft 
M M - ft 

17 17 
25% M 

3z% a _ 
109* 18% - fe 
Sfe 22% - 

74ft 76ft + ft 
49* 4ft - 
7ft 7ft 
13ft M + fe 
21ft 21% + ft 
22ft 22% _ 

life 18ft - ft 

B 37ft + fe 


Soles figures ore unofficial. Yearly highs end lam reflect 
the previous 53 wee** plus the current week, but no! me latest 
trading dav. Where a spilt or stock dividend amounting to 25 
percent or more nos been paid, the voaFs higtHow range end 
dividend are shown tar me new stock only. Unless otherwise 
noted, rales of dividends are annual disbursements based an 
the talest dedaratlon. 
a— dividend also extra (il. 
b— annual rote of dividend plus stack tSvidend. 
e — liquidating dividend, 
cld —colled. 
a — new yearly few. 

e— dividend declared or paid in preceding 12 months, 
g — dividend tn Canadian fundi. suMect to 15% non-residence 
tax. 

1— dividend declared after saili-up or slock dividend, 
j —dividend Ptrid this rear, omitted, deterred, or no action 
taken at talcs! dividend meeting. 

k— dividend declared or nut this year, <m accumulative 
issue with dividends in arrears. 

n— new issue m die post 52 weeks. The high-low range begins 
with the start of trading, 
rid— next dav delivery. 

P/E — prlce-rcrnlnws ratio. 

r —dividend declared or paid In preceding 12 months. Plus 
Deck dividend. 

s— stock split. Dividend begins with date at split, 
sis— sales. 

I — dividend paid m stack te preceding 12 months, estimated 
cash value on ex-dividend a- ex-disirlbution date. 
v— new yearly high, 
v— trading hatted. 

wl— In bankruptcy or receivership or being reorganised un- 
der me Bankruptcy Act. or securities assumed by wai com- 
panies. 

wd — when distributed, 
wl— when Issued. 
ww— with warrants. 

X — ex-dhHdend or ex-right*, 
xdls— ex-dlstrlbut Ion. 

«*— without warrants, 
v — ex-dividend raid soles In fulL 
yia— yield. 

1— *B»s In hill. 


34% lift Until 
371* 24V* UnNatl 
35ft 18ft UnPIntr 
32ft 14% UACm 
24 Ufe UBCOI 
169* 6ft unEdS ■ 
6% 39* UHltCr 
75 10ft UtdOvra 
289* 18ft US Ba» 
MV* 4% US HIIC 
40% M US Trat 
aft u ustotn 

33ft 14% UnTelev 
30 18% UnlvFr 

99* 3 Unvttll 
23ft 7% UnvSvS 
43 im V Band 
17ft 7ft VLSI 
209* 6% VM Sit 
20ft 17 VWR 
6ft 2% 

22ft 101* VolFSL 
409* 22ft VOINtt 
44ft Mfe Valmnt 
M 30 Vania 
11% 6% VneSB 
25ft U Vorttm 
UK 10% Varfen 
Uft 4% Varunx a 
Mft 14% Versa s 
12 5 vi con, 

12% 41* View Ms 
21% 9% VUdna 
27ft M VHrant 
aft 10 Vlratek 
Mfe 309* Volvo 

■ _ 


-72 

1JD 

.16 

.12 


MOe 


JO 


■lOe 

JOb 


_ 11 546 aft 

46 10 11 29% 27% 37% + fe 

Z9 15 190 2Sft 25fe 25fe _ 

.1 41 172 27ft 20% 27ft + fe 

— _ 31 15 Mft 15 + ft 

_ 11 134 life Tift lift - 

— — 362 4ft 4 4ft + ft 

40 5 111 18 17ft 18 

41 7 112 34% 249* 349* 

37 _ 581 6 Sft 6+ ft 

29 13 9 40% 40% 40 fe 

IJ 16 74 Zlft Zlft Zlft - 

_ 43 9 Mfe M 30% + fe 

3 14 3 17 16ft 17 + fe 

— 225 257 7 6ft 6% - lb 

17 a 77 23fea 22ft - ft 
7J0 4 153 Mfe 14 Mfe + I* 

_ » 705 10ft 10 life _ 

-30 a Ufe 14% ISfe + fe 

40 12 X 20% 30fe M% 

361 5ft 5% 5% - ft 

~ Ufe 13ft - fe 
28ft 27ft + ft 
a 40 + fe 

219* 72 
7% ID +1* 
MV* 75 + fe 

22ft 221b + Vb 
4km 40m _ 

a a - fe 
7ft 9ft - 


- 6 
47 _ 
u 10 

IJ 8 
_ 36 
2A 15 


iJ2e 2.9 6 


a ia% 

1834 27ft 
226 41ft 
1217 72 

tta 10 

223 25 
353 23 
95 Sft 
24 23% 
_ __ 47 10 

- - 172 4ft 
_ 12 1495 21% 
120 MV* 
688 ISfe 
175 53ft 


70a 9 15 


71 21 U. + fe 

15ft Uft _ 
15 15 - fe 

521* 529* - ft 


39 22% 

27ft 7% 
35 14% 

14% Oft 
10 5% 

Mft M 
Uft Uft 
3B9* IBft 
26ft Ufe 
25ft 13% 
36% m 
12% 49b 
Bfe Uft 

a 12 

22fe lift 
12ft 69* 
Bfe 7ft 

40 18ft 

34% Sft 
17% 9ft 
24% 12% 
34% 13ft 
73 11 

32 109* 

Mft 15ft 
72 13 

45 21 

61fe 30% 
22ft 12 
Uft 8% 

aft 20 

13ft 6ft 
17% 4ft 
22% 13 
18% 89* 

n 4ft 

25ft 14% 
71 11% 

37% Ufe 


WD 40 lJOo 
WTD 

wolbro JO 
WoIfCP 32 


WBcDC JO 
WoshEn l-B 
WFSL 1JB 
WMSB S 40 
Wattsind .12 
WtaueP S3b 
Waxmn s 
WoUrft S 
Wellmn 
Werner JO 
WNewtn 
WStCOP 
wstfsl JOe 
WstnPb 
WIMTCA 
Wstmrk 
WmorC J0( 
Weston 
WstwOn 
wettra s JB 
whelTcn 
WllvJ A UO 
Wills mt 1-26 

WIIIAL 

WI15FS JOe 
WllmTr 74 
WIIsnF 
Wlndm s 
WlserO SO 
wolahn JM 
WolvEx 
Werihg J4 
Wyman JO 
tea 


A5 14 M 31% 
_ » 55 lft 

IJ 20 65 Mfe 

2J 18 109 12% 
_ 9 13 7% 

IJ - 31 181* 

8J 14 91 15% 

41 7 300 27 

2J 7 343 16 
5 17 *98 24% 
IS 13 U 35% 
_ 19 302 Ufe 

- 14 2617 27ft 

_ 18 450 34 
J 14 1077 15% 
_ 18 1 life 

_ _ 100 lift 

IJ 8 Bfl 38% 
_ 16 733 20 
_ M 144u 20 
_ _ 376 23% 
37 18 

- 24 68 IBft 

_ 23 800 12% 

2.1 16 585 aft 
_ 27 303 23ft 
2.9 35 5 38 

23 10 371 53V, 

- 8 601 13 

11 v a in 

3J 11 32 29 

_ 18 240 9ft 
_ M 1S60U 10 
23 SI 14 15% 
13 11 153 16ft 

_ _ 1395 lift 
LS 1716317 34% 
5J 14 1631 16fe 

_ 12 20a a 


XYZ 


77 12 

aft 4 % 
30% 11 
Uft +% 
15 4% 

20% &fe 
Mfe 4Vb 
42ft 20ft 
43ft 18% 
179* 7 


XL Dt S 
XQMA 

X-Rite JO 

Xhar 

Xhtex 

Xvloolc 

Xyvsn 

YtowF s J2 
ZlorUlt 1J4 
Zondvn 


_ IB 81 27fe 

706 13 

1 20 228 29% 
_ 18 988 IIP* 
_ - 6440 9 

_ 7 35 9ft 

- _ 107 7ft 
24 16 2213 Mft 
53 _ 63 Mfe 

_ 49 5816 13% 


31ft 31ft - fe 
11% 121* 
a a -9 
12fe 121* — % 
7% 7% 

18 18 + fe 

159* 15% + ft 
Mfe 269b + ft 
15% 15%- ft 
24ft 24% + fe 
Ml* 359* + ft 
lift 12ft 
2J 27 

3Sfe 35ft _ 
15ft life - Vi 
life life - ft 
119b 11% + fe 
381* 38% + fe 
19% 19% - fe 
17% 17% 
aft 23% + fe 
in* is + fe 

18 life + fe 
12 12% + % 
24% 25ft + 9b 
a 23ft — 9* 
38 38 4 Ife 

S3 a 

12% 12% - 
7ft 7ft 
28fe 28fe 
7% 7% _ 

17% IB + fe 
151* 15% + ft 
159* 16 + fe 

11 119b + fe 

74 249b+lft 
15% 16 - fe 

av* 21% + V* 


Mfe 27ft +1 
121* O + ft 
29 29U - fe 

10ft 10ft - ft 
8% 8% + ft 
9 9 

4% 6% - 

25% 25ft — ft 
25ft M + ft 
life Ufe - 


Eastern Tells Union 
Of nau to Shrink Fleet 

Afnv York Tima Service 

NEW YORK — Eastern Airlines has pro- 
posed 10 its pilots' union that it can guarantee 
its ability to operate a fleet of only 2 1 1 planes— 
22 percent fewer than its current fleet of 270. 

Thomas Matthews, Eastern's vice president 
of human resources, confirmed Wednesday that 
the union had been told of the 21 1 figure. But he 
said that number represented only a minimum 
number of aircraft that Eastern was witling to 
promise to keep in service, rather than a set level 
to which operations would necessarily sink. 

In planning a smaller fleet, Mr. Manhews 
said. Eastern was reducing the size of the wage 
and benefit concessions it is seeking from the 
pilots and the machinists' union. He said the 
airline would guarantee that some employees 
with substantial seniority would not be laid off 
and that some baggage handlers would be of- 
fered retraining for higher-paying jobs. 

People close to (he bargaining said Eastern 
had decided to put these proposals on the table 
to seek a quick resolution to contract talks, 
which have lasted for months. The pilots re- 
ceived the proposal last week. 
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PEANUTS 


THANK YOU I 
FOR THE ' 
CHOCOLATE 

5UNI&EIIHU5 


YOUREuaCOME.. 
.MAYBE WE CAN 
)PO ITA6AIN 
I SOMETIME, j 


I POnVtHWKSO .,1 PONT 
FINE? YOU VERY INTERESTING. 


JOE 3EI&E 





BLONDIE 


ItK NC3TSURE>HOW A0OUT1 


I MAD that) WELL, WASN'T 
two Days fS rr "tasty ? 
-i aso ZJ 


rrcBRTAWty iw 

— r was 


IN PACT. I CAN 
SHU- TASTE IT 


ACROSS 

1 Spar 

5 Jeff Davis’s 
org. 

8 V.l.P.'s at tax 
time 

12 Staple tn 
Sorrento 

13 Half, in 
Hamburg 

15 breve 

16 Sadat 

17 Cord for a 
fcaffiyeh 

18 Bursae 

19 Verses 

21 Tropical trees 

23 Strapped-on 
shoe 

24 A Romance 
language 

25 Carpenter or 
army follower 

26 " home is 

his castle” 

27 Bow or Barton 

30 Model T 
necessity 

31 loss for 

words 

34 Hired helper 

35 Sow 

36 Utah senator 

37 Tot 

38 Shredded-cab- 
bage dishes 

39 Tapestry 

40 How 

(Orkneys sea 
basin) 

©/few York 


41 Nabokov novel 

42 Riotously 
colorful 

44 Small feisty 
one 

48 Honorific for 
Gandhi 

49 "Appointment 

in " 

50 Astronaut 

Shepard 

51 Mrs. 
Leonowens 

53 He came on 
after Monroe 

54 Strumpet 

55 Neighbor of 
Mina 

56 Hottentots of 
SW Africa 

57 Navy V.l.P.’s 

58 U.S.N. police 

59 Recipe abbr. 


1 Kind of ray 1* uawyen 

2 Nile dam 42 Caesar, I 

3 Criterion 43 D. 

4 LA suburb ( druggii 

5 Cartoonist degree) 

Addams 45 Bird of 

6 Droop passage 

7 Mobile people 46 A.L. hone 

8 Memorable champio 

cellist 1984 

9 Sevilla silver 47 The ”m’ 

10 Northern E=mc* 

highway 48 Conduct! 

11 Lip Eduardo 

12 Annie Oakley 49 Director 

14 Offensively 

obtrusive 52 Baize feature 
Tones, edited by Eugene Maleska. 


7/15/88 

20 HgL 

22 Tall and skinny 

24 Seeds for rye 
bread 

27 Half of a SA 
dance 

28 Terbunedog 

29" so to 

bed" 

30 Applaud 

31 Swiss stream 

32 Refrain 
syllable 

33 Suburb of 
Li^ge 

35 Blood fluids 

36 Cities in Spain 
and Nicaragua 

38 Fitzgerald’s 
forte 

39 Unbending 

40 Virgules 

41 Lawyers' org. 

42 Caesar, for one 

43 D. 

(druggist’s 

degree) 

45 Bird of 
passage 

46 A.L. home-run 
champion: 

iqfU 

47 The "m” in 
E=mc* 

48 Conductor 

Eduardo 

49 Director Gene 


BEETLE BAILEY 

IF VOU'se GOING 
WITH U 6 >, LT. FL Af» 
YOU'P BETTER 
CHANGE V 


VrfHV* 


you OUTSHINE 
THE GENERAL ' 


Y 

Y 



few: 



ANDYCAPP 


( WWMCK- DOESN'T ) 
h KNOWATHINQ ■< 
L ABOUTBOCV LANGlMSe j 


f Z KNOW SOMEBOCt/ 
. WHO 


WIZARD of ID 


DENNIS THE MENACE 



'nyiWBMA^ 

WljOgtilP/ 

*w&a 

a/niNun? > 


i teu&e , 

mu&m 
v imn# 


REX MORGAN 

WOULD you PLEASE 
Give ME A CALL IN 
THE /MORNING AFTER. 

you’ve seen w 

3 JEFFREY P 7\ 


■*/c 


T I’LL ' 
PHONE 

you j. 
before 
TEW/ 



/ AT 

-tfA-fcwtir 

vemv 

R6 HTj 


1 WANT TO DO 
A PrfVSlCAL 
EXAMINATION 
oki you, MR. J 
T arigon ! ^ 


T SURE. DOC— WHAT- 
EVER you sa yf you 
KNOW, I'VE SEEN 
THINKING ABOUT GOING 
TO ME&/G4L SCHOOL! 




IF YOU’RE 
convicted OF 




GARFIELD 


i mw aRis...iJUsnocD her i 

FEEL MORE CCMF 0 R 1 ABLE WTTH FROGS * 


:Vwi, 


THAT SCRAMBLED WORD GAME 
« by Henri Arnold and Bob Lea 




UnscrentUa tfwso tourJumUm, fPrtnk up, mmytxxly— 
one latter to each square, to Iptm I xsaUonmst 
four ordnary wads. kJ / M 





GARFIE.LP.' 

L PINNER! j 


nv LOVE TO, BUT 1 
MV UPS ARE < 
STOCK IN THE J 
. MAIL SLOT 


CYZAR 


YANDD 


fOTOWi 


VAHLED 



( ft f. 






HE ©PENT HIS 
MONEY LIKE WATER 
BUT NOT THIS. 


Now arrange the circled letters to 
form the surprise answer, ae sug- 
gested by the above cartoon. 


Wjrid Stock Markets 

Ita A gene e France Presse Closing prices in local currencies, July 14 


Print ansvmr here: 


Yesterday's 


(Answers tomorrow} 
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1791: Mozart’s Last Year 

By H.C. Robbins London. Illustrated. 240 
pages. $19.95. Schirmer Books/ MaaniUan 
Publishing Co. Inc, 866 Third Avenue, Sew 
York, S.Y. 10022. 

Reviewed by Michiko Kakutam 

P I ERHAPS more than any other composer, 
Mozart has become a figure of legend his 

fefsome, he was the romantic eml^ment trf 
natural man, a-cherubic innocent with magical 
powers. 

To otheis, be was a product of the EnUgbt* 
wtnrn t a supreme artist blessed with a re- 
demptive vision erf Apollonian order. And to 
still others, like Peter Shaffer, the author of 
"Amadeus.” he was an “obscene child,” a foul- 
mouthed libertine, incongruously (evraunjust- 
ly) chosen as a vessel for the voice of God. 

Shaffer's quasi-historicaJ drama perpetuated 
other myths as well: It played off historical 
suspicions that Mozart was poisoned by his 
rival, the court composer Antonio Sali en; i t 
depicted Mozart's wife, Constanze, as an etnp~ 
ty-ocaded sexpot, and it inmlied that the com- 
poser himsdf was a sdf-inifulgent wastrel who 
ended up paranoid, broke and drunk. 

In “1791 : Mozart’s Last Year,” the musicol- 
ogist H.G Robbhu Landon, the founder of the 
Haydn Society and an editor of Mozart's col- 
lected works, goes bade to look at the compos- 


Sotntioo to Previous Puzzle 
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GCEEOQ EEQDBD 
DEE EOHQ EUnUEQ 
BDEQEEEEnaUDDE 
DEEDS BEDE KOBE 
BEEBE DBEE EODH 
BEEBE EEDD BODE 


er’s last months, attempting to sift fact from 
fiction, truth from peculation. 

As depicted by Robbins Landon, Mozart's 
Vi enna was a city in the throes of social and 
cultural transition. After an expensive and pro- 
longed war with the Turkish Empire, the Ans-fc. 
dian aristocracy was in decline. & a result, the^ 
large orchestras of the nobility had begun to 
disappear and subscription concerts were on 
the wane. 

“Being much more of a pragmatist than is 
generally realized, Mozart was quick to shift 
his emphasis as circumstances required,* Rob- 
bins Landon writes. “If public Concern wise 
now scares, why not cooccotralcm muse for 
private concerts? Towards the middle of 1791 
that is what he proceeded to do.” 

In fact, this view of Mozart as both a prag- 
matic craftsman and an inspired genias is em- 
phasized throughout “1791-” Robbins Landon 
points out that the compos^ “finished. Ms 
works exclusively with a specific performance 
in view.” * 

He recounts how the composer, baring 
ceived a belated assignment to write a corona^ 
tion opera, began figuring out sequences in his- 
N-od during a stagecoach ride from Vienna to 
Prague and went on to complete the hoik of 
“La nwnetiTB di Tito,” in. a rematkaWe 18 
days. Further, he reminds us that daring tffis 
same period, Mozart a Iso composed “Ifc 
Magic Flute,” the clarinet concerto, a Masonic 
and most of the famous Req uie m— ft 
in the face of ever-worsening health. . V 

In the course of cbronidlng Mozart’s Iasi 
year, Robbins Landon pays particular atten- 
tion to the Requiem and “The Magic Flute.” 
After giving us a succinct summ a r y of the 
controversies surrounding that opera’s incep- 
tion, be carefully examines its use of Masomc 

,IX C)f course, Mozart’s death at tbe age of 35 in 
December 1791 would give rise to all manner 
of speculation about its cause, including the 
possibility of poison. Robbins Landon does a 
neat job of dismissing the possible murtfcv. 
suspects (Salieri, the Masons, etc.), survejj^ 
assorted medical opinions and finally brings in 
seemingly conclusive testimony from Dr. Peter 
J. Davies, who argued in a 1954 article that 
Mozart’s death was brought about by a combi- 
nation of factors, including kidney failure and 
a streptococcal infection. 

Michiko Kokuxani is on the staff of The New 
York Times. 


t .iff. ' r rj * 

if* . .- 



At \ 

I 




fteto nAU-l 

^Europe » 


, If**'- 1 ’ 1 ' '. 


■; jupvift 

55r?;.;f E ^ 


BRIDGE 


By Alan Truscott ace was ruffed, for he had set 

J yp tiie heart queen as a trick 

A defender who mis- for the declarer. 

judges early in the play. South drew trumps, dis- 
giving the declarer some a dub on the heart 

help, should not be too quick quccn ^ eventually had to 
to apologize in the post-mor- guess in dubs. He guessed 
tem. On some rare occasions, ^oog by leading to toe king 
the gods of the game will was down one. 
play a little joke, permitting 
him to prove in the post-mor- north 

tem that his error was in fact •jiob 4S 

a farsighted stroke of genius. 

Consider, for example, the *x j tea 

diagramed deal from a match west east cd) 
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tem that his error was in fact •jiob 4S 

a farsighted stroke of genius. ^ Bz 

Consider, for example, tbe *x j tea 

diagramed deal from a match west east cd) 
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opened with a weak two-bid *Q 72 * A83 

in diamonds and bad a prob- *ako «72 

lem at his next turn. Should ds 

be sell out or support his * I 

partners heart suit at the lev- B«h oktes were wJnwrtte. n«| 

d of five? Without any re- warn*: 

vealing heatation, he chose f™* Jy* ■g* 

the cautious route, and the pass pass Pass 

bidding ended. This was a west Mihe bean king. 

doubtful derision, for if both 

sides have a GL it pays to be ^ pMMB0(ton revealed 
»™.d hav. been down oac 


The post-mortem revealed 


™,d hav, ^ down coc 

W« «■*. ton 

and studied his partner s rT„' ‘Jr -7* nUv 
four. That certainly indicat- i £ y 

ed a singleton or a tripleton. for the dub queen, suc- 

for with a doubleton. East y ' 

would have played high-low. “Of course I saw what 
Deciding that his partner would happen,” West said 
would have supported with a later. “I had to establish the 
tripleton. West followed with heart queen to give him a 
the heart ace, hoping to give losing option in dubs.” Bril- 
his partner a third-round liant, certainly. Would you 
ruff. He felt foolish when the have believed him? 
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JtfJ&D'HUEL, France — The 
j^fltii^domof the Tour de France 
ayS t&e lncyde race is not always 
ygxLai the Alps bat is usually lost 
these So it proved to be Thursday. 


A wide-open race with eight or 
cm e early favorites dwindled to a 
continuing duel among no more 
jhan five. Leading them was Pedro 
Delgado, a Spaniard who finished 
second in last year's tour and who 
Thursday donned the overall lead- 
er’s yellow jersey. 
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on All-Sports TV 
e Said Near 


ued to soar. United Press Interna- 
tional reported from Manchester. 

The 10 teams, which had been 
offered a £32 million ($54 million) 
deal for exclusive coverage by In- 
dependent Television, met for 816 
hours at Manchester United's Old 
Trafford ground, then emerged to 
announce an improved package. 

League president Philip Carter, 
who is also c hairman of Everton, 
one of the breakaway teams, said: 
“Obviously we are sad about all the 
distress that has been caused, but I 
thmk we will have it all agreed in 
the next few days. - 

“We have been selling the game 
very cheaply in recent years be- 
cause of the BBC-Independent 
Television cartel, but now the mo- 
nopoly has been broken people are 
bidding for our services. 

BBC and ITV are the two biggest 
British TV networks. 

He said that ITV had Improved 
Wednesday on the BBC-BSB pack- 
age offer of just more than £33 
million pounds, and that ITV had 
agreed to la in the other 82 dubs. 



The Aaadated Press 

p r BRUSSELS — Fifteen public 
’broadcasting networks and U.S.- 
Austratian press magnate Rupert 
Murdoch have reached an agree- 
ment in principle to give Europe its 
first all-sports satellite television 
channel early next year. 

. -. The channel, called Eurosports, 
would combine the television trails- 
missi on rights of public broadcast- 
in Denmark, Sweden, Norway, 
Iceland, Finland, Switzerland, Aus- 
tria, Italy, Britain, Ireland, Spain, 
Portugal France and Belgium, 
which has two public networks. 

Jaklien Caenberghs, an aide to 
Eurosports chairman Cas Goos- 
sens, said Wednesday night that 
the parties are on the verge of sign- 
al *■ ’•"'MOUV19 jpg a contract under which Mur- 
f , _ , doth would cover the losses for five 

* 1-203-966-5W l#»rs for a maximum of $131 .8 mD- 

fL Worldwide * P “t®- T* 1 * contract would allow him 

/ to withdraw if the losses go beyond 

\ l-800-255-2ffi to.*' «id. 

* Tlie proposed parmership would 
give the finandaDy strapped public 
broadcasters a strong bargaining 
pontioQ for new sports contracts in 
the face of competition, from com- 
mercial networks. It also entities 
them to half of Eurosports’ profits. 

' Murdoch, in tum, woold oe able 
to produce an in-d^pth (ports net- 
work in minimum tune and to ex- 
panding European media empire. 

European viewers would gam ac- 
cess to an enduavdy sports chan- 
nel to supplement the ofterimeager 
coverage by national networks. 

Eurosports plans to start trans- 
nutting to most of Europe eariy next 
year through the Unembouzg Astra 
■Satellite, which is setter launching 
in Novemben The channel intends 
to reach more than 13 mSUon 
■g homes, with 9 to 18 horns of pro- 
1 g n i m nong duly of such sports as 
' soccer, cyding and tennis plus major 
championships and the Olympics. 
The agreement comes at a critical 
• for Europe’s public broadcast- 
Which have been hurt by den^u- 
n and increased competition 
tixmnieidal channels. 

ig the West German 

ids ARD and ZDF 

their long-held rights to the 
country's major soccer matches 


He finished third in the 227 -kilo- 
meter (141 -mile) singe that went up 
and ewer two formidable peaks, the 
Madeleine and the Glandon, be- 
fore the riders faced the 21 switch- 
backs and 12 kilometers that lead 
to i’Alpe tfHuez. 

The Madeleine is rated first cate- 
gory in height and steepness while 
the Glandon and 1'Alpe d’Huez are 
rated beyond category. 

Brushing aside [hose technicali- 
ties, Steven Rooks of the Nether- 
lands finished the stage in a show- 
off spruit for an easy victory of 17 
seconds over his PDM teammate. 
Gert-Jan Theunisse, and Delgado. 

The underestimated Rooks, 
whose total time was 6 hours 55 
minutes 44 seconds, has shown po- 
tential for years but never won a 
major stage, or multiday, race. Yet 
he looked so strong Thursday that 
he must be ranked with Delgado 
among the remaining favorites. 

Also on the short list are two 
Colombians, Fabio Parra and Luis 
Herrera, and Andy Hampsten, the 
American who won the Tour of 
Italy, the Giro, last month. 

Parra, who won the previous 
day’s Alpine appetizer to the resort 
of Moraine, finished fourth Thurs- 
day with Herrera fifth. Hampsten 
was 10th. 4:21 behind Rooks, after 
he weakened in the final few kilo- 
meters at the end of a hot and 
trying day. 

The major victims were such 
stars as Sean Kelly of Ireland, Jean- 
Franqois Bernard of France and 
Urs Zimm ermann of Switzerland, 
who saw their chances left far down 
the valley. All finished no less than 
20 minutes behind Rooks. 

“I will never now win the tour.” 
the downcast Kelly said later. 

Another casualty was Laurent 
Fignoa of France, who won the lour 
in 1983 and 1984. Suffering from 
problems as assorted as an injured 
knee, a tapeworm and a 23-minute 
defid t in overall elapsed time, he did 
not start Thursday's stage. 

Fignon must have known some- 
thing. On the French national holi- 
day, Bastille Day, the fireworks 
were set off early as Zimmermann 
shot away at the Madeleine. 

His two-minute lead provoked a 
hard chase that left Kelly and Ber- 
nard lagg in g . Going over the Glan- 
don, the 187-man pack became a 
long line of stragglers with 15 riders 
at the front Already the time defi- 
dts were terrible and the dreaded 
Alpe d’Huez loomed ahead. As 
hundreds of thousands of specta- 
tors cheered from the side of the 



Ballesteros Shoots 67 to Lead 
British Open After One Round 


te 


Bob Dc« /The Asaodaic Pith 

Seve Ballesteros, struggling across the fifth green, battled the wind 
as much as the golf course itself in shooting Us 67 Thursday. 


road, Delgado and Rooks climbed 
wheel to wheel in the lead. 

They were joined by Parra and 
Theunisse with three kilometers to 
go up the 1.860-meter Alpe d'Huez. 
Parra tried to break away but was 
blocked by photographers' motorcy- 
cles, which were themselves blocked 
by fans overflowing the road. AD 
wanted to pour water over the 
sLeamy riders, offer a wet sponge or 
a word of encouragement. When the 
way cleared. Rooks shot off. 

Sieve Bauer of Canada, who 
dropped to second place in the 
overall standings, yielded to Delga- 
do the yellow jersey he had worn 
most of the week. Bauer, who is not 
known as a climber, finished a cou- 
rageous seventh Thursday and in- 
sisted, “I still have a chance. I beat 
a lot of fine climbers today." 

Twenty-five seconds behind Del- 
gado, Bauer realistically ranks as an 


outsider for the final victory. Much 
more will be known after an uphill. 
38-knometer rime trial Friday. 

As always, it was a people's festi- 
val on the way up to the ski resort. 

The combination of Bastille Day 
and the traditionally popular Alpe 
d'Huez stage conspired to block ev-> 
ery road to the mountain by early 
morning. Traffic from even the city 
of Grenoble. 60 kilometers away, 
was bumper to bumper by 9 A.M. 

As an old joke puis it, Alpe 
d'Huez is the southernmost village 
of the Netherlands, which lies sev- 
eral hundred kilometers north. The 
Dutch favor the village for summer 
vacations, especially when the Tour 
de France is dropping by. 

And no wonder Rooks's victory 
was the seventh by a Dutchman in 
the last 13 years. Some fine climb- 
ers, apparently, come from a coun- 
try as flat as a punctured tire. 


The Associated Press 

LYTHAM. England — 

taking iwo penally shots. Seve 

I ester os of Spain extracted a 67 
from the cold, wet and gusty muds 
Thursday to hold a two-stroke lead 
after the first round of the U7th 
British Open Go 1/ Championship. 

“A terrific round," said Jack 
Nicklaus. “Thai's a fantastic score 
under these conditions." 

“Incredible." said Nick Price. 

“I fed 1 played the first 13 holes 
the best that I can play," said Balles- 
teros, twice the winner of this title 
and a two-time Masters champion. 

“I played the front in 30. and it 
could have been better than 30,” he 
added, having missed a four-foot 
putt for birdie on the eighth hole. 

“On the back, it is very tough. I 
made a few mistakes, but it's so 
tough you expect to make mis- 
takes," said Ballesteros, who won 
his first major title on the same 
Royal Lytham and Sl Annes Golf 
Club course in 1979. 

At that time, be made what has 
become known as “The Great Es- 
cape," coming out of almost con- 
stant trouble to score pars, once 
making birdie from a parking lot. in 
a come-f rom-behin d final round. 

This time, a more experienced, 
more conservative Ballesteros look a 
more conventional route. 

Wind-blown drives got him deep 
into the bushes twice on the back 
nine, on the 14th and 18th, and 
each time he took an unplayable lie 
rather than try to hack out the balL 

“Even Daniel Boone couldn’t 
play from there,” Ballesteros said. 

Each drop led to a one-putt bo- 
S*y- 

“Definitely, it was very difficult 
to shoot four under in these condi- 
tions. but the way I played I don't 
deserve any worse," he said. 

Defending champion Nick 
Faldo or England shot 71. and it 
was a disappointment. He was tied 
for the lead with five holes to play, 
standing four under par after a 
birdie 3 on the 13th. But Faldo 
bogeyed the 14th, took a double- 
bogey 6 on the 17th after hitting 
two shots into bunkers, then three- 
putted for a bogey 5 on the 18th. 

The conditions were terrible. 

It was cold. It was windy. It was 
wet The gale force winds, occa- 
sional driving rain and tempera- 
tures were chilly enough to send the 
players burrowing into sweaters, 
ski -caps and foul-weather gear. 
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Nick Faldo, the defending Open 
champion, was four under par 
after 13 holes, then fell bade. 

Still, a record opening-day gal- 
lery of 35,191 flocked to the humps 
and hollows and the damp dunes of 
this course on England's west 
coast, which has been a burying 
ground of American hopes: A U.S. 
citizen has not won at Lyiham-SL 
Annes since Bobby Jones acquired 
the title in 1926. 

And this 47-man American con- 
tingent did little to indicate that 
this history of frustration would be 
changed. Brad Faxon, not yet a 
winner in five seasons on the U.S. 
pro tour, was the best of them at 69. 
tied for second with Wayne Grady 
of Australia. 

Veteran Don Pooley, in his first 
British Open, birdied the last hole 
for a 70. Bob Tway, Andy Bean and 
Jay Haas each matched par 71. 

PGA champion Larry Nelson 
was two under par through 13 
holes, then bogeyed four of the last 
five, a stretch called by Michael 
Bonallack, secretary of the Royal 
and Ancient Golf Club of St An- 
drews, “probably the most difficult 
finish we have." 

Nelson shot 73. So did Ben Cren- 
shaw. Fuzzy Zoeller and Craig 
Stadler were at 72. Tom Watson 


shot 74 after carding 40 on the back. 
Ray Floyd took 76. Lee Trevino 75. 

Nicklaus shot 75 and was 
pleased. At one point it appeared, 
he would be unable to play because 

of severe stomach trouble. 

“At 6:30 this morning 1 was lay- 
ing on the bathroom floor wonder- 
ing if Td make it." he said. 

U.S. Open champion Curtis 
Strange struggled to a 79 that in- 
cluded two double bogeys and a 43 
on the back. 

“No excuses.” he said. “I just 
didn't hit very many good shots and 
the wind magnifies your mistakes.” 

Two Australians, Peter Senior 
and 43-year-old journeyman Noel 
Ratdiffe, and the South African 
Price were tied with Pooley at 70, 
three behind Ballesteros. 

David Frost of South Africa. Da- 
vid Russell or Scotland and Boh 
Charles of New Zealand, who won 
tbe British Open here in 1963, were 
tied with Haas and Tway at 71. 

It was a complete effort by Balles- 
teros, who used 12 of his 14 clubs. 

He hit short irons to within two 
feel (60 centimeters) of the wind- 
whipped flags on the first two holes 
and birdied both. A !5-foot (4.5- 
meter) putt oo the next made it a 
birdie-birdie-birdie start. 

He two-putted for birdie on the 
sixth and seventh, both down-wind 
par-5s, and turned in 30. 

He scrambled for pars on 10 and 
12 , missed an eight-foot birdie at- 
tempt on 13, then drove a ball un- 
playable and bogeyed the 14th. 

An errant drive put him in trou- 
ble on the 15th, but he one-putted 
for par. He birdied the 17th from 
about three feet after a six-iron 
shot, then hit it unplayable again 
and bogeyed the 18th. 

Like the other golfers, he could 
not beat par on the homeward nine, 
where the winds off the Irish Sea 
blew hopeful after hopeful onto the 
rocks. 

The leader board, loaded with 
red numbers for sub-par rounds on 
the front nine, turned green for 
even par and then the pate blue of 
bogeys and double- bogeys. 

Six players each lost 10 strokes 
on the back nine. Barry Lane, who 
won the Scottish Open a week ago, 
had seven bogeys on those holes 
and finished at 78. Ian Woosnam of 
Wales, considered a prime con- 
tender after leading the European 
tour in money winning last season, 
almost matched Lane with an in- 
ward 43 en route to a 76. 
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when they were 
"plus on a three-year contract. 

; “That really taught us a good 
.■jfesson," said Caenberghs. 
it Another advantage lor the pub- 
,iic networks is that they will be able 
*-)o use their screening rights to the 


IJEFA Reduces Bans on Real Madrid 

GENEVA (AP) — UEFA, European soccer's governing“body, on 
Thursday slashed from nine games to three its suspension of Real 
Madrid’s key midfielder, Midid, for misconduct toward a referee. He 
now can rejoin the team in the second leg of the second round of this 
season’s European Champions’ Cup. 

In the same decision, UEFA’s appeals jury cut the European competi- 
tion ban on ReaTs Mexican star forward, Hugo Sanchez, from three 
games to one but rejected the appeal of a fine of 75,000 Swiss francs 
($49,000) levied on the dub. 

Sanchez and Michel were banned for insulting and shoving referee Bnmo 
Galler of Switzerland after a European Champions’ seconcWeg semifinal ai 
PSV Eindhoven last April. The fine was imposed for unsportsmanlike 
conduct of Real Madrid players and officials after the game. 

U.S.^ Company to Build Soviet FadBlies 

MOSCOW (AP) — IMG Development Ltd., a U.S. sports develop- 
ment company, has signed agreements to build tennis courts and golf 
courses in the Soviet Union-in which the Soviet partner will own 51 
percent of the capital and IMG 49 percent. 

IMG, pan of the Cleveland, Ohio-based International Management 
Group, signed a joint venture agreement with the Russian Federation's 
State Committee for Physical Culture and Sport, the news agency Tass 
*— ~ * iect is to bu2d a tennis center in Adler, 


Foster Trying Many Bluffers in Game of Pennant Poker 

For US. Team J 

Despite Break 


soa 5 er L I n^ri reported Wednesday. The first project is to b 
outbid by RTLr ^ ^ popular slack Sea resort of Sochi 
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IMG also has an agreement with the lyioscow city Council of Trade 
Unions to build a luge sports and hotel complex on the banks of the 
Kiyazma reservoir near Moscow that will include a hotel, golf course, 
frimic courts and concert and exhibition halls, Tass said. Completion is 
expected in the early 1990s. 

For the Record 

Lajos Detari, the Hungarian international midfielder, Thursday be- 
came the second most expensive soccer player of all time when the Greek 
club Olympiakos obtained him from Emtracht Frankfurt for a reported 
fee of about $12 nuDiom only Diego Maradona, whose transfer from. 
Barcelona entailed an estimated $123 million, has cost more. (AFP) 
Australian scrum half Peter Sterling and New Zealand forward Hugh 
ihe Enstisii Leanue breaking away McGahan were named Thureday by an dght-member bt^national pand 
m fonfa taSrend e5 as joint winnera of the 1987-88 Adidas Golden bool award as the woM Is 

GO^^O otircSdswtDthUiOpaL ,AP) 


fullest on Eurosports. Now, they 
often have to shoehorn in top 
sports events because of program- 
ming restraints, and show only 
about 10 percent of what ■ they 
^ could. 

a Fngfiah Threat Ended 

The threat of the top 10 clubs in 


New York Times Service 

INDIANAPOLIS — Greg Fos- 
ter, the world champion in the I IO- 
meter hurdles, win attempt to make 
the U.S. Olympic team despite a 
serious and complex arm injury. 

In a workout over the hurdles 
July 4 in Los Angeles, Foster fell 
and suffered a compound fracture 
of his left forearm. Surgeons placed 
four plates and 12 screws in the two 
brokim bones. 

Foster was discharged from the 
hospital Thursday and worked out 
Friday, but not over the hurdles. 
On Monday, he worked out over 
39-inch (99-centimeter) hurdles. 
He arrived here Tuesday and 
worked out Wednesday night over 
the regulation 42-inch hurdles. 

The nine-day Olympic trials wfll 
begin Friday at the Indiana Uni- 
versity track Foster’s event will be 
run the Last two days of the meet, 
with beats and quarterfinals on 
July 22 and semifinals and the final 
on July 23. 

A heavy cast protects his arm 
from hand to shoulder. When he 
works out, that cast is replaced by a 
light plastic cast from hand to el- 
bow. 

The broken arm is his trail arm, 
which means that it snaps back 
when he clears a hurdle. Bob Ker- 
see, his former coach and now his 
adviser, said that Foster had 75 
percent use of the arm, but could 
not rotate the hand or extend it 
fully. 
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■- CINCINNATI—' TrodKJ Trocr 
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AMERICAN UEAOUE 
East DWUtea 

W L 

52 33 

49 3* 

45 43 

43 42 

44 33 

42 44 
38 59 

west Dlvtatai 

W L 

Oakland 54 M 

Minnesota ■ £ f 

***** tp A 

coitfoW 41 * 

sr s • 

Saottte 34 

NATIONAL UWGWE 

■an Mvbifld 

MT L 

53 M 

49 37 

45 40 

4$ 41 

38 4« 
34 49 

west 

w i- 

U» AlMfaM 4* S 

San Franefc»<» 46 % 

Houston 44 " 

Cbrctniwtl ^ TJ 

San Dteoo 39 47 

Atlanta 



30 54 


Pet. 

J 12 

576 

Jll 

504 

jm 

477 

J23 

PCI. 

AM 

553 

529 

471 

471 

44S 

591 


PCL 

409 

570 
529 
523 
442 
424 

Pd. 

571 
541 
504 
483 

MS 

3 S 1 


OB 

3 

BV« 

9 

9 

11 W 
2S 

OB 

5ft 

7ft 

12 ft 

I 2 ft 

13 

19ft 


6B 

3ft 

7 

7ft 

14ft 

14 

SB 

2ft 

5ft 

7ft 

It 

18 


FOOTBALL 
National Football 

BUFFALO— SJanad Kirk RoadL Udari 
jam Driscoll, affamtva laeklo. 

DALLAS — Ken Norton Jf- IlnabBCksr. 
aoraed to terms. 

DENVER — Numtd Credo Merton Intern 
auarteiteck coach. 

INDIANAPOLIS— Stoned JavBayfarrMlk* 

Prior, dofandv# bocks; JeH Hcrrad, O'Brien 
Alston. Ibiebocfcers; Donnie Ooo. Halit end; 
Bob BrofakL effamlve tockla; and Tim VmI* 
Ina end Aotron Kenney, oddo receiver*. 
LA RAMS — Stoned Paul JoUtdwwId* «- 

Stoned Erie Kumerem.lfa obccta ^ 
dateBhAontLto teonyear contract- Aarsed te 
term* wHI> Gaoma C«Pan Mltadc. 

NEW ENG LAND— Signed Ron W aHan. of- 
i m b N» ouonL to flve-voor contract 
PHOENIX— WOhred Chorine Votteroltof- 
fenslve tackle: Richard ha8BertV.<tf*«h* 
tnddc; Wo* Nofahborj, canter, and CoNBi 
SI, twnertKkdtSl^S^^irf^ 
«Wo want » tv* onovear contracts, scan 
S^TdotensIve tackle, Wt tmtnlmeamp. 

EAY-MnW « ■«. «***? 

□unter. Aoroed to terms with JAMaonovtfaf 

^MaJye nraffon. waive d Ed Prn rior^wMo 
reodvsr. Fred SnmHl. lliwboc kwvou W.^ 
WASHINGTON— Aorood fa farms wnn 
Mark Rypfan. Sion HiowdrtloA duorfar- 
BoOts; Herald Hick*. *ofa*v> fad t3 " TVt 
McGill# rvwilno dock. 

HOCKEY 

Matioaol HetSuv LooOM 
BOSTON— stoned Bfllv W«Wr center , to 
mrywr contract. 

CHICAGO— Rohlrod Roger Noflson. ** 

tmrt . 

NEW JERSEY—Sfane d EricW0 tnrich.de- 
Isnswnan# fa multiveer eontn*t 
COLLEGE 

ArjgLPHl— Named Jome* Otonnor men* 

Bqttottxall coach end asomJd^^Mettc dir ector. 
LAWRENCE-Homod Sfax* RoUfa —— 

^TEMPLE— Oarrtn PoorealL 
gvijrcHorward, will trOMfar. 
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BriHshOpen 


By Murray Cbass * 

New York Times Service 

NEW YORK — Pretenders usu- 
ally outnumber contenders in ma- 
jor league baseball, but this season 
they are so numerous they make it 
difficult to find the contendere. 

The American League East Divi- 
sion, for example, is loaded with 
pretenders: Boston, Cleveland, 
Milwaukee and Toronto. They out- 
number the contenders by 2 -to-l. 
The West may have the same ratio; 
the National League probably has 
as many pretenders as contenders. 

A contender has established itself 
as a dub with a reasonable chance to 
win a division title. A pretender 
thinks il is a contender, and has 
fooled others into thinking so, but in 
reality has displayed suffident 
shortcomings to discredit itself. A 
third group, the obvious non-con- 
tenders, can be disregarded. 

Here, as the teams prepared to 
resume play Thursday after the AO- 
Star Game break, is a look at the 
comenders and the pretenders: 

Contenders: AL East — Detroit, 
New York Yankees. AL West — 
Oakland. NL East — New York 
Mels. Pittsburgh. NL West — Los 
Angeles, San Francisco. 

Pretenders; AL East — Boston, 
Cleveland, Milwaukee, Toronto. AL 
West — Minnesota, Kansas Gi 
NL East — Chicago, Montreal. 
West — Houston, Cincinnati. 

A team's status, of course, can 
change. A second-half surge by a 
player or two or a new-found con- 
sistency can eliminate the preten- 
sion and propel a team into the 
contenders' circle. But, for now, 
this is how the divisions shape up. 

American League East 

The Tigers are the surprise of the 
division and their manager. Sparky 
Anderson, probably has enough 
magic tricks to keqp them in the 


running.- The Yankees have too 
much talent to be counted out. 

The pretenders, cm the other 
hand, all have shown cracks in their 
attacks. The Indians had their run 
but are slipping back, having lost 22 
of their last 31 games. Their pitch- 
ing, which flourished early, isn’t 
strong enough to hurf them back to 
the top. Some people thought the 
Red Sox had strong enough pitching 
to win the divirion title, but they 
have only one Roger Clemens and 
despite all their hitting most likely 
won't overcome that problem. 

The Brewers, who already had 
exhibited youthful inconristency, 
have been besieged by injuries, 
with Rob Deer, Glenn Braggs and 
Greg Brock on the disabled list. 
Timmy Key, with three victories in 


three starts after his return from 
the disabled list, has provided the 
Blue Jays with promise, but they 
need comebacks as wefl from such 
as George Bell and Jesse Barfield. 

American League West 

The Athletics are vulnerable, es- 
pecially without Dave Parker's left- 
handed batting. But they might win 
by default: The fault of the teams 
that all too briefly have resembled 
contenders, then fallen back. 

The Royals swept six games 
from the Athletics in an 11-day 
period and slashed their deficit to 
4 'A games. Since, however, they 
have won 10 games and lost 12- The 
Twins have had a similar inability 
to capitalize on the Athletics’ short- 
comings, rising to 314 games from 
first, then immediately dropping 


Steinbrenner: ' Clamming Up ’ 




The Associated Press 

NEW YORK — George Stein- 
brenner, principal owner of the 
New York Yankees, has apologized 
for criticizing all-star first baseman 
Don Mattingly. 

Steinbrenner. quoted in Thurs- 
day’s New York Daily News, also 
said he would not criticize his players 
again puMcfy the rest of the season. 

“I’m backing off. I’ve got to back 
off,” he said. “So I’m off. I'm clam- 
ming up.” 

Earlier this week, Steinbrenner de- 
rided what he called his “big-money 
players," aD -stars Mattingly. Dave 
Winfield and Rickey Henderson. 

Now, he said, “I’m sorry that it 
came out wrong about Don Mat- 
tingly and you can quote me. Lis- 
ten, here's aD I was saying about 
Mattingly, other than I don’t think 
a guy who’s not long off the dis- 
abled list should be going to the 
All-Star Game, which is a carnival 



George Stanbramen Sorry 

nothing more. Mattingly, you end 
up judging him by superhuman 
terms ... I wasn't calling Don Mat- 
tingly a bum.” 


back to 5!4. The defending champi- 
ons are one of those teams whose 
status could change, but they will 
need more than pitching that that 
of Frank Viola and Jeff Reardon. 

National League East 

Hie Meis are strong enough to 
win even with Bob Ojeda and Sid 
Fernandez pitching inconsistently, 
Gary Carter slumping and Keith 
Hernandez ailing. Their chief chal- 
lenge most likely will continue to 
come from the Pirates, a young 
team that has shown resiliency. 

The Pirates twice fell 71 4 games 
back in a recent 12 -day period, but 
each time reeled off a five-game win- 
ning streak and cut the Mets' lead 
to 314 games, which is where they 
stood Thursday. Last weekend's 
three-game sweep of the Dodgers 
in Los Angeles, where they had Tost 
three games two months earlier, 
was perhaps their most impressive 
achievement this year. 

The Expos resume play with a 
seven-game winning streak and 
could, with the Mets' cooperation, 
alter their contender-pretender sta- 
tus. But they may be no more pre- 
pared than the Cubs to stage a 
serious threat. 

National League West 

The Dodgers have been as im- 
pressive in the National League as 
the Tigers have been in the Ameri- 
can. They face a serious challenge 
from the Giants, who, responding 
to-a late wake-up call, have won 13 
of their lasL 16. In the current five- 
game winning streak, their pitchers 
have allowed three runs. 

The Reds have recently shown 
signs of stirring and may well be- 
come a contender yet. But they 
have problems that could last the 
rest of the season. Pitching is the 
Astros' life-support system, and 
right now the plug isn't firmly in 
the outlet. 


LjkhSbq Scoran tar ThorsdoYi Hrsi rtwiW 
of th iiTHi BrftM Qmo boH cbumirtowUito, 
Ptoyod on fat LIS7-TBrf» WJMt—TI Royal 
Lytham and St Amt* Golf Club coarse fa 
Lytham, EMfaad: 


backattMU 


Sovo Boiiosfara 
Brad Faxon 
Wayno Gredv 
Peter Senior 
Nod Rate! Ufa 
Nick Price 
Dan Pooler 
Andy Baai 
Nick Poldo 
Bob Tsoy 
David ft mall 
David Frost 
Jav Haas 
Bab Charles 
Howard dors 
Gary Koch 
Mark Jamas 
Andrew SMrtxx-na 
POUl Azlnaar 
l uo AoM 
Grata Stadiar 
Scott Varptank 
Wayne RIHv 
PWTlP WaTfan 
Paler FawUr 
Finn Zaallar 
Eduardo Romero 
Greo Bruckner 

Gory Pkryor 
Gordon Brand, Jr, 
Chip Beck 
Davtd A Russell 
Andrew Maoae 

Lorry mi*o 

Joge-Morla OknabM 
Samtv Lvfa 
Bernhard Longer 
Lannv WocflUns 
Gordon B rural 
Fred Court* 

Paul Broadfairst 
Tammy Armour 111 


30- 37—47 
34-35—49 
33-34-49 
3434-70 

33- 37-70 

34- 36—70 

34- 34-70 
3MB— 71. 

33- 38—71 

35- 36—71 

34- 37—71 

32- 39—71 

35- 34—71 
34-37—71 
34-37—71 
3MB-7T 

33- 38—71 

34- 37-71 
3636-72 
3634-72 
33-39—72 
35®— 72 
3240—72 
36J8-72 
3507-72 
3507-72 
1507—72 

31- 41 — 72 

3408- 02 

33- 39-72 
3309-72 

34- 34—72 
3309-73 

3507- 72 

3508- 73 
3*09-73 
3407—73 

3409— 73 
3704—73 
3904-73 
33-40—73 

3508—73 


Larry NMsan 
Ron Commons 
robot Chapman 
Mark McNulty 
EMM Crenshaw 
Brian Marcftbank 
Peter Mitchell 
Payne Stewart 


3548—73 

32-41—73 

3340—73 

3340-73 

3409—73 

3639-73 

3508-73 

3340-73 


CYCLING 


Tour de France 


TWELTH STAGS 
From Morel ne la L'Afae DTtuei 
□27 Utometere/141 miles) 
l. Steven. Rooks. Holland, fa 5 hours, 55 min 
utes. 44 seconds — average meed 331761 knit 
l Gerf. jan ThouAbse, Holland, at l7seconda 
behind 

X Pedro Delgado, Spain, same lime 
a Fabio Parra, Cofamblo. at 23 
■ 5. Luis Herrera, Colombia, at 154 minutes 

6 . Thierry Oavevralat, France, at 2J1 

7. Steve Bauer. Canada, at 234 
& eric Baver, France, at 108 
9. Peter Winnen, Holland, % 3 . 

10. Andrew Hampden, u A. at 121 


OVERALL STANDINGS 
1. Padre Delgado, Spain, In 47 hours, 3 min 
utes, 73 seconds 

1 Steve Bauer, Canada at 25 strands behind 
X Fabio Potto, Colombia, at 12> minutes 
4 Rooks, Holland, at 158 
& Lute Herrera, Colombia, at 255 
a GerKJon Theunisse, Hot land, at 355 
7. Peter winnen, Holland, at 453 
8- Eric Bayer, France, at 414 
9, Renan Pensec France, at 441 
70. Andrew Hampstort, U-&, at 424 
11. Raul Alcala, Mexico, at 441 
12 Otartv Mattel, France, at 45S 
12 Claude GrKtarfeiion, Belgium, oi 7.18 
U Thierry ctavevrofat, Prone*, at 753 
1& Penfe Roux, France, at 857 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

Head office in New York 
330 W 56 St f NYC 10019 US 

212 - 765-7896 

212 - 765-7754 

MAJOR CBDff CAMS AMD 
CHECKS ACCEPTED 


LONDON 

KENSINGTON 

ESCORT 5EKVKX __ 

10 KENSINGTON OUCH ST. W8 
TEL- 9379738 OR 9379133 
AI mqor mA anfa actapfad. 


LONDON 

Portwm Escort Agency 

67 Ontem Street, 
tendon W1 

Afl major omit cord* omptfa 


INTERNATIONAL CLASSIFIED 
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ESCORTS & GUIDES 

ESCORTS & GUIDES 

AR1STOCAT5 

London Enrt Swrit* 

3 Shouldhom Street. London Wl. 
Ml mqar Crecft Cord* Accreted 
TetOl 258 0090 
12 noon ■ midniBhl 

PRESTIGE 

NEW YORK esaw JHVKS 
(212) 688-2512 

GB4EVA ★ MBOD1E 

BCORTSBMCL Tab 022/461 158 

REGENCY 

WORUXtAS ESCORT SBMtt 

"WWYOW & LONDON 
TA 21iSw027 USA 

★★ZURICH*^ 

Tap Ereort Sends. Tot 01/41 7609 

LONDON 

BELGRAVIA 

Eceort Sorvka. 
Tak 736 5377. 

★ GB4EVA GtNGBL f S * 

ESCORT sama. 022/ 34 41 86 

ZURICH SUSAN 
escort senna. oi/*« 24 73 

MAYFAIR CLUB 

BCtHfi SKV1CE from 5ra> 
ROTTStDAM (0) 10-4254155 

emSEA ESCORT SBWKE ^ 
51 BMuehamp Pboe, London SWl 
Td, 01 S94 <513/2*49 (4-12 pm) 

CAPRICE-NY 

ESCORT SBtVKZ MFCW YORK 
TEL- 212*737 3291. 

* ZURICH * CAROLINE 

ESCORT SERVICE. 01 / 252 61 74 


L O N D O N New German Eioort 
& Travel Service. Tet 01-483 6250. 


ROME CLUB EUROPE ESCORT & 

Guide Sevier. Tefc 06/589 7604 or 
58? 1146 (from 4 pm to 930 poi| 


[ LONDON BRAZILIAN ESCORT Ser- 
vicfl. Open »ven days a week MJh- 
influct Tet 01 723. 


** LONDON ESCORT AGBCY * * 
European & Mdde Bait Enjrti. Tel: 
01-4524301. 


* LONDON IAIM AMERICAN * 

Escort Service. Open seven days a 
week Tet 01-706 Wl 


AMSTERDAM APOUOdUB Escort 
Service. Tot *20766176 fram 2 pm. 
76, Apclolnai AmderioM. 

TOKYO EXCUISM ESCORT Sendee. 
Gods fxcerit nh fa . Telephone: Tokyo 
03798 


.* RANKRWT-WESBADEN ** 

»*» Christinas Beort Senate *** 
*• 069/36 46 56. Credit Ctydt ** 


* LOMMN ANUBB. * feetajm 
VIP Escort Service. KnflNbridge 01- 
730 1671 


SHADOWS • * * • 

Escort Service. 

Td, Madrid 341-2636536. 


DUESBOORF DOMNA BCORT 

Service, from 11am la 10pm. PhCfth 
0211 / 39-6868. 


MRmi VP Escort Agency 2-461125 


e* OGNEVA ROYAL GENEVA ** l«A**RWr 
«**« VIP Escort Service. +**• 

Tdophore 022 / 812 771 


ESCORTS & GUIDES 


ATHENS EXECUTIVE ESCORT AND 
Guide Service. 7 days a week, EngKsh 
ipoka. Teb 364174 6 Aites. 


LONDON EXECUTIVE .Connection 
Escort Service, 9 am - lawfagfa. Td: 
0860.344609. 


•*•“*••••• TOKYO ••••••■•• 

Rrst Oan Escort / Guide Service. 
Teii 1031 351-2278. 


SOPHE ntBKH SPEAKING Sophrt- 
aftd Escort and Guide Service. Tek 
370 4067 London. 


LONDON OM-Y JAPANESE ESCORT 
Service. Winwot Cre* eanfs. Td: 01 
370 3957 / 6037194 


*« MUNICH ** 9! 23 14 »* 
BCORT AND GUIDE AGENCY. The 
Fnemly Service. 


[AMSTERDAM 2000 Escort Service. 
Afl credit ari acc ept ed. Phone: (0) 
20 ■ 911030 or 06-52130912 


MIAN EXCLUSIVE MULTILINGUAL 
^^J»gh.«id w .Trt 


* AMSTERDAM SJrLE * Escort rad 
Guide Service. Mde and female. Tet 
M 20 - 6657701. 


(fCANKTUST “TOP 7W" BCORT 

SERVICE. TEL 069 / 55-08.26. THE 
BBT IN TOWN. 


IKAISKFURT - BBT CONNECTION 

Escort Service. Phone: 069 / Bd 48 75 
or 84 48 76. 


■ FRANKFURT -069/49 /4 01 « 

NEW LADY ESCORT SERVICE + 
Travel Breddbd 68 Dinner tine. 


NEW TOP TEAM BCORT Service. 
Tet 069 ' 597 6666 
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Amortising a Noose 

By Russell Baker writer’s lot a happy one. a 


Robert Parker Digs for Lost Sound 


N EW YORK — Whom the 
gods would madden, they first 
make writers. This leads inevitably 
to a requirement for typewriter rib- 
bons. Cat’s-paw that I am to these 
Olympian sadists, I had bought 
three typewriter ribbons scarcely 
10 minutes before the Monday mail 
arrived with news that they would 
have to be amortized. 

Amortized! The very word leaves 
me mentally paralyzed. Always 
has. Maybe because it contains the 
word “moit.” Other words that 
have “mort" in them are mortician, 
mortuary, rigor mortis and Morton 
Downey Jr. 

On the other hand, maybe it's 
because 1 can't visualize an amor- 
tizing. Words seem friendlier, easi- 
er to understand, when you can 
visualize what they mean. 

Take a word like “cat” You can 
visualize “cat." The minute you 
hear “cat" you can see a sneaky, 
furred, quadruped torturing a 
mouse to death. There is nothing 
abstract about “cat," whereas ev- 
erything about “amortize” is ab- 
stract. 

These illustrate the two catego- 
ries of words: abstract words and 
s tract words. There ore two kinds 
of words because there are two 
kinds of minds: the abstract mind 
and the s tract mind. 

□ 

My mind, of course, is strictly 
stracL Or, in medical parlance, a 
strictly s tract structure. Such minds 
stop dead in their tracks when con- 
fronted with “amortize” and grap- 
ple with its incomprehensible ab- 
s tracti tilde, struggling to visualize 
some deed, person, place or thing 
hidden in its meaninglessness. 

My mind imagines a chemical 
process involving adds. For exam- 
ple: 

Subaltern of Hussars: As a No- 
belist in horse disposal. Dr. Spin- 
alzo, you are the only man alive 
who can help me. There are 10 dead 
horses in the colonel's tent. How 
con 1 dispose of them without a 
trace ere he returns from the 
charge? 

Dr. Spinalzo: Applying 30 cc of 
sulfuric add will amortize them in 
a trice. 

Where was I? Ah typewriter 
ribbons. 

Three of them I’d bought at a 
cost of $10.19 when the mail ar- 
rived containing the latest bulletin 
from the Authors Guild, an organi- 
zation dedicated to making the 


writer's lot a happy one, at least 
financially. 

The bulletin dealt with the latest 
edicts issued by the federal tax po- 
lice. The bulletin was en route to 
the landfill when the words “type- 
writer ribbons" caught my eye. 

“Most businesses are allowed to 
deduct currently their general over- 
head — office rent, typewriter rib- 
bons, paper — " 

The latest tax pronundamento, 
however, required writers — oh 
boy, there it was — “lo amortize 
these expenses over three years." 

□ 

That’s when everything went 
black and 1 stared into the gentle 
and incredibly wise eyes of Dr. 
Spinalzo, Nobeiist in typewriter 
ribbons. 

“The old typewriter ribbons. 
Doc. you could' make them last for 
three years, but with these new ba- 
bies, they go around the spool once 
and you’ve got to throw them 
away.” 

“Won’t do. my child," Dr. Spin- 
alzo said. “The tax boys say you’ve 
got to capitalize the expense." 

“Capitalize the expense? Doc. I 
already capitalized to the tune of 
510.19 to buy the ribbons. How do 
I capitalize that $10.19 now that 
Fve blown iiT’ 

“Shut up. my son, and listen. 
These people who speak so au thori- 
tatively of three-year capitalizings 
state that you may ‘basket and de- 
duct’ the $10.19 in ribbons on a 50- 
25-25 percent amortization sched- 
ule over three years.” 

I had to basket my typewriter 
ribbons? “They didn’t teach bas- 
keting at Famous Writers School. 
All I learned was how to put the 
ribbons in the typewriter without 
getting my Fingers inked up." 

“You never learned basketing? 
Never learned how to capitalize 
over three years? 1 suppose you 
never learned amortizing either ” 

“That’s where you use sulfuric 
acid, right?" 

“In the first year, put 15 cc on . 
your receipt for the $10.19. Seven 
and a half cc in each of the next two 
years, and by the fourth year the 
receipt will be amortized." 

I can’t even remember to take my 
sanity {nils twice a day. And they 
want me to remember to put seven 
and a half cc of sulfuric arid on a 
$10.19 receipt year after next Ah 
well some great books have been 
written in prison. 

Went York Tima Service 


By Mike Zwerin 

Intemartonal Herald Tribune 

"P ARJS — Robert Parker is an audio 
A archaeologist, a discoverer of buried 
sound. Dixieland — otherwise known as 
trad or classic jazz — is his dig. Only so- 
called dead styles interest him. and he 
makes no bones about iL They do, howev- 
er. come to life after be has dng them. 

No moldy fig when it comes to technol- 
ogy. in any case, he invents digital tech- 
niques to uncover what, for example. King 
Oliver really sounded like. In fact, he does 
not believe Dixieland is dead. “So many of 
those early recordings have been damaged 
to the point that people who haven’t grown 
up with 78 rpm records cannot find any- 
thing to interest them in there. Young peo- 
ple are repelled by the sound format. I am 
trying to counteract that It's such wonder- 
ful music." 

Unlike other purists of his penchant, he 
can mock his outsized yearning for the 
past He has fantasized about running a 
stylus around the grooves of an ancient 
Egyptian vase to hear if the potters’ chatter 
is traced into the day. “There is no reason 
they couldn’t have made recordings in day. 
Mechanical recording is a simple system. 
Maybe they did and we just don’t know 
about iL Maybe jazz came up the Nik from 
Aswan. The fust riverboats were an the 
Nile. The scene shifted up the Tigris. 
You've heard of the Tigris Rag.” 

It is obviously essential for Parker to 
commonicate his enthusiasm for early jazz 
and prove its continued relevancy. That's 
music on those old 78s that should be as 
valid as Mozart, it's “classic” after alL He 
knows it is there, he has unearthed it 
modernized it shined it up. 

Don’t be misled. Although he works 
with sophisticated systems, it is an example 
of what EF. (Small Is Beautiful] Schu- 
macher called “appropriate technology." 
Do not compare it to coloring black-and- 
white film. Parker's aesthetic sense is as 
lucid as his technological prowess. He is 
searching for tree original signals, not to 
“improve” them. At the moment the series 
he has engineered, consisting of more than 
20 titles and produced by BBC Enterprises. 



Robert Parker uses digital technology for his spadework in Dbridand jazz. 


His working life began as a board opera- 
tor — leveling, balancing and splicing for a 
radio in his native Sydney, Australia. He 
recorded local bands, became a collector 
and a disc jockey. By the time he built his 
own recording studio in London, he could 
afford more sophisticated equipment 
which “cut down the clips and clops with- 
out having to attenuate the treble frequen- 
cies. Most 78s had been transferred to 


is the roost accurately reproduced body of analog tape in the ’50s. the original masters 
early jazz on the market — Fats Waller, were thrown oul The transfer technique 


early jazz on the market — Fats Waller. 
Jelly Roll Morton. Bessie Smith, early 
Duke Ellington. Louis Armstrong. Johnny 
Dodds, Bix Beiderbecke. Eddie Lang and 
many more. 

As a teen-ager. Parker was already trying 
to improve the quality of recorded Dixie- 
land. He invented arid built circuits and 
filters, found ways to connect them by trial 


filters, found ways to connect them by trial rare stamp. He's found golden oldies in 
and error. In 1955. when he was 18. he junk shops. Portobeilo Road boutiques. 


was to filler oul annoying noise at the top 
and on the bottom, losing a lot of the music 
at the same time." 

So 785 remain his raw material. His col- 
lection is “up to 16.000 and growing” A 
good 78 rpm copy of, say, a recording by 
The Original Dixieland Jazz Band is like a 
rare stamp. He's found golden oldies in 


recorded some 78s in his garage and re- 
played the newly reverberated mix to see if 
it was more lifelike. He has since rejected 
such false brilliance. 


warehouses, gutters, and there is a world- 
wide network of collectors. 

Mint copies of the King Oliver records 
are notoriously rare. Most of them were 


made before 1925. They were never reis- 
sued. One way or another, the masters were 
destroyed. “So you've got to find pressings 
made in the early *20s.” Parker explains. 
“And the only ones not torn to pieces are 
owned by people who don't like them so 
they didn't play them. These people can be 
hard to find. 

“But in general, shellac records were 
designed to be played back with a steel 
needle which bore down with two pounds 
of weight- Nowadays we play them with a 
mirror-polished diamond stylus with a 
maximum five grams. We can play them to 
the end of time because the material is so 
strong. When taken care of properly shel- 
lac 78s are one of the best and most durable 
storage mediums yet invented. 

“The problem was not the recording, it 
was the imperfect reproduction. They 
could not get the quality off the wax they 
had inscribed on iL So it sounded like it 
was coming through a tunnel. Then they 
squeezed everything down to get it through 
one point source, which is unrealistic. That 


was the trouble with mono. Thai s not the 
way we listen to live music. Now, electroni- 
cally you can spread the sound. I have not 
yet been able to effectively control the, 
exact placement of each instroriHait on 
stereo but I can produce a kind of image 
that allows the ear to concentrate on indi- 
vidual elements when they come through 
two speakers. It comes out in a much more 

realistic fashion." , . .. 

Realism is not alwavs damH*- 1 On one 
Paul Whiteman record, Pwtos clwned- 

coveries. “You know there s a bass saxo- 
phone and you know what it ^supposed o 
sound like and you make a adjustments to 
bring it oul and suddenly comes 
drum you never imagined was there- lo 
order to make sure it didn t messup the 
rest of the recording the engjM*** . ““ 
squeezed it down until it almost disap- 
peared. Or you can now be aware of toe 
fact that on Jelly Roll Morton s ™?r*a& 
of ‘Dr. Jazz,’ the bass player was m fact 
bowing not plucking. On old transfers, d 
was just a series of ‘Mumps. R s a bowed 
walking bass line. Imagine. 

Bruce Talbot, producer of the series for 
BBC Enterprises, became involved five 
years ago after being impressed by aPaiker 
production he heard on Australian radio. 
“Johnny Dodds used to be an object lesson 
on how not to play datineL" says TaiboL 
“And let’s just say you would not want to 
be heard in public with one of his bands. 
But now with Robert’s magnificent sound, 
one British rock magazine said some tiling 
like— listen kids, basically, if you want to 
bear what real black music sounded like in 
Chicago in the late ’20s, this is the album to 
buy. Suddenly it’s not this weird retread 
trad music any more. The mag a zi ne put 
Dodds on a level with Robert Johnson and 
the other great blues singers. It's living 
music again." 

Although he is out in front. Parker is not 
the only 78 rpm restorer. Computerized 
noise removal is being developed, by Sonic 
Solutions in San Francisco for one. Con- 
temporary rhythm sections have been over- 
dubbed, as with Charlie Parker in the film 
“Bird." 

But Robert Parker says: “Noise removal 
is only part of the problem. First of all 
you’ve got to replay the record properly. 
That's not easy, there were all sorts of 
different standards. You've got to find the 
right stylus, it’s not just a matter of banging 
a needle onto the grooves. And I won’t 
overlay another drummer now if you could 
not hear the original drummer. Ill spend 
my time looking for him. I want to bear 
what the original bands sounded like in the 
studio. And I want as many other people as 
possible to hear them.” 
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MSter’shovehetten 
To Actress to BeSold 

Hundreds of unpublished love 
letters from the American writer 
Henry MiBer to the Hollywood ac- 
tress Breoda Venus wili be sold this 
month at Sotheby’s. They are paiti 
of the papers and boob of tb£ 




DurreD, 76, a friend of Mala; the 
author of “Tropic of Cancel;" who 
died in 1980 at the age of 88. The 
letters, describe Miller’s feelings 
for Venus, who appeared m Clint 
Eastwood’s 1975 movie “TbeEger 
Sanction.” 

□ 

Ingmar Bergman, the Swedish 
film director and theater producer, 
celebrated his 70th birthday on 
Thursday in his summer house on 
Faro island in the Bahic Sea. He' 
currently is working an an opera: 

D 

Jean-Loc Godard’s controversial 
Ora on the birth of Jesus has been 
withdrawn from its scheduled U.S. 
television airing following protests 
by Christians who say the work is' 
blasphemous. Godard's “Hail 
Mary," a fanciful, modernized ver- 
sion of Christ's origins, depicts a 
Virgin Mary as a gas station attend 
dant, and her husband Joseph as a 
French taxi driver.lt was to have 
been broadcast three times tins 
month. Ed Oaoroll, a spokesman far 
Bravo cable television, said, “We’re 
being sensitive to a minority." 

□ 

After weeks of hounding offi- 
cials, an East German dog was 
ted permission to emigrate to 
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DOMESTIC 
POSITIONS WANTED 


2 HffNCH GirU Mgl a depermo- 
rant position o coddon. wtt, but* 
let, cook • com plet e are of your 
house, good letaencn & USA rmro- 
trefion visa Write Be* 5986, LH.T, 
92521 NeuSy Cede*. France 


AUTOMOBILES 


AUTOS TAX FREE I LEGAL SERVICES 


FOR MORE THAN 12 YEARS 


TRANSCO 



PERSONAL 


MOVING 


AUTO RENTALS 


DOMESTIC PARIS ALL MCLUSVE P»CB 

POSITIONS AVAILABLE 

Ford Fiesta FI 375 per wwt 

New Yo* Long Hand 


NORTH SHORE ESTATE 


NOTHING MORE TO PAY 

Rotes mdude uni rated fans. inam**j e. 

colfcson damage waver + to*. 
Ocrfy rates ax) ctoer modris avtdaWe. 

CENTRAL RBVT-A-CAR 



Tar Free sales - slipping - insurance. 

We stod over 300 brand new con. 

OTroSSU oices^faB ddrvery. Sw3 J" 

— - raJRWstfut n052 - 

TRANSCO NV, 95 NOOBJ0UAAN, 

2030 ANTWERP, BELGIUM STwwc 

T1 323/542 6240 Tx 35207 Tram b BOOKb 


TRASCO GKMANY. Mercedes Benz 
armored eon & stretched Imousmes 
From uod L Standamm 38. &2820 
Bremen. The 246624. Fa*: 421630205. 

Tri- KB 421-633044. 


UGMSE PLATES expire? Fas* 5atoc*i- What do you know about ISLAM? 
Punshon, PO 2477. 69QI Lugano Swis. for more w l ortnclwn please contact 
zeHand. Fat 091.'237247 TU&*4C2«. H. Ofayan. P.O. Box 1391. Byodh, 
Do you need car insurance? Ask uv Sad Arab® 
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Pans office PI 41605202. 


international 
Herald Tribune 
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TO OUR READER5 
VETTING FROM 
THE USA 

THE IHT IS NOW 
AVAILABLE IN KEY 
U.S. CITIES ON DATE 
OF ISSUE 

Now primed by samite tronsmson m 
the US, the Irterncdiond Her rid Tribune 
offers some-day home or office 
ery m Manhattan, matt areas of 
wjshmgton D.C and Los Angeles. 
Subscription capos ere aba Hawn 
dreerty to Attcna, Boston, Chcogo, 
Houston, and San Francisco for speedy 
mai delivery. 

In the U.S.A., aril 


1-800-882-2884 

h New York, «afl 

(272) 752-3890 

Or write; 

WemaM Ma l herald Tribune 
550 Hurd Avenue 
New York, N Y. 10022 
Telex. <27 175 
Faiu 1212] 7554785 


UP TO 

52 FREE ISSUES 

When You Subscribe to 
The Mvnafianal HmM Tribune 
Loafc for detufe 

in fire defy subscription ad 


TOTAL NATURAL 
immrsioninfrbkh? 

CALL CULL _ 

53 91 44 28 FRANCE 


ALMOST A PANACEA FOR YOUR 
HEALTH P808l£MS o» the 
• CHRISTIANA ONC* 
Memrechwanderar. 32 78&S( 
non, W. Germany • (05767248010 * 


HcralbS£gribunC . Monday 

BUSINESS /FINANCE Eurobonds/ International Credit 

and Worid Stocks in Review. 
Tuesday: International Stock Marikas 

-L ▼ JL v/ i - U J Wednesday: Madison Avenue. 

T)T Thursday: International Manager. 

Friday: Wall Street Watch. 

NEWS Economic Scene. 

( , v Tuesday through Saturday: 

f The Trib’s business \ Currency Mark ets . 

section is now more \ 
comprehensive than ever. 1 
Every day it's packed I 
with the business news I 
you need. f 
^ And much, much more./ 
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bI-ic 


r a®Kr-»T.a 


on the second Monday 
of every month. 
And the latest financial 
figures every day. 
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International Business Message Center 


HOLIDAYS and TRAVEL 


LOW COST FLIGHTS 



BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


COMPUTER PORTRAITS - 

wte to Utora. bodyi. btftom, mug nri. OcwPreeCirfi! 

UK 0336 53060 TU 

jw US S8C0 . IQQ0 per day + rural of 
oprofif. New + used system USS6000 
-20.000. Kerfcn Color Computers. Merit, 
wenstr. 9^6000 Frankfurt. Tel 75 2B 63. 

Tetou 412711 


BODYGUARDS 

The ultimate bodyguard & rendeffld 
seamy service e* Britofi forces person- 
nel. Close PrceOico Specofeh bri. Tri- 
UK 0336 528060 Tlr 35363 CPS G 


CAPITAL WANTED 


neara aba mdaU roar 06 - 
rinee* and U mphan o number 
nrevrffiK 


BUSINESS 

OPPORTUNITIES 



S WISS PKOOUCTION COMPANY 
seeking investors fer the tntotoiiv 
merit business bwatmert certific a t e s 
cuxhoicHe. G-j uum eed return after 
3 years with fimge benefits For fur- 
ther mfomwSoo co n tact : Metfoc ra t 
SA, 1827 Chateau d'Oex. Swteerlond 


PRIVATE INVESTORS/ timed deposes 
USS. Pood. SR?. DM 9V12 ntorths. 
12% .'24 norths. To* free at source, 
bonk protected (AAA). MortMy veer- 
esr p rep a yments Confect 8 AM. P.O. 
Sex. Iffi 6330 Own. Swtarbnd 
Fa*-4Z-21 00 10 




SCOTLAND b IOMX3N ma * 


HOLIDAYS * TRAVEL / HOLIDAYS & TRAVEL 


Sou* Rondo’s BEST VACATIONS, i LONDON B 8) AND BREAKFAST er 


HOLIDAYS & TRAVEL 


BED A BREAKFAST 


Greater Boston Hospndty offers 
fumdreds of hstor< hones and era in 
the Boston nea Greemr Boston Hcep- 


hn at Deer Geek-ToemhoweriftBas. 
Sleeps 4. 2 Batin, Private Jocuzn. 
Relax with Terms, Golf, or o Swim. 
Between Boon Raton 4 fort Louder- 
drie Mmutes to beoch & Ocearu US 
5445 monthly. US Tel- 

305421.7800 erfo or brocfwe. 


beautW restored restored Victorian 
homo. 3 ram lube. Tel 990 S222. 


HOTELS 


tofity, P.O Bo* 1142. Brooifaw. MA | LAST MINUTE YACHT CHAR7HL 
02146 USA. Phone-. 617'277-S430. Yoehtbrofm tml. Antibes Trie*- 
1 46? 1 31 (YACHTS fl Fa, 93340238. 



C*jiai 

B.itv/rwitm.'ti 


LAUSANNE 

HOTEL CARLTONj 

A dxnriM r*„ hotel nlnhr 
ronouoradfe 198S. AlraoMtal 

TSiR 

T* 1(01)2632 35?lL4MBW 
foe (021) 26 34 30 


SWITZERLAND 



HOTELS 


LOW ADt PAJES AUSTRALIA, New 
ZrcW + U5A. Abter Ttwri. U»v 
tfen.Wl40SJ.Tefc (01)371 1483. fat- 
(01)601 5632. 




U.5. VIRGIN ISLANDS 

Renting efeace opuitwrts ri 
Scpffwe Beoch. &. Ttorat . 

breeces. deer dees S spotUng etnerrid 

water. Fun UtohriB. mtrf »««*.■ 
brans, befcono with sp«uw n*» 
cf sewn oJondk WnSe far brochure 


THE EXECUTIVE HOTE 

rooms with full private Foafr- 
ties. Color TV. Direct did 
phone. Hairdryers. Coffee/Tea 
makers. Substantial buffet. En- 
glish breakfast. 

Sfngfe £49.95 + VAT. 
Double or twin: £64.95 + VAT. 
57 Port Street 

Krid**ridgB, London SW1X OBD 
T«L 01-581 2424. 

Tbc 9413498 meat ^ 

Fate 01-581 2424. 


WILLETT HOTEL 

32 SLOANE GARDENS 
LONDON SW1W 8DJ 

Tel: 01-824 8415 
Telex: 926678 WILLETT G 


Located in 5l<uoe Square, most 
rooms with private facades, colour 
tdMSOo, haodryers. coffee and tea 
makers. Substantial English breakfast. 

Single; £41.95+ VAT 

Double/Twin: £4955 + VAT 
Extra Single: £19.95 + VAT 


TRADE WMD 


5808 Ftatoriji. IS i USA 

703/-644.CT9; m USA, 800552 5208 


THE BUUIDFORD HOTEL 

80 CHJLTB1N STREET 
BAKER STREET 
LONDON W1 
TEL- 01-486 3103 
TLX: 262594 BlanMa 
FAX: 014872786 

Fully refurbished, ideally located, 
comfortable London Hole!. Fun En- 
glish breakfast, TV. coffee/tea mak- 
ers, hairdryers, direct dial phones, 
complimentary newspapers. 
Single Room £39-95 +■ VAT 
Twin Room £49.95 + VAT 
One minute Baker Street 
Madam Tussauds 


THE DIPLOMAT HOTEL 

2 CHESHAM STREET 
BELGRAVIA, 
LONDON SWIX 8DT. 

TEL: 01-235 1544 
TELEX 926679 DIPL G 
FAX: 235 1544 
SINGLE: £49.95 + VAT 
pOUH£/TWIN: £64.95 + VAT 
K?J§I aVlQ bJ?® t,iWen 


1 CRUISES 

Sun Line Cm 

ises 

3, 4, 7, 14, 21 DAY GFUJ 

Greek Islands, Egi 
Turkey and Aroi 

Cruises out of Athens, f 

I* aris D) 4ZB58036/7 M 

London (1) 729199a 

ISES to the 

rot, Israel, 
>nd Italy 

*ce, Venice 
Hens (1)4528417 
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& 

travel 


every Friday 

Tot infonnaiHHj 
. Brooke paw 

or vdl iS^J®- 37 - 93 - 83 
Qr yo“r local IHT 







































































